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No  Hope  Seen  For  Exporters ; 

To  Sell  For  Canadian  Dollars  Crain  Marketing 


Not  as  Long  as  F.E.C.B.  Controls  Prevent  the  Free  ,  (Special  to  The  Financial  Times) 
Convertibility  of  Canada's  Currency  —  Ex- Winnipeg  —  Aware  that  the 
porters'  Association  Resolution  Termed  ''Imprac- 

ticable  by  Experts  win  be  well  over  a  bllllon  dollars, 

- - -  I  the  reports  of  these  organizations 

While  there  is  general  sympa-  lars  for  payment  of  U.S.  goods,  are  now  receiving  considerable 
thy  and  support  for  the  demand  by  Some  might  probably  even  prefer  prominence  by  western  editors.  By 
the  Canadian  Exporters’  Associa-  at  this  stage  to  keep  their  tempo-  value  Saskatchewan  is  now  run- 
tion  to  make  the  Canadian  dollar  rary  balances  in  Canadian  dollars  ning  first  in  Canada,  Ontario  sec- 
“a  true  world  currency,  commen-  until  the  need  for  some  payment  cond  and  Alberta  third. 

Burate  with  Canada’s  position  as  arises.  This  would  create  a  suffi-  !  xhe  co-ops  also  now  claim  to 


It’s  In  Millers  Suffering 

nni  M  From  Receding 

1  he  News  Export  Markets 

Highlights  of  Develop-  ___ 

ments  of  Interest  to  Prospects  Brighter  for 
Finance  and  Business  1951,  but  Poor  Quality 

Encouragement  for  those  who 

are  apprehensive  of  possible  nical  Milling  Ditticulties 
price  controls  was  found  in  a 
statement  made  this  week  by 
Kenneth  Taylor,  deputy  min¬ 
ister  of  finance,  that  unfettered 
flexible  prices  “are  a  good 


Ottawa  Opening  Up  on  Immigration; 
But  Policy  Still  Day-to^Day  Affair 

No  Ceiling  on  Acceptances  Seen  for  1951  With 
Minimum  Objective  of  100,000  a  year  —  Quebec 
Easing  Up  on  Opposition  —  Murder  Occupies  the 
Press  Gallery’ 

Bv  TEMPI’S 


one  of  the  world’s  largest  trading  cient  international  supply  of  Ca-  I  the'  medium  through  which  55.1  ’  thing.’’  Rigid  price  controls,  he 
nations”,  foreign  trade  and  bank  nadian  dollars  with  which  to  carry  r-utarUu,,  o-t-oin  I  destroy  the  “extremely 


nations”,  foreign  trade  and  bank  nadian  dollars  with  which  to  carry  cent  of  the  Canadian  grain  ‘t^^troy  the  “extremely 

experts,  upon  study  of  the  resolu-  on  reciprocal  trading.  j  marketed  during  the  last '  ^‘®®tul  barometer  of  supply  and 

tion  passed  at  the  C.E.A.’s  recent  The  hitch  in  the  arrangement  is  crop  vear  I  ’’ 

annual  convention  demanding  the  that  with  a  volume  of  annual  trade  !  ¥ 

federal  government  to  be  allowed  in  excess  of  3  billion  dollars,  the  '  government  depart-  I  Reports  from  Ottawa  indicate 

to  accept  Canadian  dollars  in  pay-  Foreign  Exchange  Control  Board  I  which  keep  tab  on  these  m-  j 


ment  for  exports  to  all  countries,  { would  lose  control  over  the  outflow  j  stitutions  also  record  the  activi-  i  rgimpose  the  anti-dumping  law. 


or  at  least  to  do  so  by  “special  of  capital,  Canadian  as  well  as  credit  unions,  and  hence 

arrangement”  with  Latin-Ameri-  non-resident,  which  is  the  thing  Ot-  reports  covering  both  are  a 
can  countries,  term  it  impractic-  tawa  is  still  so  much  afraid  about  confusing. 

able;  this  because  foreign  import-  despite  the  marked  change  in  Can-  While  the  merchandizing  organi- 
ers  have  no  Canadian  dollars  and  ada’s  financial  and  foreign  ex-  zations  have  steadily  expanded  in 
will  not  acquire  Canadian  currency  change  position.  membership  and  volume  of  trade, 

as  long  as  its  use  is  subject  to  Experts  freely  admit  that  trad-  the  big  grain  pools  continue  to 
cumbersome  restrictive  foreign  ex-  ing  with  the  U.S.  on  an  optional  dominate  the  picture.  They  ac- 
change  regulations.  (Continued  on  page  2)  count  for  over  90  per  cent  of  the 

Canada’s  trade  customers  have  — - -  business  of  these  organizations. 

no  Canadian  dollars  They  might  be  As  elsewhere  in  Canada,  the 

^xious  to  acquire  them  and  keep  MarKet  WOWth  JCCn  credit  unions  on  the  prairies  have 
a  ances  '  ®y  were  ree  o  I  jtf  Piilac  made  considerable  strides  in  recent 

dispose  of  them  at  any  time  or  to  nCW  DOam  LOT  KUieS  „cars  In  Saskatchewan  alone 
invest  them,  for  example,  short-  hashatchewan  alone 

term,  until  needed  for  payment  of  ^  -lu  x- - r  i  x  r" 

Canadians  goods,  without  bureau-  Facilitating  of  Odd-Lot  with  over  46,000  mem- 

cratic  interference  calling  for  the  Trading  Indicated  with  ^iJ,oOo!oOO.^°^^*  deposits  of  over 

It  is  pointed  out  by  the  experts  Saving  to  Broker  and  Alberta  has  over  208  credit 
In  the  field  of  foreign  trade  and  Client  unions,  with  a  total  membership  of 

banking  that,  for  lack  of  Canadian  _  27,341.  In  the  foothills  province 

dollars,  even  trade  with  present  The  smooth  functioning  of  the  membership  of  co-opera- 

the  European  “special  arrange-  new  board  lot  rules  which  came  3*^d  credit  unions  last  year 

ment”  countries  —  apart  from  the  into  force  ten  days  ago,  making  was  269,235,  but  one  farmer,  of 
sterling  area  for  which  conditions  lOO  shares  a  board  lot  for  trading  course,  might  belong  to  several 
are  somewhat  different  —  is  han-  in  shares  up  to  a  value  of  $25  for  such  organizations, 
died  to  over  909^1  iu  U.S.  dollars,  which  the  board  lot  has  hereto-  In  Manitoba  last  year  the  co- 
These  countries  do  not  avail  them-  fore  been  25  shares,  is  considered  ops  did  a  total  of  $92,693,817 
selves  of  the  possibility  to  pay  in  on  the  street  as  a  sign  of  the  na-  ^-orth  of  business  but  81  5  per 
Canadian  dollars  because  they  tural  growth  of  the  Stock  Ex-  ^ent  of  this  was  accounted  for  by 
have  no  sufficient  incentives  to  changes.  Manitoba  Pool  Elevators. 

keep  Canadian  dollar  balances.  There  was  at  first  some  appre-  _ 

As  things  are,  there  “might”  be,  hension  on  the  part  of  the  public  _  I* 

according  to  the  experts,  one  or  as  to  whether  odd-lot  trading  in 
the  other  small  Latin-American  25  or  50  C.P.R.  shares  (selling  at  MppiUYC 
countries  with  which  Canada  has  22)  might  not  raise  the  cost  of  —  -  -  ^ 

an  active  balance  of  trade  where  the  transaction.  But,  as  in  New  A  ^  Ori) 

an  extension  of  “special  arrange-  York,  a  great  deal  more  special!-  *  fWlWI  V  VUI  p 

ment”  might  result  in  a  few  odd  zation  in  board  lot  trading  is  tak-  _ 

Canadian  dolar  sales,  but  the  over-  ing  place  to  the  effect  that  the  a  I  |CU#4‘*JJ 

all  effect  would  be  practically  nil.  cost  of  a  25  share  transaction  in  INew  ^  TOP  I  oUDdIVidea 

Origin  in  Post-War  Credits  a  higher  priced  popular  stock  is  Common  On  90-Cenf 

The  “special  arrangement”  de-  normally  not  greater  relatively  Annual  BasIs 

veloped  in  the  postwar  years  in  than  for  the  100  share  board  lot.  _ 

connection  with  the  Exports  Cred-  advantage  lies  in  Toronto.  —  Approval  was  given 

it  Insurance  ^gislati^on  and  wito  the  smoother  functioning  of  the  by  shareholders  of  Moore  Corp. 
the  loans  ^d  grants  whmh  this  market  proceeding.  On  the  stock  Ltd.  at  a  special  meeting  here  of 
country  extend^  to  a  numt^er  of  exchange  itself  one  member  with  a  4  for  1  subdivision  of  the  com- 

nnsirf-  from  the  <5ter  assistants  could  no  longer  mon  shares  of  company.  Directors 

countries  apart  from  the  ster-  handle  the  growing  volume  of  declared  a  reeular  ouarterlv  divi- 
ling  area  -  have  been  Belgium,  transactions.  Where  he  had  to  ^e^d  of  22>?  cents  ^  2  new 
the  Netherlands  and  Luxembourg  write  4  order  slips,  he  now  has  to  JtTcIc  pfus  a  vear-end  special  divL 
(Benelux)  Czechoslovakia,  France,  make  out  onlv  one.  At  the  same  ,  r  no  ^  t  i 

and  Norway.  time,  the  work  at  the  brokerage  I  ^  k  T  ^"United  ■ 

Later  additions  have  been  Italy,  office  is  being  reduced.  I  States  funds  and  both  payable  Jan- 

Austria,  Denmark,  Sweden,  Swit-  margin  trAdin.  for.i.„  “"7.  i 


change  regulations.  (Continued  on  page  2) 

Canada’s  trade  customers  have  _ _ _ 

no  Canadian  dollars.  They  might  be  mm  |  . #  f 

anxious  to  acquire  them  and  keep  ■  IfiarKet  brOWtll  jCCn 
balances  here  if  they  were  free  toa»  m  J  I  a  D  I 
dispose  of  them  at  any  time  or  to  ImCW  tSOarO  LOt  KUieS 

invest  them,  for  example,  short-  _ 

term,  until  needed  for  payment  of  ,  X  i 

Canadians  goods,  without  bureau-  racilltating  Ot  Udd-L< 
cratic  interference  calling  for  the  Trading  Indicated  with 

^‘"t"fs°pofnteTout  by  the  experts  Saving  to  Broker  and 

in  the  field  of  foreign  trade  and  Client 

banking  that,  for  lack  of  Canadian  - 

dollars,  even  trade  with  present  The  smooth  functioning  of  tl 


Approve  Split 
For  Moore  Corp 

New  4  for  I  Subdivided 
Common  on  90-Cent 
Annual  Basis  | 

Toronto.  —  Approval  was  given  i 


tiHUMacuons.  wnere  ne  nad  to  ,  ^end  of  22Vi  cents  on  the  new 
write  4  order  slips,  he  now  has  to  plus  a  year-end  special  divi-  | 

make  out  only  At  the  same  20  cents,  both  in  United  j 

I  States  funds  and  both  payable  Jan- 


statement  made  this  week  by  j  While  volume  of  domestic  busi- 
Kenneth  Taylor,  deputy  min-  |  ness  was  well  .sustained,  the  radi- 
ister  of  finance,  that  unfettered  fjouj.  imports  of  the 

flexible  prices  “are  a  good  •.  j  tj"  j  j  ...  i,. 

...  .J  t  ,  i.  United  Kingdom  and  of  other  Eu- 

thing.’  Rigid  price  controls,  he  ”  _  _ 

said,  destroy  the  “extremely  ropean  countries  with  resultant 
useful  barometer  of  supply  and  sharp  competition  and  reduced 
demand.”  !  profit  margins  in  Canada  and  ' 

^  ^  ^  !  abroad  is  reflected  in  substantially 

Reports  from  Ottawa  indicate  ,  lower  earnings  of  three  of  the 

that  government  has  decided  to  _ _ ■  vi 

“  ..  ...  .  ,  large  milling  companies  while 

reimpose  the  anti-dumping  law,  I  , ,  .  , 

which  has  been  waived  in  cer-  j  Of  ^^vie  Flour  Mills  were  able  to  1 
tain  directions  in  order  to  help  |  hold  their  own.  The  earnings  of  ' 
the  sterling  bloc  ease  its  dollar  I  Maple  Leaf  Milling  are  only  im-  , 
problem.  Withdrawl  of  remain-  |  proved  in  relation  to  1949  when 
ing  emergency  exchange  con-  ■ 

trols  IS  said  to  be  a  factor  in  ^ 

decision.  rarily  shut  down  but  lower  in  re-  | 

41  ¥  j  lation  to  the  preceding  years.  j 

Seen  as  a  possible  precursor  j  September  1950  flour  exports  of  j 
of  a  start  by  Canada  on  St.  509,000  barrels  have  been  the  I 
I.4i\vrenco  Waterway  develop-  lowest  since  September  1940,  but  1 
ment  is  news  that  the  Civil  the  improved  dollar  position  of  the  , 
Ser\1ce  Commission  is  seeking  United  Kingdom  and  other  over-  j 
skilled  engineers  for  a  new  dl-  seas  customers  provide  definitely 
vision  In  the  Department  of  ,  brighter  export  prospects  for  the 
Transport.  j  current  business  year.  Larger  ex- 

^  ^  ^  ports  will  also  take  off  the  edge 

In  a  radio  address  this  week,  [  from  the  sharp  price  competition 
Transport  Minister  Chevrier  on  the  domestic  market, 
warned  that  provinces  of  On-  Flour  consumption  in  Canada  1 
tario  and  Quebec  particular-  slightly  higher  despite  the  in-  I 

ly  the  former  gradually  are  crease  in  prices  owing  to  the 
outstripping  their  available  raising  from  $1.55  to  $2  of  the 
power  resources.  The  two  big  price  of  wheat  which  had  taken 
industrial  provinces  of  Canada,  place  in  late  1948.  Keen  competi- 
he  said,  are  in  serious  need  of  tip^  prevented,  however  the  mill- 
the  6  million  h.p.  of  energy  1  ing.  companies  from  adequatelv 
which  would  be  Canada’s  share  I  adjusting  the  price  of  their  prod-  ! 
of  the  power  produced  by  the  :  higher  wheat  price.  I 

St.  Lawrence  Seawav.  ,  .  .  ' 

if,  Wider  sales  of  feed  products  and  ; 

„  ^  ...  of  packaged  refined  products, 

Reports  from  Ottawa  that  go-  ^  breakfast  cereals)  helped 

yernment  is  contemplating  re-  companies  earnings  position! 

have  been  neither  confirmed  nor  .  ^  decidedly 

denied  in  official  circles  Con-  ^  diversification  of  finished 

cern  over  the  shortage  of  steel  ;  ^^d^cts  achieved  the  best  results,  i 
in  the  country  hw  been  spread-  |  following  are  the  earnings  per  ' 
mg  both  in  trade  and  govern-  dividends  declared 

ment  circles.  i  of  the  five  milling  companies  for 

*  *  *  jthe  business  years  ending  between 

Opinion  was  expressed  during  j  July  and  October:  I 


Ottawa  —  I  have  been  doing  ,  strong  backs,  for  patient  souls.  *-••"*•7 

a  little  research  on  immigration.  At  a  minimum  of  100,000  a  ; 

I  would  like  to  set  down  some  i  ^  r,  that  make,  t  nv  a  '3^00^  last  week  Dr.  A.  A.  Vald- 

points,  higgledy  piggledy,  and  ,  gn  empty  country  to  defend,  i  '"an’s.  chief  of  the  provincial 
see  if  there  are  any  angles  that  j  manv  think  this  is  not  a  fast  government’s  Economic  Develop- 
interest  you,  the  reader:  enough  rate.  i  Office,  broke  off  his  discus- 

,  T  •  1!  ■  1  '  .sions  with  six  German  manufac- 

We  can  take  a  minimum  of  ,  Immigration  policy  is  a  lais-  ,  representatives  concerning 

100.000  immigrant.,  a  vear  anH  «««■  faire.  day  to  day  policy.  ^ 


15c  A  COPY,  $5  A  YEAR 


{Gypsum  Plants 
In  Newfoundland 
Still  Discussed 

Negotiations  With  Ger¬ 
man  Interests  Delayed 
But  Compromise  Deal 
Is  Seen  As  Likely 


St.  John’s,  Nfld.  —  In  Comer 


which  has  been  waived  in  cer¬ 
tain  directions  in  order  to  help 
the  sterling  bloc  ease  its  dollar 
problem.  W'ithdrawl  of  remain¬ 
ing  emergency  exchange  con¬ 
trols  is  said  to  be  a  factor  in 
decision. 

if.  if. 

Seen  as  a  possible  precursor 
of  a  start  by  Canada  on  St. 
I.4iwrenco  W'aterway  develop¬ 
ment  is  news  that  the  ClTdl 
Ser\1ce  Commission  is  seeking 
skilled  engineers  for  a  new  di¬ 
vision  In  the  Department  of 
Transport. 

if  if.  if 

In  a  radio  address  this  week. 
Transport  Minister  Chevrier 
warned  that  provinces  of  On¬ 
tario  and  Quebec  —  particular¬ 
ly  the  former  —  gradually  are 
outstripping  their  available 
power  resources.  The  two  big 
industrial  provinces  of  Canada, 
he  said,  are  in  serious  need  of 
the  6  million  h.p.  of  energy 
which  would  be  Canada’s  share 
of  the  power  produced  by  the 
St.  Lawrence  Seaway. 

If  if  If 

Reports  from  Ottawa  that  go¬ 
vernment  is  contemplating  re¬ 
imposition  of  steel  controls 
have  been  neither  confirmed  nor 
denied  in  official  circles.  Con¬ 
cern  over  the  shortage  of  steel 


ing  both  in  trade  and  govern¬ 
ment  circles. 

if  if  if 

Opinion  was  expressed  during 
pa.st  week  by  Transport  Min¬ 
ister  Chevrier  that  Trans-Can¬ 
ada  Airlines  will  be  able  to 
show  a  profit  on  domestic  op¬ 
erations  for  current  year.  Defi¬ 
cits  have  been  shown  in  past 
4  j'ears. 

If  if  if 

W’ith  an  objective  of  building 
up  aluminum  stockpile  by  an 
additional  300  million  pounds 
before  end  of  1951,  the  General 
Services  Administration  in  U.S. 
is  negotiating  with  Alcoa  for 
bringing  back  into  operation 
two  idle  plants  in  New  York 


194!)-.';(*  1948-4!> 

Earn.  Dlvl-  Earn,  Dlvl- 
)>pr  drnil  per  dend 
sh.  drriarrd  sh.  drclari  <1 


1  1..  of  Wcvxls  M. 

.3.16 

1.60 

4.64 

1.60 

Maple  Leaf  M. 

2.17 

0.7.'> 

1.44 

n..30 

!  Oailvie  Flour 

1.07 

1.60 

1.44 

n..’i0 

Purity  Flour 

6.14 

n.2,i 

i..’;i 

0.50 

1  Sf.  Ijiwr.  FI. 

0..’)1 

1.00 

1.76 

1.60 

The  coniinnn  stork  of  Ihr  milllns 
[  ronu)nnle.s  would  srem  to  rrflrrt  thr 
view  of  the  market  that  the  diffirul- 
ties  of  the  Indn.stry  are  rather  of  a 
temporary  nature.' 


Austria,  Denmark.  Sweden,  Swit-  All  margin  trading  with  foreign  “^r^  2  record  December  7.  Also  is  negotiating  with  Alco, 

rerland  (the  latter  for  travel  nur-  u  witn  toreign  declared  were  regular  quarterly  bringing  back  into  opei 

nrse,  onlvV  Egvnrand^^^^^^^^^^  exchanges  is  usually  in  far  greater  dividends  of  $1.75  in  U.S.  funds  two  idle  plants  in  New 

(which  no  longer  are  members  of  shares.  There  is  ^  g^d  B  7  per  cent  prefer-  State  and  North  Carolina. 

iTe  ItrSng  bS)^a^^^^^^  red  and  25  cents  in  Canadian  funds  »  »  » 

and  French  overseas  territories  ^  expenses,  ^^g  pgj.  ggjjt  preferred,  both  Gross  national  productit 

With  the  drying  up  of  Canadian  und"oubTedTy'*TLsi  le^^^  hig  ^  to  shareholders  the  U.S.  increased  by  $L 

credits,  even  trade  with  these  average  single  ord^s  placed  b^  of  record  December  7.  hon  in  third  quarter  of 

countries  has  for  all  practical  pur-  the  c^ustomfrs’  which  means  a  compapny  previously  paid  year  to  $284.3  billion,  i 

poses  reverted  to  a  U.S.  dollar  saving  in  cost  to  the  customer  quarterly  on  the  old  com-  brought  the  total  to  v 

basis.  A  resolution  calling  for  an  himseff  But  it  is  pointed  out  that  Canadian  funds,  with  50  easy  distance  of  the  $30( 

extension  of  “special  arrange-  th^mprovemL?  in  the  mSanks  2,  1950.  bon  objective  set  by  Pres 

ments”  therefore  offers  no  solution  gf  odd-\ot  trading  does  not  nor-  January  2.  1951  payments  Truman  for  the  year  1955 

to  the  present  problems  of  Can-  mally  penalize  the  small  customer,  bring  total  dividends  <m  the  new  additional  move  i 


Hi  ah 

Ixiw 

Taa<(t 

r.nke  of  Woods 

2«'/i 

22  Vj 

281^ 

Maple  Leaf 

12 

S'':, 

12 

Dailvie 

22\ 

19 

2054 

Purity 

R',4 

5Ci 

FH 

St.  Ijiwrenee 

21 

14 

18 

adas  exporters.  The  daily  newspapers  have 

The  problem  which  h^  arisen  cents  compared  with  87  cents 

for  the  Canadian  exporter  since  ing  board  lot  trades.  There  was  a  .... 


common  in  respect  of  1950  to  98% 


the  dollar  was  placed  on  a  flue-  ^  appeared  only  vuui.s  x.gnta 

tuating  basis  is  fully  appreciated.  odd-lots.  Last  Tues-  Privileges  attached  to  the  A  and  B 

Especially  at  a  time  when  the  Can-  ^  ^4  stocks  on  the  Montreal  preference  shares  and  the  contin- 

adian  dollar  is  moving  up  in  rela-  g^ggj^  Exchange  were  thus  record-  8^®"^  voting  rights  of  the  cumula¬ 
tion  to  the  U.S.  dollar,  a  trend  g^  tive  redeemable  sinking  fund  pre- 

which  is  likely  to  prevail  for  some  practice  gives  fuller  ference  shares  are  not  affected  by 

time,  the  Canadian  exporter  is  information  about  the  market  the  stock  split,  stated  IV.  U. 

running  a  certain  exchange  risk  ^j^g^  heretofore  been  avail-  Browne,  secretary,  who  also  an- 

during  he  period  after  he  has  gjjjg  ^j,en  odd-lots  have  been  neg-  nounced  that  directors  have  decid- 

quoted  a  U.S.  price  and  before  the  iggtej  in  the  daily  newspaper  ed  to  resume  payment  of  common 

order  is  placed  when  he  can  pro-  tabulations.  dividends  in  U.S.  funds. 

tect  himself  by  buying  U.S.  dollar  - - - - — 

futures.  If  he  could  quote  a  Cana-  p  •  CXl/  * 

roreign  oate-Keeping  iiold 

as  is  usual  trade  practice.  lill 

Moving  Into  Bank  Vaults  Here 

It  short  of  abolishing  all  foreign  _ _ 

STd^ifn  SaT^^SeeTy^  convert-  various  reports  about  gold  found  temporary  haven  in 

ible  currency.  Until  this  is  done,  mysterious  consignments  of  I  foTo^^'^totTl^i^  ^e  iL  000  ou^ 

our  dollar  will  continue  to  bear  from  abroad  into  the  safety  of  ...  ’ 

.. _ _ _  (U.S.  $815  million)  had  been  re- 

the  stigma  of  being  a  local  cur-  cgnadian  bank  vaults  find  con-  natriated  before  this  vear’s  sienifi- 

rency”,  a  qualification  applied  to  pamatea  oeiore  mis  year  s  signiii 

it  recently  by  the  London  “Eco-  firmation  in  latest  Bank  of  Canada  cant  reverse  movement  set  in. 
nomist”  ^  ^  statistics  covering  the  third  quart-  Safe-keeping  gold  is  merely  held 

“capital  Controls  Must  Go  Too  er  of  the  year.  in  trust  by  the  chartered  banks 

The  remedy  will  come  on  the  day  The  total  net  amount  of  the  or  the  Bank  of  Canada,  for  the 

when  Ottawa  allows  payment  in  for  the  nine  months  of  1950  account  of  the  foreign  owner.  The 

Canadian  dollars  for  exports  to  the  was  5,035,000  ounces,  the  equiva-  movement  does  not  express  a  cor- 
U  S  With  the  large  volume  of  '®at  of  U.S.  $175  million.  Only  responding  movement  of  goods.  It 
mutual  trade  transactions  it  would  938,000  ounces  (U.S.  $32.8  million)  also  has  naturally  no  bearing  on 
naturally  lead  to  the  acceptance  by  arrived  in  the  first  half  of  the  the  gold  reserves  of  the  Bank  of 
U.S.  exporters  of  Canadian  dol-  year,  the  bulk  coming  in  the  last  Canada. 

, _ month  of  the  third  quarter  to  the  Central  Bank  Reserves  Up 

^  tune  of  U.S.  $105  million  in  Sept-  As  regards  the  gold  reserves  of 

LOmPanV  earnings  ember.  i  the  Bank  of  Canada  and  the  F.E. 


for  1949. 

The  voting  rights  and  conversion 
privileges  attached  to  the  A  and  B 


dividends  in  U.S.  funds. 


Foreign  Safe-Keeping  Gold 
Moving  Into  Bank  Vaults  Here 


.. _ “  (U.S.  $815  million)  had  been  re- 

stigma  of  being  a  local  cur-  cgnadian  bank  vaults  find  con-  natriated  before  this  vear’s  sienifi- 
;y”,  a  qualification  applied  to  ^  pamatea  oeiore  mis  year  s  signm 

^  firmation  in  latest  Bank  of  Canada  cant  reverse  movement  set  in. 


statistics  covering  the  third  quart¬ 
er  of  the  year. 


Safe-keeping  gold  is  merely  held 
in  trust  by  the  chartered  banks 


The  total  net  amount  of  the  or  the  Bank  of  Canada,  for  the 
inflow  for  the  nine  months  of  1950  account  of  the  foreign  owner.  The  j 


If  if  if 

Gross  national  production  of 
the  U.S.  increased  by  $14  bil¬ 
lion  in  third  quarter  of  this 
year  to  $284.3  billion,  which 
brought  the  total  to  within 
easy  distance  of  the  $300  bil¬ 
lion  objective  set  by  President 

Truman  for  the  year  1955. 

If  If  if 

As  an  additional  move  in  the 
fight  against  inflation.  Federal 
Reserve  Board  has  made  a  plea 
to  U.S.  banks  to  tighten  up  on 
their  lending.  Board  chairman 
McCabe  pointed  with  concern  to 
a  $5  billion  expansion  in  bank 
loans  since  July  1st  last. 

If  if  if 

As  a  protection  against  the 
posibility  of  a  severe  winter,  the 
U.K.  government  will  buy  coal 
from  abroad  Fuel  Minister 
Noel-Baker  stated  in  Parlia¬ 
ment  during  past  week.  Due  to 
a  slump  in  production,  he  said, 
coal  stocks  are  700,000  tons 
lower  than  had  been  hoped  for. 

If  If  If 

An  all-time  peak  of  $192.8 
million  was  established  during 
September  by  Canadian  exports 
to  U.S.  Figure  represented  an 
increase  of  70  per  cent  from 
September  1949  total  of  $113.7 
million.  Imports  from  U.S.  in 
month  amounted  to  $177.4  mil¬ 
lion  and  compared  with  $158 
million  in  same  month  last  year. 

If  If  if 

In  Parliament  this  u’cek,  U.K. 
Overseas  Trade  Secretary 
George  Bottomley  stated  that 
Britain  will  import  considerably 
more  in  the  way  of  raw  mate¬ 
rials  from  Canada  during  1951. 
He  forecast  early  announcement 


Low  Quality  Grain  Crop 

An  outstanding  factor  for  the 
milling  industry  in  the  coming 
year  will  be  the  exceptionally  poor 
grade  of  this  year’s  wheat  crop. 
The  quantity  of  427  million  bush¬ 
els  is  well  in  excess  of  the  10-year 
average  of  370  million  bushels. 
But  as  a  result  of  the  heavy  frost  | 
on  the  Prairies  in  late  August  ; 
only  one  third  of  the  present  crop  ■ 
is  of  a  grade  suitable  for  bread. 

Particularly  grave  is  the  situa-  I 
tion  in  Saskatchewan  according  to 
figures  released  this  week  by 
Trade  Minister  C.  D.  Howe. 

Million 

bushels 

No.  1  Northern  2.0  j 

No.  2  Northern  18.3 

No.  3  Northern  28.2 

No.  4  Northern  32.5 

No.  5  and  lower  125.8 

Durums,  Garnets  and  other 
grades  11.0 


'  see  if  there  are  any  angles  that 
interest  you,  the  reader: 

We  can  take  a  minimum  of 
[  100,000  immigrants  a  year,  and 
in  1951,  would  not  set  any  ceil¬ 
ing  on  totals. 

Development  of  iron  ore  areas 
will  never  give  us  much  popula- 
1  tion.  Butte,  much  more  benignly 
located  than  Burnt  Lake  in 
;  Labrador,  hasn’t  40,000  people 
yet.  Steep  Rock  will  bring  a  few 
thousand,  never  a  large  number 
I  of  people. 

I  Oil  is  an  economy  which 
{  draws  Americans  with  money, 

I  and  is  the  most  delightful  kind 
,  of  immigration  we  have. 

We  are  going  to  import  some 
Italians  to  bolster  our  building 
trade. 

Germans  make  good  colonists 
and  we  want  them,  hope  to  get 
some  prisoners  of  war  who  when 
I  here,  liked  it  in  Canada. 

I  if  if  If 

Once,  we  sought  only  farmers. 
Now,  unless  they  want  to  come, 
we  do  not  encourage  them. 
What  we  need  are  artisans.  The 
Prairies  are  saturated  with  far- 
,  mers,  population  may  decrea.se, 

I  so  it  is  no  longer  the  happy 
!  hunting  ground  for  land  hungry 
'  Europeans. 

i  Quebec,  seeing  Ontario  bring- 
‘  ing  in  more  Catholics  than  they 
j  did,  have  started  to  encourage, 
albeit  cautiously,  some  immigra- 
I  tion. 

i  The  Dutch  come  on  their  own. 
and  take  to  the  land  like  a 
breast  to  a  brassiere.  They  soon 
own  farms,  make  a  big  success 
of  it. 

i  Belgians  are  'making  a  big 
j  living  where  Canadians  have 
j  failed:  Belgae  raise  tobacco 
I  profitably. 

j  British  Columbia  is  filling  up, 

I  as  California  did,  because  peo- 
i  pie  like  the  climate.  Thus  land, 

'  formerly  all  but  useless,  is  now 
being  cultivated. 

We  have  something  like  40,- 
000  farmers  over  60.  with  no 
male  heirs.  ’These  farms  must 
go  to  somebody:  likely  immi¬ 
grants  are  regarded  as  suitable 
buyers  for  these  farms,  on 
terms. 

if  if  If 

The  policy  of  immigration  is 
extremely  fluid.  The  government 
will  not  say  what  it  is.  Actually, 
right  now,  Canada  wants  all 
the  people  she  can  get. 

The  government  doesn’t  go 
for  the  theory  that  nobody 
should  be  brought  in.  as  long  as 
there  are  people  out  of  jobs. 
First,  some  of  the  unemployed 
are  all  but  unemployable.  Again, 
who  wants  to  clean  shoes,  who 
wants  to  work  in  the  woods,  who 
wants  to  be  a  domestic  ?  Include 
us  out,  Canadians  would  say  in 
the  Sam  Goldwyn  manner.  So 
there  are  plenty  of  jobs  for 


manv  think  this  is  not  a  fast  {government’s  Economic  Develop- 
enou'gh  rate  i  "tent  Office,  broke  off  his  discus- 

....  ^  sions  with  six  German  manufac- 

Immigration  policy  is  a  lais-  ,  representatives  concemlne 

ser  faire,  day  to  dav  policy.  7  repre.seniaiives  concemmg 
•'  .  t  J  .  purchase  of  machinery  for 

if  if  if  two  plants  to  manufacture  gyp- 

Political  reporters  came  down  |  products, 
from  Olympus  this  week,  and  Vladmanis  was  not  satis- 

worked  on  a  murder  case.  By  i  f'od  with  the  price  offered  by  the 
now  all  you  readers  know  how,  ;  three  German  firms  with  which 
in  our  Chateau,  a  very  distress-  !  was  negotiating  for  a  factory 
ing  incident  took  place.  The  }  to  reduce  rich  west  coast  gypsum 
story  of  that  is  best  told  by  the  i  powder  for  a  hard  wall  plaster 
daily  press.  But  since  the  death  |  finishing,  plate  dental  and  mould- 


of  the  very  well  known  person 
happened  within  sight  of  the 
House  of  Commons,  what  did 
the  hard  pressed  editors  back 
home  do  but  rout  their  star 
political  writers  out  of  The 
Hill,  and  send  them  down  to 
police  court. 

I  felt  that  a  new  ultimate  had 


:  ing  plasters,  and  for  a  second 
I  plant  in  which  gypsum  wallboard 
and  laths  would  be  manufactured. 
Planned  output  for  the  former 
plant  is  200  to  225  tons  daily. 

The  second  plant  would  use  the 
major  part  of  the  first  plant’s 
production  leaving  about  10,000 
tons  per  year  or  less  to  be  cHs- 


been  achieved  when  Perev  1  POsed  of  in  New’foundland  and 


I  Philip,  lordly  scribe  who  walks 
I  with  kings,  presidents  and  •world 
;  figures,  was  hustled  down  to  the 
;  grubby  old  Ottawa  police  court. 

They  used  “Sir”  Percy  as  leg  man 
’  for  the  Times. 

!  It  was  funny  this  Monday 
'  morning  to  see  all  the  big  shot 
scribes  hustling  to  phones,  after 
the  court  adjourned,  and  giving 
!  out  -with  the  news  to  re-write 
I  like  ordinary  mortals. 

!  News  has  been  so  dull  that 
■  the  boys  were  glad  to  forget  the 
;  politicians  for  a  change  and 
come  down  to  the  raw  life  of 
!  the  city.  Like  old  fire  horses 
returning  to  the  scene  of  earlier 


I  Maritime  markets.  The  wallboard 
,  manufacture  involves  the  use  of 
liner  board,  a  pulp  and  paper 
j  product.  Lath  making  requires 
;  a  lower  grade  of  paperboard.  Both 
can  be  made  in  Newfoundland  by 
;  the  installation  in  either  of  the 
!  paper  mills  of  the  necessary  ma- 
i  chine  or  pulp  product  can  be 
bought  on  the  mainland. 

Dr.  Valdmanis  says  the  gyp¬ 
sum  reject  is  ■worthwhile  for  two 
reasons.  There  is  a  great  scarcity 
in  Canada  of  gysum  board  and 
lath.  About  150,000,000  board 
feet  of  the  latter  have  been  im¬ 
ported  in  1949.  The  west  coast 
gjpsum  is  99  per  cent  pure  corn- 


activities,  the  mellowing  scribes  1  with  95  per  cent  at  the 

became  strictly  Deadline  Kids  highly  regarded  Windsor,  N.S., 
on  this  case.  j  quarries. 

„  „  '  E.xpect  Compromise  Offer 

if  if  ^  _ ,  ...  _ _ 


Speaking  of  scribes  and  poli¬ 
ticians,  the  boys  here  feel  that 
Prime  Minister  St.  Laurent  pull¬ 
ed  a  bonehead  when  he  acted  so 
cavalierly  toward  the  annual 
Press  Club  ball.  It  was  a  white 
tie  affair,  attended  by  His  Ex- 
j  cellency  the  Governor  General. 
I  The  diplomatic  corps  was  out 
in  force.  It  was  strictly  bon  ton, 
and  nothing  for  Uncle  Louie  to 
look  down  his  nose  at. 

But  the  boys  claim  he  hem¬ 
med  and  hawed  around,  obvious¬ 
ly  stalling  for  an  excu.se  to  duck 
the  party.  Finally,  they  got 
word  he  was  not  coming. 

This  upset  quite  a  few  new's- 
papermen.  To  make  it  worse,  it 
makes  it  look  as  if  the  Prime 
Minister  makes  a  big  fuss  about 
the  press  gallery,  treats  the 
city  press  as  if  they  did  not 
matter. 

I  remember  when  Prime  Min¬ 
ister  R.  B.  Bennett  dodged  a 
Press  Gallery  dinner  one  time, 
and  went  off  to  Quebec  to  a 
funeral  which  he  could  easily 
have  avoided.  It  was  noticed  and 


:  highly  regarded  Windsor,  N.S., 
I  quarries. 

^  E.xpect  Compromise  Offer 

It  is  believed  the  German  rep- 
.  resentatives  will  be  coming  for- 
■  ward  with  a  compromise  offer  in 
j  a  few  days  which  will  meet  Dr. 
i  Valdmanis’  approval.  Then  ac- 
:  tion  wfTl  start  and  the  machinery 
'  ordered.  The  government  will 
i  advance  the  necessary  capital  to 
j  establish  the  plant  and  sell  it  to 
private  individuals. 

The  German  industrialists  visit¬ 
ing  Newfoundland  are  of  the 
I  opinion  that  the  province  is  a 
very  rich  country  but  the  pos¬ 
sibility  of  Germany  investing  in 
its  development  is  remote  at  the 
moment.  Currency  regulations  and 
other  difficulties  are  in  the  way, 
they  say.  The.se  gentlemen  in¬ 
clude  Messers  Grapengisser  and 
'  Iveren  of  Claudius  Peters,  Ltd., 
i  Hamburg:  Romer  and  Herz  of 
I  Benno  Schilde  Ltd.,  Hersfeld,  and 
I  Braun-Wogau  and  Kreyser  of 
I  Neve  Technik  Ltd.,  Frankfurt  and 
;  Hamburg. 

if  if  if 

The  new  three  per  cent  sales 
tax  which  came  into  effect  in 
Newfoundland  on  November  15, 


have  avoided.  It  was  noticed  and  ,  is  causing  some  confusion  among 
commented  on.  Next  year,  his  '  retailers.  The  tax  was  imposed  by 
support  was  waning,  and  he  I  government  to  pay  for  social 
turned  up  to  the  dinner.  i  .security  benefits.  It  covers  every- 

If  St.  Laurent  is  smart,  he  i  f^ing  but  food,  fishery  supplies. 


will  book  his  tickets  now  for 
the  November  1951  Ottawa 
Press  Club  dinner.  He  cannot 
afford  two  in  a  row  like  that. 


The  Government  and  The  Chateau 

by  A.F.C. 


j  certain  aids  for  agriculture  and 
j  medicines  when  prescribed  by  a 
!  doctor.  On  the  face  of  it,  the 
tax  seem.s  easy  to  implement,  but 
some  of  the  stores  in  remote  re¬ 
gions  had  not  been  advised  in 
time  of  the  various  exemptions 
and  ran  into  a  little  trouble.  Tax- 
( Continued  on  page  2) 

WHERE  TO  FIND  IT 


harvested  in  Saskatchewan  fall 
within  the  usual  milling  grades! 
It  also  means  that  4  Northern,  al¬ 
though  below  the  grade,  will  this 
year  have  to  be  used  in  bread  pro¬ 
duction.  This,  as  Mr.  Grier,  Presi- 


Ottawa— The  Canadian  doctors  j  that,  because  Parliament  met  in  ,  WHERE  TO  FIND  IT 

are  pretty  sore  at  the  Chateau  |  ^he  fall  of  1949.  d’’  What  I  ^ — - — — — 

This  means  that  only  48.5  mil-  Laurier  for  tossing  them  out.  after  ..p'nonsrbihtv  has"the“Eovernmen«^  Dividend  Declarations  — 

«ey  .»<.  *  o,„v„U..  -n-  Bon,. 

there.  The  Acsculapians  had  even  jmburse  the  merchants  for  thi.a  1  _  '  „  '  '  't  ^ 

gone  to  tho  extent  ot  p.lntmg  a  pi.e.  o,  theft.  I  “  4 

program,  mentioning  the  hotel.  jg  time  that  the  city  of  Ot-  „„„  .  .r  !.  !  '  * 

What  has  happened,  of  course,  is  tawa  had  it  out  with  the  hotel, ^ 
that  the  federal  provincial  con-  the  federal  government.  Ac-  j  Hints  to  Investors  !  '  !  "  7 


dent  of  St.  Lawrence  Flour  Mills  ference,  scheduled  for  an  earlier  |  tually,  the  hotel  is  in  the  clear;  your  Life  Insurance  !  !  !  !  8 

stated,  will  make  operating  con-  ‘fate,  is  now  to  take  place  at  the  |  the  government  is  not.  Canada’s  Base  Metal  Industry 

ditions  for  the  milling  industry  I’ame  time  the  medicos  wanted  to  .  The  Capital  badly  needs  a  third  ■  Reviewed . 9-11 

considerably  more  difficult.  It  is  meet.  |  hotel.  It  is  all  very  well  to  say  ]  News  of  Mines  and  Western 

expected  to  cut  Into  profit  mar-  The  blame  naturally  is  not  with  that  a  hotel  is  empty  over  the  |  oils . 12 

gins.  the  Chateau  Laurier;  it  rests  with  week-end.  Then  they  say  it  can-  iNeWs  of  Trade.  Shipping  and 


expected  to  cut  Into  profit  mar-  The  blame  naturally  is  not  with  that  a  hotel  is  empty  over  the  oils 

gins.  I  the  Chateau  Laurier;  it  rests  with  week-end.  Then  they  say  it  can-  iNeWs  of  Trade.  Shipping  and 

On  the  other  hand,  a  number  !  the  Liberal  government,  who  ruth-  |  not  be  made  to  pay.  If  it  can-  I  Transportation . 13 

of  mills  are  reporting  improve-  j  lessly  cancel  any  engagement,  [  not,  and  the  government  wants  to  j  News  of  Banking  and 

ment  of  their  equipment  which  heedle.ssly,  thoughtlessly,  when  j  (jeprivc  the  Ottawa  merchants  of  j  Insurance . 

will  reduce  the  steadily  rising  gen-  |  they  happen  to  need  the  hotel.  |  business  in  this  way.  it  should  see  •  Statistical  Rertew  of  the 
eral  costs.  In  fact,  it  appears  from  i  We  now  come  to  the  question  j  to  r  that  it  subsidises  another  |  Security  Markets  .... 
the  various  companies’  statements  |  of  responsibility.  This  convention  j  hotel;  that  it  makes  some  kind  of  {Proceedings  at  Imperial  Bank 
as  if  the  sharper  competition  ex-  :  would  conceivably  bring  a  quarter  .irrangements  to  let  Ottawa  have  Annual  Meeting . 


U.S.  exporters  of  Canadian  dol- 

Company  Earnings 


of  a  token  import  scheme  for  |  pgrienced  last  year  has  made  for  I  millions  dollars  to  Ottawa.  It  is  ]  its  full  quota  of  conventions. 


Central  Bank  Reserves  Up 
As  regards  the  gold  reserves  of 
the  Bank  of  Canada  and  the  F.E. 


previous  Heport  . 
Sherwiii-W’illiiims 
Ijikc  of  WoimIs 
Can.  \V.  Cordasc  . 
Viilt.  Distillers  .. 
Toronto  Elev. 
Imperial  Batik  •. 
Unit  (iraln  (Jr.  .. 
Can.  lik  of  Com.  . 


P.C.  Change  . 

a — On  "A**  stock. 


19.50-31 19.50-.51  Earn. 

Net 

Net 

Per 

Earn. 

Earn.  Share 

uoo 

000 

Omit. 

Omit. 

■S 

8 

$ 

47,489 

40,:t0.3 

891 

987 

3.10 

.572 

7o;i 

2. 88 

ot 

.32 

1.09 

07 

1.0  to 

0.15 

.521 

39  4 

2.10 

1. 1 58 

1,115 

1.05 

:t9.'l 

519 

2.07X 

4.01.5 

.3,010 

1.34 

55,107 

48,709 

-1  13.20% 

According  to  a  number  of  thus  C.B.  they  have  been  steadily  on  the 
far  unconfirmed  reports,  this  in-  increase  since  the  heavy  loss  of 
flow  of  foreign  safe-keeping  gold  7,155,000  ounces  incurred  in  1947. 
has  continued  on  a  vastly  increased  Roughly  three-quarters  of  the  gold 
scale  during  October  and  Novem-  newly  mined  since  then  has  accru- 
ber.  The  movement  reflects  the  ed  to  the  gold  reserves  of  the  Cen- 
apprehensions  of  foreign  govern-  tral  Bank  (7,348,000  of  10,480,000 
ments  and  capitalists  abroad  about  oz.) 

the  prospects  of  peace  in  their  Increase 

lands.  i  Thousands  New  Gold  in  Gold 

1939-40  Precedent  |  of  ounces  Production  Reserves 


the  prospects  of  peace  in  their  I  Increase 

lands.  i  Thousands  New  Gold  in  Gold 

1939-40  Precedent  of  ounces  Production  Reserves 

The  last  analogous  move  occur-  1948  3.423  3.291 

red  in  1939-40  when  35,814,000  oz.,  1949  3.866  2.440 

(U.S.  $1,253  million)  of  foreign  1950  (9  months)  3.191  1.617  | 


Canadian  manufactured  goods. 
if  if  if 

Approximately  $7  million  will 
have  been  spent  in  the  search 
for  oil  in  Saskatchewan  this 
year  according  to  Resources 
Minister  Brockelbank.  He  esi- 
mated  that  province  will  pro¬ 
duce  a  total  of  1  million  bar¬ 
rels  of  heavy  black  crude  oil  in 
1950. 

If  If  if 

First  production  of  oil  in 
Manitoba  was  announced  during 
past  week  by  Resources  Min¬ 
ister  McDiarmid.  O  i  1  was 
struck  in  a  well  near  Melita,  but 
not  in  commercial  quantity. 


I  a  larger  proportion  of  investment  !  idle  to  argue  that  the  provincial!  to  let  the  medical  conventions  ,^kaitcii()  vk 
I  intended  to  cut  down  on  produc-  |  and  federal  delegates  will  do  the  {  ggt  away  from  the  city,  to  permit  Anneon'M, 


Annual  Meeting . 16 

COMPANY  INDEX 

laitchoYk,  .  10  |  (.aitch  (mid  ..  12 


Commitments  Under  Wheat 
Agreement 


same.  For  one  thing,  the  federal  |  the  Canadian  Chamber  to  go  else-  Ascot^Meta'l’s 
and  provincial  delegates  do  not  I  •v^rhgre,  is  only  part  of  it.  How  nkof  's.s. 
necessarily  bring  their  wives.  Nor  I  many  other  conventions  fear  to  *,'*.*!' 


4.  4.  1-1  1-,.  J  I  IS  it  for  the  jaded  politicos  and  come,  because  they  cannot  get  a  Cdn.  ii.  of  Coi 

There  seems  to  be  a  likelihood  ..  j...,  .  v.  *  L,.  cdn  Knr  inv 

I  tired  brain  trusters,  a  bust.  i  doto**  rtf  Kcoho  .irv,...,  i  i-an.  i  or.  iin, 


Brand  /t  Millen 
B.i;.  ElfK'Irlo 
Cdii.  II.  of  Com. 


that  bread  consumed  in  Canada 
may  not  be  of  the  usual  top  qual- 


firm  date?  Or  because,  when  they 


The  doctors  and  their  ladies  are  .  get  a  firm  date,  they  know  it  Comm.  Int’l. 


I.<-it<-h  Cold  ..  12 
Miiidanuir  M.  .  11 
Moore  Corp.  . .  1 

M.  Royal  .lirtal  It 
Now  Calumet  9-H 
Noraiula  M.  .  9-10 
Normrtal  .M.  ..  10 

OkIIvIo  Flour  .  16 

Out.  Steel  .  .1 

Paso  Horsey  „  S 
Persheoiirt  M..  11 


ity.  Canada  is  committed  under  ' »‘®'’®  ®®*"®  c<’>}'^e"tion  work,  i  may  not  stay  firm? 


Cons.  Smelt.  9*10  ;^uemont  M. 


tlie  International  Wheat  Agree-  '  ^*'®y  ®*^®  *'®*®  some  I  If  the  citizens  protest  sufficient-  j  iioin.  Bank 

ment  to  deliver  in  1950-51  215  I whoopee,  some  concen- 1  ly,  if  the  Ottawa  Board  of  Trade  j 

million  bushels  which  compares  i  Crated  shopping.  {howls  lorg  enough,  they  might  I  Coidei.  Man. 

!  with  203  million  bushels  in  the!  ^  ^  i  get  some  kind  of  action.  !  (lurneyVdrv 

I  past  year.  It  seems  impossible  to  The  government  pulled  the  same  1  This  is  a  miserably  thoughtless  '  Hmison  n.  m. 


.Shaw'iniKuti  ..  7 

Sheraton  Ltd.  .  3 

Sher. -Cordon  9-12 
Sicks’  Brew.  .  3 
So.  Can.  Pwr  .  3 
Thrift  Stores  .  3 

Toronto  Elev.  .  4 


The  government  pulled  the  same  1  This  is  a  miserably  thoughtless  '  Hudson  ii.  M.  9-io  cn.  Distillers 
ewa  oli.noiirafriil  I  _ w..  I  Iiiip.  Rank  ..  .’>-H  I'n.  Crain  Cr. 


fill  thi.s  quota  unless  a  good  deal  fast  trick  on  the  all-powerful  performance  by  the  federal  gov-  Ao'cept.  ' 
of  inferior  quality  wheat  is  milled  Canadian  Chamber  of  Commerce,  ernment,  and  I’ll  bet  you  it  will  int.  Nickel  ! 
In  Canada  for  human  consumption.  They  had  to  cancel  out,  just  like  cost  them  votes.  iTk'e'of’wiJods  ‘ 


;i  Van-Rol  M.  . ..  12 

in  Ventures  .  7 

3  Waite  Amulet  •  9 


THE  FINANCIAL  TIMES,  NOVEMBER  24,  1930- 


Echoes 

from  the 

MARKET  PLACE 

In  sharp  contrast  to  the  strong 


stock  market  bond  prices  after  I  it®  Lynn  Lake  properties  and  with 
•'a  temporary  halt  at  the  end  of  I  becoming  an  iron  pro¬ 
last  week  took  another  decided  the  Michipicoten  area 

dip  in  nervous,  irregular  trading.  !  stock  touched  a  new  high  at 
Longterms  have  fallen  2U  points  |  to  close  at  2.88  for  a  net  gam  | 

from  their  level  at  the  end  of  °  P°'”  ,  , 

j  ,1,0  1  Dominion  Magnetism  on  the 


high  levels.  Strength  was  also  i  fnioerial  Oil  Aopointmeiif 
displayed  by  Abitibi,  Bathurst  and 
Mersey.  | 

Consolidated  Smelters  took  the  , 
hint  expressed  in  this  column  last  ! 
week  and  obligingly  advanced  7  j 
points  to  a  two-year  high  at  127.  | 

There  was  considerable  activity  | 
in  Sherritt  Gordon  which  compen-  ! 
sated  lower  current  net  earnings  i 
with  good  development  news  frorn  , 


Dividend  Declarations  I 


September,  and  are  close  to  the 
lowest  level  reached  in  November 
1918. 


This  is  the  story  of  the  3/66s. 

’  '  January  1918  . 

,.  104(2 

“  j  November  1948  . . . 

..  100'4 

j  November  1949  ... 

.  103 

September  1950  ... 

.  102% 

'  November  1950  . . . 

.  100% 

The  fact  that  the 

2%,  3/5 

TSE  also  went  to  a  new  high  at 
16  on  reports  of  capacity  de¬ 
mand  for  its  products.  Gain  over 
the  week  amounts  to  2%  points. 

*  ¥ 

C.P.R.,  the  leader  on  Wednesday 
in  New  York,  closed  at  a  new  high 


yearly 
t  Oiv. 
Hate  t 


Date 

Payable  Hccord 


1950  1049 
Paid  Paid 

«  * 


Abitibi  1*.  &  P.,  Coniniou  .. 

Abitibi  1*.  A  P..  Piel . 

Acu(lia-.\tlaiitic  Sugar,  “A”. 
Acadia-Atluiitiu  Sugar,  Pref. 
Agiien-Surpa.ss  Shoe  Stores  . 

Aluniiiiiuni  Limited  . 

Aluminium  Limited,  Extra 
I  Aluminum  Co.  of  Can.,  Pref. 

'  .\malgamated  Electric  Corp. 
.Vssuciated  Tel.  &  Tel.,  Pref. 
.\nglu-Candn.  Tel.,  “A”  .... 

Anglo-Nfld.  Dev . 

.Vuiior  Gold  Mines  . 

Auto  Eiectric  Serv.,  Com.  . . 
Auto  Electric  Serv.,  “A”  .. 

Argus  Corp.,  Common  . 

Argus  Corp.,  Pref . 

I  Andiun  National,  Com . 

I  A.sbrsto.s  Corp . 

I  Asbestos  Corp.,  Extra  . 

I  Associated  Tel.  &  Tel.,  Pref, 


i  Hank  of  Toronto  . 

Hunk  of  Nova  Scotia,  Extra 


I  B.A.  Oil,  Pref . 

W.  T.  A.  BELL  has  been  ap-  Harber-Ellis  of  Canada 


Barymin  Co.  Ltd. 


the  week.  The  move  may  be  in  1  Ontario  marketing  division,  sue-  H.C.  P.  &  P.,  Pref.  (arrears)  28.ou  Arr. 

The  with  Smelters,  but  oil  I  ceedlng  J.  G.  Dunlop  who  is  retir-  *Com. ' '  V.V  fi.oo  l.iil)  Q. 

offered  at  99  /8  m  mia-octoDer  are  ,  continues  to  be  favor-  i  ing:  after  46  years  of  service  with  HeUiinR-Corticelli,  Pref .  7.oo  i.7:»  u. 

now  traded  one  full  point  ;  able  for  Canada's  private  railway  the  company."  Mr.  Bell  joined  Im-  i  I  Lod  -.•ltd  t 

the  offering  price  gives  Dona  .  number  of  oil  wells  perial  in  1933  and  has  been  man-  Urantiord  cordaKe,  “A”  ....  i.oo  .2:»  q. 

traders  the  Bank  joggpy,  g^^ea  alone  (which  ager  of  Quebec  marketing  division  Brofv„“compifny,*"'Pi*f.*'‘...'.V.‘  em  i.:!»  (j.‘ 

of  Canada  is  withdrawing  its  sup-  beliex'ed  to  pay  royalty  to  since  1942.  Hruck  Mills,  “.v”  .  1.20  .iiu  y. 

port  even  from  the  middle  terms.  ^  ^  p  .J  25  in  recent  -  {truck  Mi"  s  ‘‘B’’ 

Provincials  reacted  ^accordingly,  !  December  1939  to  June  1940  on  Burrard  Drydock,  “A”  . 45  .11  Q. 

losing  about  one  point  within  the  I  4,  lyi  .$1,000  6 9^:  series  A  bonds.  The  ^ 

last  7  days.  j  Distillers  Seagrams  gained  2%  French  power  companies  in  which  Canada  (:enicnt,  Pref .  1.30  .32140. 

The  reaction  of  corporation  pginj-g  close  at  a  new  all-time  F.P.S.  has  its  main  interest  have  {inUaJja  Ma?ldnerj^”co°°?. .50  ”s. 

bonds  is  still  irregular  with  some  i  Rumours  of  possible  been  nationalized  and  the  strong  (:andn.  Ceianese,  Commoii  ••  -'id 

rises  to  be  noted  in  sympathy  ,  gu^piug  distribution  persist  on  the  advance  of  the  stock  Is  obviously  (iand".'  cr'iSnese  sliod  Pref’.  i.od  ’25'^  q! 

with  a  rise  of  the  stock.  But  the  1  g^reet.  based  on  more  optimistic  view  of  Canada  Permanent  .Mortgage  i.8u  .15  g. 

general  trend  is  downward.  Bra- 1  iji  Hi  final  settlement  with  the  French  callf’ &^‘Dom^“suga^‘’’..‘. l.on  ^;25  g. 

zilian  Traction,  the  last  sizeable  |  tpfjg  game  rumours  could  be  government.  Can.  Crushed  Stone  . 80  .20  g". 

offering  at  98,  is  traded  between  heard  in  connection  with  the  sud-  |  *  *  l^an  Eodn'dries^  1  so  ’tri.'.  o 
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(Continued  from  page  1) 

U.S.  or  Canadian  dollor  basis 
would  open  the  door  for  capital 
movements  unless  the  F.E.C.B. 
would  set  up  a  bureaucratic  ma¬ 
chinery  far  in  excess  of  what  it  is 
today.  This  is  not  to  say  that  they 
would  be  afraid  of  such  a  devel¬ 
opment.  The  feeling  has  become 


DnnOEHDS  DECLABED 

And  Other  Official  Notices 


THE  CANADIAN  BANK 
OF  COMMERCE 


THE  DOMINION  BANK 

Notice  Is  hereby  given  that  an  extra 
distribution  of  twenty  cents  per  share 
upon  the  paid-up  capital  stock  of  this 


opment.  The  feeling  has  become  notice  is  hereby  given  that  an  ,he  paid-up  capital  stock  of  this 

quite  general  that  all  the  reasons  extra  distribution  of  TWENTY  CENTS  Bank  has  been  declared  for  the  year 

that  may  have  existed  in  the  past  per  share  on  the  paid-up  Capital  stock  ended  31st  October,  1950,  payable  at 
for  the  setting  up  of  controls  over  bas  been  declared  for  the  Head  Office  of  the  Bank  and  Its 

the  movement  of  capital  across  the  ‘J]®  *"'*•"*  31st  October  19o0  and  branches  on  and  after  Friday,  the 

border  have  become  obsolete.  J*®!?'  T'"  U*  P®*®**’®  ®‘  ’be  fifteenth  day  of  December,  1950  to 

The  out-eoine  movements  in  the  ***  ®''®"‘^bes  on  and  after  shareholders  of  record  of  25th  Novem* 

xne  out.  going  movemenis  m  me  xUESDAY,  the  SECOND  day  of  JAN-  her  1930 

postwar  period  have  been  due  uaRY  1951.  to  Shareholders  of  record  ■  ■  AC  ASHFORTH 

mostly  to  an  unrealistic  and  rigid  at  the  dose  of  business  on  30th  Nov-  ’  ’ceneral  Manager 

exchange  rate  which  made  specu-  ember  1950.  The  Transfer  Books  will  .  _  ’ 

lative  movements  unspeculative  no*  be  closed.  ®’b  November,  1950. 

because  the  speculator  could  never  By  Order  of  the  Board. 


9th  November,  1950. 


lose  but  was  also  sure  of  a  sizeable  james  stewart  I 

profit.  General  Manager. 

Looking  further  back  to  the 
“crises"  which  occurred  in  1939  November  1950, 


.43 ’4  Q. 
.25  g. 


1.00  ,25 

.80  .20 


offering  at  98,  is  traded  between  heard  in  connection  with  the  sud 
97-97%.  I  den  spurt  bv  92  points  of  Canadiai 


i  The  same  rumours  could  be  j  government.  (Jan.  Crushed  stone  . 80  .20  g, 

;  heard  in  connection  with  the  sud-  |  *  *  Can;  Founddes^T  Fo?g*'‘'“A"  l.so  :;l’>4  Q. 

i  den  spurt  by  92  points  of  Canadian  i  The  offer  by  a  Brazilian  share-  (.;an.  Fdrlcs  &  Forg.,  "A"  Ex.  .5i>j 

j  General  Electric  of  which  control  1  holder  to  acquire  control  of  Can-  Fdries'^&*  I^rg!°‘‘B’”  Ex'.  i'.50 


The  papers  sparked  once  again  |  (over  95';'^^)  is  held  by  the  U.S.  |  adian  Foreign  Investment  which  Can.  Malting  Co . 

the  advance  on  the  fairly  active  1  parent  company.  There  is  a  sur- j  owns  a  cement  factory  in  Brazil  J;®jj;  sa'fe""ay,  S”rf f.^*!^f. . 

stock  market.  Brown  common,  i  plu.s  of  23  million,  but  uncertainty  ;  has  led  to  considerable  activity  in  candn.  Breweries  Ltd . 

now  for  many  weeks  consistently  j  as  to  how  the  U.S.  tax  authorities  j  the  stock  which  fluctuated  be-  j^andn!  ForeigT^lnvestment  ’ 

the  leader  in  volume,  made  a  new  may  treat  such  a  tax  free  dis-  i  tween  83  and  76.  The  purchase  (iandn.  Ice  Machine,  “.A”  , 

,  .  -A,/  A*  in  A  4A;K.,f;Av,  CAtVio,*®  Haltaxra  tVlo  SRO  '  nf  Vine  QAOoTxfAd  Vixf  Candll.  MalartiC  G.  M.  ... 


.51% 

1.51) 

1.50 

2.09  .50  Q. 

.50 

4.50  1.12%  0. 
.25 

2.00  .50  Q. 


g.  Jan,  2  Nov.  30»  1.50  7.0(1 

g.  Jan.  2  Nov.  .'Id*  1.75  7.0(1 

g.  Jan.  1  Dec.  l.'i*  .15  .(id 

g.  Jan.  1  Dec.  15»  .25  1.00 

g.  Dec.  1  Nov.  4  .75 

S.  Dec.  15  Nov.  10  2.([0  2.00 

g.  Dec.  1  Nov.  20  fi.OO  6.00 

g.  Dec.  15  Nov.  15  1.20  1.2(1 

g.  Dec.  15  Nov.  15  ..•,2',4  .,52 

Dec.  15  Nov.  15  .(10  ..52 

Q.  Dec.  15  Nov.  25  .15  .15 

Dec.  15  Nov.  15  .90  1.00 

Dec.  15  Nov.  15  1.65  .73 

Q.  Dec.  20  Nov.  17  l..'!0  1.30 

li.  Nov.  30  Oct.  20  1.50 

S.  Deo.  28  Dec.  8  .50  .50 

Dec.  ;t((  Dec.  8  2.10  1.55 

Q.  Dec.  30  Dec.  8  1.75  1.75 

g.  Dec.  30  Dec.  8  1.00  1.00 

g.  Jan.  2  Dec.  1.5*  .45  .15 

Deo.  29  Nov.  27  3.00  2.00 

g.  Dec.  1  Nov.  10  1.00  .95 

g.  Dec.  20  Dec.  1  1.00  .70 

Dec.  20  Dec.  1  1.20  .70 

Q.  Dec.  15  Nov.  30  1..50  1.90 

Dec.  15  Nov.  30  2.01%  1.90 

Dec.  15  Nov.  3(1  1.50  3.00 

Dec,  15  Nov.  30  3.00  3.00 

Q.  Dec.  15  Coup.  92  2.00  2..5() 

Dec.  15  Coup.  '[2  2.50  2.50 

0.  Dec.  1  Nov.  15  4.50  4.50 

Jan.  2  Nov.  30*  .25  2.00 

0.  Dec.  1  Nov.  15  2.0(1  1.25 


.45  .15 

.90  1.00 

1.65  .73 

1.30  1.30 

1.50 

.50  .50 

2.10  1..-M 

1.75  1.75 

l.((0  1.00 

.45  .15 

3.00  2.00 


1..50  1.90 

2.01%  1.90 
1.50  3.00 


4.50  4.50 

.25  2.00 


there  is  no  foreseeable  interna¬ 
tional  situation  today  and  for  a 
long  time  to  come  in  which  the 
U.S.  would  not  be  first  and  far 
more  deeply  involved  than  Canada. 
The  time  is  gone  forever,  when 
this  country  had  to  go  into  a  war 
while  the  U.S.  could  make  war 


PRESTON  EAST  DOME 
MINES,  LIMITED 

(No  Porsonsl  Liability) 
DIVIDEND  NO.  45 


BANQUE  CANADIENNE 
NATIONALE 

QUARTERLY  DIVIDEND 

Notice  is  hereby  given  that  a  di¬ 
vidend  of  two  per  cent  (2%)  has  been 
declared  by  the  Directors  of  Banque 
Canadienne  Nationale  on  the  pai(l-up 
capital  stock  of  the  Bank  for  the 
quarter  ending  on  the  30th  day  of 
November  1950.  This  dividend,  bear¬ 
ing  number  239,  will  be  payable  at 
the  Main  office  or  at  the  branches 


While  the  U.S.  could  make  war  ,  n-®^  l^O.Wh'S  iSSre’hild^e'r^ 

profits  as  a  neutral.  “Panic"  been  declared  on  the  Issued  (kipltal  "J  recorci  on  November  15,  at  the 

movements,  if  any  should  occur  in  ,“'®.  ‘V>'"p®">’>.,  ».’“>®y®  '  °  business. 

..  .  .  ,  J.  Canadian  funds  January  15th.  19ol,  to  .u  *  j 

the  future,  are  more  likely  to  shareholders  of  record  at  the  close  of  Board, 


bring  capital  into  Canada  than  to  jj/q"®®®  ‘*®’^  December, 

lead  to  an  exodus.  "L'  .  .  , 

By  Order  of  the  Board. 


VLRIC  ROBERGE, 
General  Manager. 


the  attractive  appendix  of  $54  in 


fer  of  control  seems  thereby  as-  (:,an’.  AVirc  &  Cable',’  ‘‘A” 


"  arrears,  also  rose  2%  points  to  a  !  Without  parallel  was  the  spurt  j  sured,  whatever  the  other  share-  of ‘’comm!!  Ext. 


new  high  at  12ri>.  Could  the  of  Foreign  Power  Securities  from  j  holders  may  decide  to  do. 
much  -  debated  reorganization  ^  75  cents  to  $1.75.  Closing  quota- |  National  Breweries  toe 
scheme  finally  be  taking  shape?  ‘  tion  is  $1.30  which  compares  with  I  ther  dip  to  a  nine-year  1 


)lders  may  decide  to  do.  Candn.  Food  Prod.,  Pref.  . . 

National  Breweries  took  a  fur-  <;andn.  Int.  Inv.  'frust,  Pref. 
...  ,  1.  „/v  (.andn,  Int.  Inv.  Irust,  Pref. 


high  at  33%,  while  Fraser  and  ;  ing  the  week.  In  the  background  |  with  the  last  quarterly  payment.  ?“^^®|’i^y’,“d"TextHes*Pfd  l“bo“  bn' 

MacLaren  reached  new  high  is  the  initial  interest  payment,  on  i  — which  few  on  the  strfeet  expect  ('ionsumers  Glass  . 1.50  ’.37% 

cround  at  39%  and  51  respectively.  !  December  1st,  of  $49.50  (with  in-  j  to  remain  in  force  for  very  long —  6ons.  Sjaml.  sec.,  Pfd.  .50^ 

All  three  finished  close  to  these  ^  terest  on  interest)  for  period  from  the  stock  offers  a  yield  of  Cons.  Textile,  Common  ....  .25 

_  Cons.  Theatres,  “A”  . 50  ..12 


2.00 

.70 

Q. 

Jan, 

2 

Dec. 

14* 

.50 

5.00 

.80 

.20 

Q. 

Jan. 

1 

I)cc. 

13* 

.20 

.80 

.O2I3 

Nov. 

29 

Nov. 

10 

.(I4'l 

J  .04 

1.20 

.70 

Q. 

Dec. 

1 

Nov. 

20 

1.70  ' 

1.50 

.27 

Dec. 

15 

Dec. 

1 

.50 

.80 

.20 

Q. 

Dec. 

1 

Nov. 

15 

.80 

.9.7 

.17 

Dec. 

1 

Nov. 

15 

.95 

.97 

4.00 

l.(MI 

Q. 

Dec. 

15 

Nov. 

.•(() 

4.00 

4.00 

.77 

Dec. 

15 

Nov. 

30 

2.50 

3.00 

.20 

Jan. 

2 

Nox’. 

3n» 

.20 

1.00 

4.50 

1.12i5 

Q. 

Jan. 

2 

Nov. 

3()» 

1.1 2 (A  4.50 

1.27 

Dec. 

1 

Nov. 

15 

15.00 

15.00 

5.00  Arr. 

Dec. 

1 

Nov. 

15 

20.00 

15.00 

1,50 

.37(i 

Q. 

.Tan. 

2 

Dec. 

5* 

.37(4  1..50 

.50 

0. 

Nov. 

30 

Nov. 

20 

.25 

.80 

.20 

Q. 

Nov. 

30 

Nov. 

20 

.40 

.40 

1.00 

.50 

S. 

Jan. 

10 

Dec. 

15* 

.50 

1.0(1 

8.00 

2.0(1 

0. 

Dec. 

15 

Dec. 

10 

8.00 

19.00 

l.UO 

.50 

s. 

Dec. 

1 

Nov. 

15 

1.00 

t.no 

1.50 

,77^/3 

Q. 

Nov. 

30 

Oct. 

30 

1..'.0 

1.50 

.70 

Dec. 

30 

Dec. 

1 

1..5(l 

1.00 
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Gypsum  Plants  To  omo  November 

(Continued  from  page  1)  ajB™*E=B=5S!=— 

able  purchases  starts  at  17  cents,  waaiivraavia  m 

in  some  cases,  although  the  tax  UNITED  AMUSEMENT 
is  actually  3  cents  on  the  dollar.  I 

In  the  government-operated  II-  COrporatlOII  Limited 

quor  stores  the  clerks  have  slow-  common  dividends 

ed  up  their  sales  because  they  A-si  and  B-48 

now  have  to  have  their  counter 

checks  okayed  by  another  co- 

,  A,  ,  vldend  of  Fifty-cents  (.50)  per  share 

worker.  Some  small  storekeep-  ,  r  «  . 

,  ^  ^  plus  an  extra  dividend  of  Seventy- 

ers  have  a  water  bucket  conven-  pive  cenls  per  share  has  been  declared 
iently  placed  near  their  cash  reg-  on  the  outstanding  Capital  stock  of 
isters  and  throw  the  amount  of  the  Company,  payable  on  the  15th 
tax  in  it  as  they  ring  up  their  day  of  December  1950,  to  all  share- 
own  portion  of  the  sales.  holders  of  record  on  the  30lli  day  of 

November  1950. 


Toronto,  November  20fh,  1950. 

aBa9es9aa!^=99s=^^^=99s= 

UNITED  AMUSEMENT 
Corporation  Limited 

COMMON  DIVIDENDS 
A-5t  and  B-48 


DIVIDEND  NOTICE 

Node#  la  hereby  given  that 
dividenda,  in  the  reapective 
amounta  per  ahare  aet  out  be¬ 
low,  have  been  declared  pay¬ 
able  Jan.  1,  1951,  to  ahare- 

hotders  of  record  at  the  cloae 
of  business,  Dec.  1,  1950,  on  the 
following  outatanding  aherat  of 
ABITIBI  POWER  *  PAPER 
COMPANY.  LIMITED; 


Dec.  15  Dec.  1 
Dec.  1  Nov.  15 


The  Financial  Times  can  help  you  with  your  Christmas  shopping,  just  as 
It  is  helping  many  others. 

SeniJ  a  gift  subscription  this  Christmas  an(d  solve,  easily  and  with  dignity, 
this  annual  problem.  Your  clients  and  friends  and  business  associates 
will  appreciate  receiving  The  Financial  Times  every  week  for  a  year, 
through  your  goodwill. 

What  would  be  more  suitable  for  a  young  friend  just  getting  started  in 
business  than  The  Financial  Times?  What  could  be  more  helpful  at 
a  time  when  he  may  be  thinking  of  his  financial  and  investment 
program,  than  regularly  -reading  Canada's  fastest  growing  financial 
newspaper? 

Everyone  will  appreciate  your  gesture  and  will  respect  your  judgment.  You 
yourself  will  know  that  a  bothersome  problem  has  been  solved,  in 
just  the  right  way. 

Bates;  $5  a  year  in  Canada  and  the  British  Commonwealth. 

$6  a  year  throughout  the  United  States  and  foreign  countries. 

We  will  send  a  handsome  Christmas  card,  at  the  proper  time,  to  let  the 
reader  know  whom  to  thank  for  such  a  thoughtful  gesture. 

CIRCULATION  DEPT., 

THE  FINANCIAL  TIMES 


Cons.  ThcMlres,  (-ommon  ..  .10 

Corby  Distillery  I.tti.,  “.A”  .  .35 

Corby  Distillery  Ltd.,  “B”  .  .35 

Corrugated  Paper  Box,  Com.  1.50  .37%  Q 

Corrugated  Paper  Box,  Pref.  .  5.00  1.25  g. 

Crows  Nest  Pass  Coal  .  4.00  2.00  S, 

Davis  Leather.  “A”  .  1..50  .37'4  Q. 

Davis  Leather,  “B”  70  .17%  (J. 

lie  Havilland  Aircraft,  “A”  .  I.OO 

Dominion  Bank,  Extra  ....  .20 

Dom.  &  Anglo  Inv.,  Pref.  ..  5.00  1.25  Q, 

Dorn.  Sooltish  Inv.,  Pref.  ..  2.50  .62(4  Q. 

Dom.  Tar  &  Chem..  Coni.  ..  1.00  .25  g 

Dom.  Electrohonie  Ind..  Com.  .20 

Dom.  Tar  &  Chem.,  Pref.  .,  1.00  .25  Q 

Dominion  Stores  .  .I2(/4 

Donohue  Bros .  1.00  .25  Q. 

Donohue  Bros..  Extra  .  .50 

Disher  Steel,  Common  .  .."lO 

East  Sullivan  Mines  .  .25 

East  Sullivan  Mines,  Extra  . .  .05 

Eddy  Paper  Co.,  “A”  .  1.00  .25  Q, 

Empire  Brass  Mfg.,  “A”  ....  l.flO  .25  Q 

Eiectrolux  Corp .  1.60  .40  g 

Falcoiibridge  Nickel  M .  .25 

E'lank  Petroleums  .  .03  Ini. 

Ford  Motor  of  Can.,  “A”  .,  ..'lO 

Ford  Motor  of  Can.,  “B”  ....  .50 

Fittings  Ltd.,  “A”  . .  .60  .30  S 

(lair  (io.  of  Can.,  Pref .  4.0(1  l.(i((  0. 

Gatineau  Power,  Common  ..  1.20  .30  g 

Cratineau  Power,  5%  Pref.  ..  5.00  1.25  g 

Gatineau  Power,  5(/4%  Pref.  5.50  l.:i8  g 

Gordon  MaeKay,  “A”  50  .12’4  g. 

Grafton,  “A”  1.00  .25  0. 

Gypsum  Lime  Sc  Aiabastiiie  .  1.40  ..35  Q. 

Halluor  Mines  Ltd .  .07 

Hamilton  Cotton,  Com .  1.00  .25  Q 

Hamilton  Bridge  Co . 50  .12>4  g, 

Harding  Carpets  . 80  .20  g. 

Hart  Battery,  Common  .  .15 

Hart  Battery,  Coni.  Extra  ..  .10 

Hinde  &  Dauch  “Special”  ..  .35 

Home  Oil  Co .  .25 

Horner  “A”,  F.  W . 50  12(4  0. 

Hudson  Bay  Min.  A  Smelt.  .  4.00  1.00  g. 

Huron  <t  Erie  Mortgage  ....  5.00  1.25  0, 

Hydro-EIeet.  Sees.,,  Pref.  ..  .50  .25  S. 

Imperial  Oil  Ltd .  .30 

imperial  Tobacco  Co..  Com.  .50  .12(4  Q. 

Imperiai  Varnish,  Com .  1.00  .25  Q. 

Imperial  A'arii..  Com.,  Extra  .1(1 

Imperial  Varnisli,  Pref .  1.50  .37>4  Q. 

Imperial  Rank  of  Can.,  Bonus  .20 

Inter.  Nickel  Co .  1.60  .10  Q. 

Inter.  Nickel  Co.,  Extra  ....  .10 

Inter.  Bronze,  Common  .  .20 

inter.  Bronze,  Pref .  1.50  .37(4  0. 

inter.  Paper,  Common  .  3.00  .75  (J. 


I  Infer.  Utilities  Corp . 

Inter.  Petroleum  Co.  ....... 

Inter.  Petroleum  Co.,  Extra 

;  Island  Mountain  Mines  . 

I  Jamnira  P.  S.,  Common  .... 


IKclvinator  of  Canada 
Kerr-.Addison  G.  M. 


Pkase  enter  a  (subscription  to  The  Financial  Times. 


Name . 

Address . 

City . 

Occupation . . 

Name . 

Address . 

City . 

Occupation . . 


Province  or  Siate. 
Your  own  name... 


Province  or  State . . 

Your  own  name . 


City . 

Occupation . 


Province  or  State..., 
Your  own  name . 


City .  Province  or  State. 

Occupation .  Your  own  name.. 


The  financial  TTmes 

282  Notre  Dame  Street  West 
Montreal 


Lnke  Dufaiilt  Mines  .  .(12*  ^ 

Lake  of  Ihe  Woods,  Tom.  ..  l.fiO  .<0  Q, 

Lake  of  the  Woods,  Pref.  ..  7.00  1.7."»  Q. 

I>ake  Shore  Mines  .  .18 

T.a  Luz  Mines  Ltd .  .O'* 

T.,aiira  S’ecord  Landy  Shops  .80  .20  Q. 

Leverage  Fund  of  Canada  .  .O.'i 

Loblaw  riroreterlas,  **.\”  ....  1.00  .2.'i  Q. 

f.ohlaw  (Iroceterias,  *‘A’*  Ext  .12^^ 

laOhlnw  (iroreterlas,  *‘B'*  ....  1.00  .2.'>  Q. 

(.^thlaw  (iriK'elerias,  “B’*  Ext  .1213 

Izowney.  W.  M .  1.00  .2.'.  0- 

>r.‘irassa  Mines  Lt<I .  .O.'t 

Madsen  Bed  l^'tke  (i.  M . 10  S. 

Madsen  Med  Lake  C,  M..  Ext.  .08 

Maple  Lejif  (hardens  .  ..*>0 

Nlassey-ll.sri’is  (.n.,  Comnion  2.00  .."0  Q. 

Mnssey-Harris  (io.  Oim.,  Ext  .8.00 

Maxwrll  l.iniited  .  1.00  .2.'  0. 

McBrIne  Co..  T...  Pref .  1.00  ..'(I  S. 

MaeKenzie  Bed  Lake  .  .08 

^^a(•laren  P.  Sc  P.  Co .  2.00  ..'.0  Q. 

Maclaren  P.  P.  Co.,  Extra  l.oo 

MaoT..eod  Cockshutt  G.  M .  .o.*! 

M.nnle  T>eaf  Milling.  Extra  .L*.’! 

>fcCon-Krontenac  OH  . 50  .2.'»  S. 

McColl-Frontenac  Oil,  Extra  .8.’> 

McIntyre  Pore.  Mines  Ltd.  ..  2.01  .50*4  Q, 

M(*Tntyre  Pore.  M.  Ltd.,  Extra  I.OOI3 

Milton  Brick  Co .  .0.’ 

Mitchell  Co.,  J.  S .  1.2.-» 

Mining  Corp.  of  Canada  ....  .50 

^^odern  Containers.  Comnion  1.00  .50  S. 

Mitchell,  Robt .  1.00  .."lO  S. 

Molson's  Brew.,  80  .20  O. 

Sfnjson’s  Brew.,  “B'*  . . 80  .20  Q. 

Mont.  Befrigeratltig  .  .  .75 

Morgan.  Henry.  Pref .  4.75  1.10  Q. 

Nat.  Hosiery,  **A**  .15 

Nat.  Sewer  Pipe,  . .  .  .  2  40  .00  f). 

National  Drug  Sc  Chem..  Co.  ..'0  .12*,^  (3. 

National  Drug  ^  Chein..  Pref.  .00  .l.'i  Q. 

National  Hosiery,  . 00  .15  0. 

National  Hosiery,  “A"  . 00  .15  0 

National  Hosiery,  “A”  .  ..  .00  .15  (J 

National  Hosleiy,  fiO  .l."»  Q* 

National  Hosiery,  “IT’  Ext.  .10 

National  Hosiery.  “Vi"  .  2.00  ..Ml  Q. 

Niagarn  Wire  Weaving  1.00  .10 

Niagara  Wirt*  Weaving,  Extra  .Ml 

Nellson.  Wm.,  Pref  .  .5.00  1.25  0. 

Sewfonndland  L.  Sc  P.,  Com.  1.00  .25  <) 

Noranda  Mines  I.t<f .  4.00  1,00  (J. 

Normetal  Mining  tiorn.  ...  .10 

Norrnetal  Min.  (!orp.,  F'xtra  .1.5 

Nortlieiii  Extension  .  .02  Ini 

Nova  Scotia  L.  Sc  P.,  Pref.  ..  0.00  1..-0  n. 

Ogllvie  Flour,  Coininon  ....  1.00  .25  (). 

Ogllvie  Flour  Mill‘d,  Pref.  .  7.00  1.75  0. 

Page  Hersey  Tubes  ltd.  .55 

Pato  Cons.  Gold  Dredging  ..  .10 

Pacific  (>>vle  Navigation  .o| 

Pnmour  Pore.  M .  .oi 

Paton  Mfc.,  ('ommon  . 80  .20  O. 

Patou  Mfg..  Pref .  l.tO  .55  O. 

Placer  Development  . 50  25  S. 

F*o\ver  C.ocp.  of  Canada  ....  .00 

Powell  Blver  (!o.  ....  2.00  .."0  Q. 

Powell  Biver  to..  Extra  ....  1.0*1 

l*roi»rietar$*  Mioes  .  .‘‘0 

Dtiebec  Power  (lompany  ....  1.00  2.5  Q. 

Regent  Knitting,  Pref .  l.fiO  .40  U. 


..12 

Q. 

i)ec. 

1  Nox', 

2 

.50 

.70 

.10 

Dec, 

1  Nox'. 

2 

.20 

.10 

.77 

Dec. 

1  Nov. 

2 

.00 

.77 

.77 

Dee. 

1  Nov, 

2 

.60 

.77 

0. 

Dec. 

1  Nov. 

11) 

1..5() 

1.70 

1.‘27 

y. 

Dec. 

1  Nov. 

10 

r>.oo 

,7.00 

2.00 

s. 

Dec. 

2  N'ox', 

H 

4.00 

4.00 

.771.', 

y. 

Dec. 

1  Nov. 

15 

1..-.0 

1.70 

.ITVa 

y. 

Doc. 

1  Nov, 

15 

.70 

.70 

1.00 

Dec. 

1  Nox'. 

24 

1.00 

L(MI 

.20 

Dec, 

15  Nox', 

25 

1.20 

LOO 

1.27 

Q. 

Doc, 

1  Nox’, 

15 

5.00 

.7.00 

.62 

y. 

Dec. 

1  Nov. 

15 

4.00 

4..00 

.27 

y. 

Fch 

1  Jan. 

3* 

.25 

LOO 

.20 

Dec. 

15  Nov. 

30 

.20 

.‘20 

.27 

y. 

Jan 

3  I)pc, 

1* 

.25 

1.00 

Dec. 

15  Nov, 

17 

1.00 

1.70 

y. 

Dec. 

1  Nov. 

15 

1.50 

1.00 

*70 

Dec. 

1  Nov, 

15 

2.00 

L(MI 

.70 

Jan. 

2  Nov, 

30* 

.50 

l.UO 

.27 

Dec. 

15  Nox-, 

15 

.62 

.07 

Dec. 

15  Nov, 

15 

.67 

.27 

Q. 

Dec. 

15  Nox". 

15 

1.00 

i!(i(i 

.27 

y. 

Jan 

15  Dec, 

29* 

.25 

1.00 

.40 

y. 

Dec, 

15  Nov 

15 

1.(10 

1.00 

.27 

Dec. 

1  Nov, 

3 

.10 

.77 

.07 

Ini. 

Dec.  20  Nov.  20 

.03 

.70 

Dec. 

8  Nov. 

10 

3.00 

2.00 

.70 

Dec. 

8  Nox'. 

10 

3.00 

2.00 

.70 

s. 

Jan 

.  1  Dec. 

6* 

.:io 

.00 

1.00 

0. 

Dec. 

1  Nov. 

15 

4. (Ml 

4.00 

.70 

y. 

.Ian. 

.  1  1)PC. 

1* 

.70 

1.20 

1 .27 

y. 

Jan. 

1  Deo. 

1* 

1.27 

,7.00 

1.78 

y. 

Jan, 

.  1  Dec. 

1* 

L38 

5.70 

y. 

T)pc, 

15  Nov. 

15 

.00 

.70 

.27 

y. 

Dec. 

15  Nov. 

25 

1.00 

1.00 

.7.7 

y- 

Dec. 

1  Nov. 

.  1 

1.40 

1.2.7 

.07 

Deo. 

1  Nov. 

15 

.31 

.28 

.27 

y. 

Dec 

.  1  Nov 

6 

1.00 

.90 

y. 

Jan. 

2  Hic. 

16* 

.i2fr. 

,77 

.20 

y- 

.Tan. 

2  I)po. 

I.'.* 

.20 

.80 

.17 

Dec. 

28  Ilpc. 

7 

1.00 

.00 

.10 

Dec. 

28  Dei'. 

7 

1.10 

.00 

.77 

Dec. 

21)  Nov. 

3)) 

LIO 

L(M) 

.27 

Dec. 

15  Nov. 

15 

.70 

..70 

12C'. 

0. 

Jan. 

2  Iter. 

1* 

.12C'. 

.70 

LOO 

y- 

Dec. 

18  Nov. 

17 

4. (Ml  * 

4.00 

L‘27 

0. 

Jan. 

2  IlPo. 

l.'i* 

1 .27 

5.00 

.27 

s. 

Feb, 

1  Doc. 

29* 

.27 

..70 

.70 

Dec. 

1  Coup.  75 

,77 

.70 

.12»^ 

y. 

Dec, 

30  Nov. 

14 

.(i'j  <  r. 

.07  V 

.27 

Q. 

Dec. 

1  Nov. 

17 

1.00  * 

1.10 

.10 

Dec. 

1  Nov. 

17 

1.10 

1.10 

.77 

Q. 

Dec. 

1  Nov. 

17 

l:.o 

1..70 

.20  ^ 

Dec. 

20  Nov. 

20 

Ltd 

1.20 

.40 

y. 

Dec. 

20  Nov. 

20 

l.liO 

2.00 

.10 

Deo. 

20  Nov. 

20 

2.00 

2. (Ml 

.20 

Jan. 

17  Dec. 

17* 

.‘20 

0. 

Jait. 

17  Dec. 

17* 

.37  C'. 

L.70 

.77 

y. 

Deo. 

17  Nov. 

21 

2.77 

,7.00 

LOO 

y. 

Deo. 

17  Nov. 

24 

4.00 

4.00 

.70 

Q. 

Dec, 

1  Nov. 

17 

1.07 

1.00 

.27 

s. 

Dec. 

1  Nov. 

20 

..‘lO 

..70 

.20 

Dec. 

1  Nov. 

20 

.70 

.70 

.07 

Deo. 

1.7  Nov. 

17 

.07 

.07 

.27 

0 

•Tan. 

2  Nov. 

70* 

.27 

1.00 

1.77 

y. 

Jan. 

2  Nov. 

70* 

1 .77 

7.00 

.27 

Deo. 

20  Dee. 

7 

2.70 

7.27 

.20 

Dec. 

28  Nov. 

30 

.78 

.0(1 

.27 

Q. 

Jan. 

2  Dec.  1 

17* 

.27 

1.00 

.02  L. 

Nov. 

30  Nfiv. 

10 

.07 

.10 

.40 

Q. 

Dec. 

1  Nov. 

1 

1.00 

1  .(id 

1.77 

y. 

Dec. 

1  Nov. 

1 

7.00 

7.(MI 

.18 

Dec. 

17  Nov. 

17 

.78 

.71 

.07 

Nov. 

70  Nov. 

10 

.10 

.07 

.20 

0. 

Deo. 

1  Nov. 

3 

.80 

.80 

.07 

Dec, 

17  Nov, 

30 

.12 

.27 

y. 

Deo. 

1  Nov. 

1 

1.12'i 

L‘2.7 

.Pi  Li 

Deo. 

1  Nov. 

1 

1 .27 

1 .27 

Q. 

Deo. 

1  Nov. 

1 

1.12'.'. 

1 .27 

.12 

Dec. 

1  Nov. 

1 

L‘27  ' 

1 .27 

.‘J7 

0- 

Jail. 

17  Dec. 

1:1* 

.27 

1.00 

.0.7 

Deo. 

17  Nov. 

17 

.12 

.03 

.07 

s. 

Dee. 

22  Nov. 

22 

.10 

.07 

.07 

Dee. 

22  Nov. 

22 

.17 

.07 

.,'.0 

Jan. 

17  Jan. 

2* 

.TiO 

..70 

.."tO 

Q. 

Deo. 

17  Nov. 

18 

1  .(i2 ' 

2.12'.' 

.7.00 

Dec. 

17  Nov. 

18 

7.02'., 

2.r2C 

.27 

0. 

Deo. 

1  Nov. 

17 

.()2'i 

.7(1 

..70 

s. 

.Ian. 

1  Dec. 

13* 

.70 

LOO 

.07 

Deo. 

8  Nov. 

21 

.03 

.03 

..70 

y. 

Nov. 

.20  Nov. 

4 

2. ‘27 

2.77 

1.00 

Nov. 

70  Nov. 

4 

7.27 

2.77 

.07 

Dec. 

1  Nov. 

17 

.07 

.07 

.27 

Deo. 

17  Nov. 

70 

.77 

.70 

.27 

s. 

Deo. 

1  Nov. 

1 

.70 

.70 

.77 

Deo. 

1  Nov. 

1 

.87 

.70 

.70 

y. 

Dec. 

1  Nov. 

1 

3.0Pi 

n.OPi 

l.onii 

Jan. 

2  Nov, 

1* 

l.ooi;. 

3.01V; 

.07 

Deo. 

20  Nov. 

30 

.10  ' 

1.27 

Jan. 

2  Deo. 

17* 

1.27 

4.70 

.70 

Deo. 

28  Nov. 

30 

.17 

.30 

.70 

s. 

Deo. 

2  Nov. 

20 

1 .27 

1.00 

.70 

s. 

pee. 

17  Nov. 

14 

2.00 

2.00 

.20 

0. 

Dec. 

19  Nov. 

28 

1.00 

.20 

Q. 

pec. 

19  Nov. 

28 

l.on 

.77 

Per. 

16  Per. 

2 

1 .70 

1.70 

1.19 

y. 

per. 

1  Nov. 

17 

4.77 

2.38 

.17 

Jan. 

2  Per. 

1* 

.17 

.00 

.00 

n. 

Per. 

17  Nov. 

20 

2. 10 

1.80 

.12li 

0. 

Pec. 

1  Nov. 

10 

.70 

.70 

.17 

0. 

Pec. 

1  Nov. 

10 

.00 

.00 

.17 

n. 

Jan. 

1  Per. 

2* 

.17 

.00 

.17 

0. 

Apr. 

1  Mar. 

2* 

.30 

,00 

.17 

y. 

July 

1  June 

1* 

.17 

.00 

.17 

0. 

Oct. 

1  Sept. 

1* 

.00 

.00 

.  10 

D<‘G. 

17  Nov. 

20 

2.00 

1.2(1 

.70 

y. 

Jan. 

1  Dec. 

2* 

.70 

2.00 

.10 

Jan. 

2  Dec. 

7* 

.10 

2. (Ml 

.10 

Jan. 

2  Dec. 

7* 

.80 

2.00 

1.27 

0. 

Deo. 

1  Nov. 

10 

.7.00 

.7.00 

.'27 

0 

Deo. 

1  Nov. 

10 

1.00 

.77 

1.00 

y. 

Deo. 

17  Nov. 

17 

4.00 

4.00 

.10 

Dec. 

27  Nov. 

30 

JO 

.40 

.17 

Dec. 

27  Nov. 

30 

.77 

.40 

.02 

Ini 

Deo. 

20  Nov. 

20 

.02  * 

1.70 

(1. 

Dee. 

1  Nov. 

4 

0.00 

ftfoi 

.27 

0. 

Jan. 

2  Nov. 

2:i* 

.‘27 

1.00 

SUPERTEST  PETROLEUM 
Corporation,  Limited 

NOTICE  OF  DIVIDEND 

Common  and  Ordinary  I  THE  WABASSO  COHON 

The  Board  of  Diroclors  has  declared  COMPANY,  LIMITED 

a  half-yearly  dividend  of  #2.00  per 

share  on  the  Cuuimuu  and  Ordinary  NOTICE  OF  DIVIDEND 

stcK'ks  of  this  Corporation  for  the 

half-year  eliding  December  31,  1950,  A  quarterly  dividend  of  Twenly- 

payahlc  January  15,  1951,  to  share-  />„*,  .OV)  ner  share  has  been 

holders  Of  record  at  the  close  of  *  "  '  ’  ®  " 

husiiicss  December  15,  19,50.  declared  on  Ihe  Capital  Stock  of  The 

SHARE  WARRANTS  Wabasso  Cotton  Company,  Limited, 


BY  ORDER  OF  THE  BOARD, 

AV.  H.  MANNABD. 
Secretary-Treasurer. 


Preferred 

Common 


.37%c  per  tbare 
.75c  per  share 


business  December  15,  19,50.  declared  on  Ihe  Capital  Stock  of  The 

SHARE  WARRANTS  Wabasso  Cotton  Company,  Limited, 

payable  on  the  2nd  January  1951,  to 
co^ulZl  ’S'  shareholders  of  record  as  at  Cose  of 

Canadian  Bank  of  Commerce,  London,  business  on  the  9th  December  19j0. 


By  Order  of  the  Board, 

L.  B.  POPHAM, 

Secretary. 

Toronto,  Nor.  9,  1959. 


MELCHERS  DISTILLERIES 
Limited 

DIVIDEND  NOTICE 
Preferred  Cumulative  Dividend 
No.  28 


Ontario,  and  branches  in  Ontario  and 
Oiiebec,  on  and  after  .Taniiary  15, 
1951.  where  payment  will  be  made 
at  par. 

BY  ORDER  OF  THE  BOARD. 

C.  C.  COPEMAX, 
Secretary-Treasurer. 

LONDON,  Ontario,  November  21,  1950.  1 


By  Order  of  the  Board. 


-Montreal,  One., 

16th  November,  1950. 


CANADIAN  CELANESE 
LIMITED 

Monlrasil,  Qua. 


PORCUPINE  REEF  GOLD 
'  MINES  LIMITED 


lj„„rd.  NOTICE  IS  HEREBY  GIVEN  that  a 

dividend  of  thirty  cents  (30c)  per 
H.  \\ .  (.APEL,  share  (being  at  the  rate  of  6%  per 

Secretary-Treasurer,  annum)  has  been  declared  for  the 

six  months  period  ending  on  the  3Ist 
'  day  of  December  1950,  on  the  6ck 

Cumulative,  Participating,  Preferred 
Shares  of  this  Company,  payable  on 
____  ••'*(  -'Olh  day  of  December  1950,  to 

RCEP  wwLD  Shareholders  of  record  at  the  close 
I  business  on  the  3Uth  day  of  Nov- 

LIMIIEU  ember  1950. 


(No  Personal  Liability) 
INTERIM  DIVIDEND  NO.  3 


D  J  •  ..  I  Notice  is  hereby  given  that  an 

The  Board  of  Directors  has  this  day  ‘  iiitpi-jm  Dividend  of  Four  Cents  per 
Uken  the  following  action  with  '  Canadian  funds  has  been 

respect  to  Dividends:  |  ,|p,,„red  on  the  issued  capital  stock 

PREFERRED  SHARES,  »l.75  SERIES  '  «f  Ih®  Company,  and  will  be  paid 
i-  .  .1  J  .L  .  .  on  December  21st,  1950,  to  sharehold- 

Forty-three  and  three-quarter  Cents  -  i.v 

(43?.4c)  per  share,  which  shaH  be  ®'’*  >ecord  December  1st.  19o0.  b> 

deemed  to  be  for  the  three  months  ®“'®‘'  ’*’® 

period  from  October  1,  1950  to  SNA  DEB,  K.C., 

December  31,  1950,  has  been  declared  Secretary, 

payable  December  30,  1950  to  the  Toronio.  Ontario, 
holders  of  record  at  the  close  of  November  2tst,  lO.ifl. 
business  on  December  8,  1950. 

PREFERRED  SHARES.  $1.00  SERIES 

Twenty-live  Cents  (25c)  per  share,  Hollinger  Consolidated 

which  shall  be  deemed  to  be  for  the  _  ,  ,  ...  ,  .  ... 

three  months  period  from  October  1,  GOld  MlneSi  Limited 

1950  to  December  31,  1950,  has  been 

declared  payable  December  30,  1950  DIVIDEND  NUMBER  408 

to  the  holders  of  record  at  the  close  ^  dividend  of  6c  per  share  has  been 

of  business  on  December  8,  1950.  i.v  ihe  nireetors  on  the 


COMMON  STOCK 

Sixty  Cents  (60c)  per  share  in  respect 
of  the  fourth  quarter  of  1950,  has 
been  declared  payable  December  30, 
1950  to  the  holders  of  record  at  the 
close  of  business  on  December  8, 
1950. 

A.  G.  ALLAN, 


Hollinger  Consolidated 
Gold  Mines,  Limited 

DIVIDEND  NUMBER  408 

A  dividend  of  6c  per  share  has  been 
declared  by  Ihe  Directors  on  the 
Cnpilul  St(K'k  of  the  Company,  payable 
on  the  29th  day  of  December,  1950, 
to  shareholders  of  record  at  the 
close  of  business  on  Ihe  1st  day  of 
December,  1950. 

D.VTED  the  20lh  day  of  November, 
1950. 

P.  C.  FINLAY, 


By  Order  of  the  Board  of  Directors. 

S.  MARCHAND, 

Secretary. 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


NOTICE  Is  hereby  given  that  a 
Dividend  of  TAVO  and  OXE-gUAB- 
TER  PER  CENT,  on  the  paid-up 
Capital  Stock  of  the  Corporation 
has  been  declared  for  the  current 
quarter,  and  that  the  same  will  be 
payable  Tuesday,  the  Second  day 
of  Jamiary  next,  (o  Shareholders 
of  leeonl  at  the  close  of  business 
on  the  Fifteenth  day  of  December, 
1950. 

By  Order  of  the  Board. 

J.  AV.  HOSE.  Jr.. 

Secretary. 

Toronto,  November  15th,  1950. 


MacKINNON  STRUCTURAL 
STEEL  CO.  LIMITED 

DIVIDEND  NOTICE 


November  15,  1950. 


Secretary 


Buiinid-l'.nvcntry,  “A*’  .  1.10  .28 

l\unol(J-Cov<*iitiy,  “A**  F^xtia  .o.'i 

Hollund  I’apur,  CU>ni .  .1'» 

Uulland  l*aiH'r,  IMtI' .  4.2r»  Q. 

Bolland  l‘ap»*r,  l*r(*r .  4.2r»  (J- 

Holiinson  IJIIlo,  “A”  .  1.00  .2.'»  Q. 

Boiiinsoii  Littir*,  Loin . 80  .20  Q. 

Koval  Hank  of  Laiuuln  ....  1.00  .2.')  (J. 

Koyalllp  Oil  Co.  Md . 

Sagnunay  Powur  Co.,  Pi’ef.  .  4.2.7  1.00  Q. 

Siiawinigan  Watrr  &  Power  1.20  .150  Q. 

Shawinigaii  W.iSiP.,  J*ref.  2.00  ..‘ill 

.Slia winigaii  W.&P  4Cj%  Pref.  2.2.7  .70^4  Q. 

ScyHirs  lA  Co.,  Ounmoii  ...  I.Oil  ,27  Q. 

Suythes  A'  Co.,  Pref .  1.27  Q. 

Mierwin-Williams,  l‘ref .  7.00  1.77  0* 

Silknit  l.ld.,  Conunon  .  1.00  .27 

Silknit  Ltd.,  Pref .  2.IMI  .70 

Silverwood  Dairies,  “A** . 00  .17 

Silverwood  Dairies,  **B’*  ....  .10 


7.00  1.77 
1.00  .27 

2.<MI  .70 

.00  .17 


Min,'?  S'll!!?  Silverwood  AV.  Dairies,  Pr'c’f'.  5.09  1.‘25  Q. 
1.00,3  3.0P/y  Silver  Standard  Mines  .  .07  Ini. 


Dee.  1  Oot.  .‘OI 
.laii.  2  Dee.  17* 
Dee.  i:t  Nov.  27 
Dee.  1  Nov.  1.7 
Dee.  17  Nov.  17 
Dee.  17  Nov.  20 
Dee.  17  Nov.  70 
Dee.  4  Nov.  17 
Dee.  70  Nov.  20 
Doe.  17  \ov.  27 
De.'.  17  Nov.  2.7 
Dee.  28  Nov.  70 
Nov.  27  Del.  10 
Dec.  1  Nov.  15 


l.on  1.00 
1.60  1.60 


Silver  Standard  M.,  Extra  ..  .02 

Simon  Sc  Sons.,  H.,  Pref.  ..  5.00  1.25  Q. 

Simpson’s  Ltd.,  Pref .  4.70  112^8  Q. 

J^ullivan  Cons .  .10 

St.  I^wrence  (‘orp.,  1st  Pref.  2.00  ..70  0« 

st.  T.anrence  Corp.,  2nd  l*ref  .77  .18^4  Q, 

St.  T.awrence  Paper,  1st  Pref.  6.00  1..70  Q. 

St.  I^awrence  Paper,  2nd  Pref.  2.40  .60  Q. 

Stuart  Oil  Pref.,  D.A . 80  .20  0- 

Stowell  Screw*,  .  1.50  .77  S. 

Standard  Chemical,  Common 

Standard  Chemical,  Pref.  .  .  5.00  1.27  Q. 

J^lvanlte  (*oId  Mines  .  .01 

I'aylor,  Pear  &  Car.,  Com.  .t  .20 

'faylor.  P.  Sc  C...  Pief . .70  .rjC,  Q. 

'rnroiito  Elevators  . 60  .17  0* 

I'nlled  Carp.,  *‘A**  1.70  .77  Q. 

Fnited  Corporations.  “B”  ..  .77 

Fn.  Corpoi  aliuiis,  “R'*  Extra  .10 

Culled  Steel.  Com.  .  ..  .60  .17  O. 

Veriiey  Corp.  of  Can..  I'ref,  2.25  .70  Q. 

Viceroy  Mfg.»  Common  .20 

Viceroy  Mfg.,  Contiiioit  Extra  .20 

Virginin  Dare,  Pref .  1.27  .7D'4  Q. 

If.  Waiker-Gooderhnm  Sc  W.  7.00  .77  D, 

If.  W.-C»ooderhum  4^  W..  Ext.  1.00 

H.  Wulker-Gooderliam  S:  W.  7.00  .77  0. 

Wabasso  ('olton.  C.omrnori  1.00  .27  {). 

Waite  Amulet  Mines  .  .20 

Weston,  Geo.,  Pref.  ..  4.70  1.12*3  Q. 

Westeel  Products  Diew  i  ....  .20 

Westeel  J*i*odiiels  (ness  I  ICxI.  ..‘Ul 

Western  Canada  Brew.  Lt«l.  .27 

Wilson  T.td.,  .1.  C .  .17 

Wilson  Ltd..  .1.  C.,  Lxira  ..  .07 

Wiiiiiir»eg  F.leetrie,  Common  .77 

Winnipeg  Eleefrlc,  Pref .  .7.00  2.70  S. 

Wooifs  Mfg.  Co.,  r.ld .  1.00  .27  (J. 

(i.  H.  Wood.  Pief .  7.70  1.77«.i  D. 

W  rIghl-M  irgrejives  Mines  ,.  .16  .Ot  Q, 

Yukon  Cons.  Ciold  Mlne.s  .06 


.80  .20  0. 

1.50  .77  S. 

.121^ 

5.00  1.27  Q. 

.01 
.20 

..70  ,12«.7  Q. 

.60  .17  0. 

1..70  .77  Q. 


.71 »  4  Q. 
.77  U. 
1.00 


4.70  1.I2*.3  Q. 


7.00  2.70  S. 

1.00  .27  (J. 

7.70  1.77«.i  D. 

.16  .Ot  0 


1 

Dec. 

17* 

.28 

1.30 

1 

Dec. 

1.')* 

.33 

1.30 

15 

Nov. 

20 

.17 

l.'i 

Nov. 

30 

4.27 

4.27 

17 

Dec. 

1 

4. ‘27 

4.27 

1 

Nov. 

17 

L(MI 

1.00 

30 

Dec. 

17 

.80 

.8(1 

1 

Oct. 

71 

LOO 

LOO 

1 

Nov. 

17 

.2(i 

.2.7 ' 

1 

Dec. 

8* 

LOO 

4.27 

25 

Oct. 

16 

1.20 

L*20 

•A 

Dec. 

2* 

.70 

2.0(1 

2 

Dec. 

2* 

..56(4 

1 .71 U 

1 

Nov. 

17 

1.00 

1.18 

t 

Nov. 

17 

1 .27 

1 .2.7 

Dec. 

8* 

1.77 

7.0(1 

15 

Dec. 

1 

1.10 

L(HI 

15 

Dec. 

1 

2.(MI 

2.(MI 

Nov. 

79* 

.15 

.00 

2 

Nov. 

36* 

.1(1 

.40 

2 

Nov, 

:)()• 

1.25 

5.00 

15 

Nov. 

27 

.07 

15 

Nov, 

27 

.07 

1 

Nov. 

7 

.5.00 

5.00 

15 

Nov. 

15 

4.70 

4.50 

16 

Nov. 

16 

.29 

.08 

Jan. 

4* 

..50 

2.0(1 

27 

Jan. 

4* 

.16% 

.77 

27 

Jan. 

4* 

1..50 

6.00 

25 

Jan. 

4* 

.0(1 

2.40 

1 

Nov. 

15 

1.40 

1.40 

1 

Nox*. 

1 

1.50 

l.,50 

1 

Oct. 

30 

.70 

.42% 

1 

Oct. 

30 

5.00 

5.00 

2 

Nov. 

7* 

.04 

.08 

2 

Dec. 

15* 

,77 

.27 

1 

Nov. 

17 

..70 

.70 

1 

Nov. 

17 

.00 

.60 

15 

Del. 

10 

1..5fl 

1..50 

30 

Dot. 

31 

1.70 

1.60 

30 

Del. 

31 

1.80 

1.6(1 

29 

Dec. 

17 

.(id 

.(id 

1 

Nov. 

1.5 

2.81 

9  27 

17 

Dec. 

1 

,8(1 

.80 

17 

Deo. 

1 

l.UO 

.80 

1 

Nov. 

10 

1 .27 

1.25 

15 

Nov. 

17 

2  .77 

2.10 

17 

Nov. 

17 

3..5.5 

2.10 

.fan.  17  Dec,  22* 
.Ian.  2  Dec.  0* 
Dec.  II  Nov.  17 
Dec.  1  Nov.  1,7 
Dee.  1:7  Nov.  2:5 
De<*.  17  N«)V.  27 
Dec.  1  Del.  7! 
Dec.  17  Nov.  .‘10 
Dee.  17  Nov.  70 
Dec.  70  Nov.  17 
Dee.  70  Nov.  17 
Dee.  17  Nov.  17 
Dee.  1  Nov.  1.7 
.ban.  2  Nov.  22* 
Dec.  1  Oct.  71 


5.— Senii-aniinally.  lid.— Interim.  U» — Uuai'lpriy.  Arr, — Arrears. 


Secrelarv  NO'IICE  IS  HEREBY  GIVEN  that  a 
^  ^  dividend  of  one  and  one-quarter  per 

_  cent  llV4%l  has  been  declared  on  the 

)g  ^  ;t0  (^nniiilative  Sinking  Fund  Kedeeni- 

57  1.70  ”hle  Preferred  Stock  of  MacKinnon 

i;,  '  ^  Structural  Steel  Co.,  f.iinited.  payable 

!7  4.2.7  December  17,  1970.  to  shareholders  of 

>7  4.27  lecord  November  70,  1970. 

io  i!oo 

(0  .8(1  By  Order  of  Ihe  Board  of  Directors. 

Ml  1.00 

!(i  .27C3  .T.  G.  SCORER, 

4.27  Secretary. 

10  1 .20 

l^/  Montreal,  November  17,  1970. 

1(1*4  l..»l*4 
10  1.18 
27  1 .27 

ill  BROULAN  PORCUPINE 

ii;  i  MINES  LIMITED 

i5  5.60 

)5  .  •  •  (No  Perional  Liability) 

m  5.06  INTERIM  DIVIDEND  NO.  17 

W  ^.08  Notice  is  hereby  given  that  an 
(>  2.00  Interim  Dividend  of  Two  Gents  per 

6^*  6  no  **’®’‘'  *0  Canadian  funds  has  been 

10  2.40  declared  on  the  issued  capital  stock  of 

9  iito  the  Company,  and  will  be  paid  on 

'0  December  2tst,  1950,  to  shareholders 

in  5  00^  record  December  1st,  1950,  by  order 
I,  ;fig  of  the  Board. 

D.  B.  MICHENEB. 

in  .00  ...  .  „  ,  .  Secretary, 

ifl  1  70  roronlo,  Ontario, 

0  liho  November  21st,  1970. 

to  LOO 

(I  .(id  — =«=as= 

11  2.27  M 

0  .8(1  Famous  Players 

d  .hd  ' 

;j  Canadian  Corporation 


.1  l.tjO  NOTICE  is  hereby  given  Ibut  n  divi- 
•  Lid  tleiid  of  'i'hii’ly  Cents  (70c*  j>er 

J  ** -  ‘O  .share  lias  been  declared  Tor  Ihe  qnar- 

^  lei*  ending  December  .7lst.  1970.  on 

2  •  •  all  issued  common  shares  of  the 

J  ‘JO  paiiy,  payable  on  Saturday,  Ihe  '27rd 

»  *^0  I  ,|„y  of  Decemhei’.  19.70,  to  sharehold- 

J  *'0  piH  of  reconI  at  (he  close  of  business 

I  I’V!  b'riday,  the  8th  day  of  l«ecemhei*. 

‘  -‘00  hi;, a. 

0  2.00 

Jij  ...  By  Or<|er  of  the  Board. 

rl  -v.  G.  HAr(’\((\\. 

Wrclary. 
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'ITie  Hnancial  'Ifmes 


Year  of  Growth 
Is  Reported  By 
So.  Canada  Power 

(Earnings  Higher  With 
Increase  in  Number  of 
Customers  Served  — 
New  Transmission  Line 


Annual  report  of  Southern  Can¬ 
ada  Power  Co.  Ltd,  for  fiscal  year 
ended  September  30th,  1950,  shows 
a  substantial  increase  in  gross  and 
net  earnings  and  a  continued  ex¬ 
tension  of  power  facilities,  particu¬ 
larly  in  rural  areas,  to  meet  grow¬ 
ing  demands  for  power. 

Gross  earnings  for  the  year  un¬ 
der  review  amounted  to  15,764,532, 
an  increase  of  $590,988  over  pre¬ 
vious  year’s  figure.  Due  to  increase 
In  operating  costs  and  in  pur¬ 
chased  power,  expenses  at  $2,699,- 
693  were  $85,885  higher.  Net 
earnings,  after  allowing  for  depre¬ 
ciation,  bond  interest  and  employ¬ 
ees’  pension  fund  and  before  in¬ 
come  and  excess  profits  taxes,  at 
$2,081,668  show  an  increase  of 
$430,786  when  compared  with  the 
previous  year. 

After  deducting  income  and  ex¬ 
cess  profits  taxes,  surplus  for  the 
year  totalled  $1,225,618,  an  in¬ 
crease  of  $218,236  over  last  year. 
This  surplus  was  equal  to  $17.29 
per  share  on  the  preferred  stock, 
and  after  taking  into  consideration 
the  participating  feature  of  pre¬ 
ferred  stock,  the  balance  equals 
$1.82  per  share  on  the  common 
stock,  compared  with  $14.21  and 
$1.451,4.  respectively,  last  year.  Af¬ 
ter  all  deductions,  including  pre¬ 
ferred  and  common  dividends, 
earned  surplus  showed  an  increase 
of  $266,950  at  $1,186,974. 

Capital  expenditures  for  year,  re¬ 
port  states,  totalled  $1,769,527,  to 
finance  which  some  temporary  in¬ 
vestments  had  to  be  sold,  leaving 
working  capital  at  $1,134,743 
against  $1,981,500  last  year.  Cash 
amounted  to  $159,958  against 
$196,597;  investments  were  $1,092,- 
358  against  $1,756,959;  and  ac¬ 
counts  receivable  and  accrued  rev¬ 
enue,  $669,720  against  $538,818. 

View  Line  Completed 

The  company  added  3,517  new 
customers  to  its  system  during 
year,  bringing  the  total  as  at  Sep¬ 
tember  30th  up  to  63,660.  Kilowatt 
hour  output  at  423,160,060  shows 
an  increase  of  approximately  9V2% 
over  last  year, 

A  110,000  volt  transmission  line 
from  St.  Cesaire  to  Magog  has 
been  completed  since  the  close  of 
the  fiscal  year  and  brings  the 
power  resources  of  the  St.  Law¬ 
rence  River  to  the  Company’s 
whole  system.  During  the  year  138 
miles  of  line  were  built  to  serve 
3,517  additional  customers  and  dis¬ 
tribution  lines  now  total  2,605.  It 
Is  expected  that  electrification  of 
the  Company’s  rural  areas  will  be 
completed  next  year. 

There  was  marked  activity  in  the 
Industrial  field;  several  new  in¬ 
dustries  were  started  and  additions 
built  to  many  existing  plants.  Mer¬ 
chandise  sales  at  $1,080,337  showed 
an  increase  of  $71,583  over  last 
year,  and  for  the  fourth  consecu¬ 
tive  year  totalled  more  than  a 
million  dollars.  I 


Asbestos  Corporation 
Declares  40e  Extra 

Declaration  by  directors  of  As¬ 
bestos  Corporation  Ltd.  of  an 
extra  dividend  of  40  cents  a  share 
on  company’s  stock  along  with 
reg;ular  quarterly  distribution  of 
40  cents  a  share  both  payable  De- 
I  cember  21st  to  shareholders  of 
1  record  December  5th  brings  total 
payments  for  current  year  to  $2.20 
I  a  share,  which  compares  with  1948 
total  of  $1.60  a  share. 

Asbestos  Corp.  has  now  paid  or 
declared  this  year  2  quarterly  divi¬ 
dends  of  40  cents  a  share  and  2  at 
rate  of  30  cents  a  share.  In  addi¬ 
tion  to  40  cent  extra  now  declar¬ 
ed,  three  other  extras  have  been 
paid;  2  at  rate  of  10  cents  a  share 
I  and  one  at  20  cents.  Distributions 
j  last  year  comprised  4  quarterly 
I  dividends  of  30  cents  a  share  and 
j  an  extra  of  40  cents  a  share. 

I  Sheraton  Plans 
Improvements 

Annual  Meeting  Told  of 
Modernization  Program 
To  Be  Undertaken 

Annual  meeting  of  Sheraton 
Ltd.  held  in  Montreal  this  week, 
was  told  that  a  program  of  im¬ 
provements  and  modernization, 
cost  of  which  may  approximate 
$1,500,000,  will  be  undertaken  in 
several  units  of  the  company  in 
the  near  future. 

One  factor  prompting  an  early 
completion  of  the  program  John 
C.  Udd,  president,  said  is  the 
prospect  of  higher  costs  of  ma¬ 
terials  and  labor. 

The  program  will  have  its  ful¬ 
lest  effect  on  the  King  Edward 
Hotel  in  Toronto  and  the  Royal 
Connaught  Hotel  in  Hamilton,  it 
was  stated,  although  the  General 
Brock  Hotel  at  Niagara  Falls, 
the  Prince  Edward  at  Windsor 
and  the  Mount  Royal  here  are 
also  included  in  modernization 
plans.  ’The  Laurentien,  newest 
member  of  the  six-hotel  chain, 
will  not  be  affected. 

Regarding  the  plans,  it  was 
stated  that  while  great  strides 
had  been  made  in  the  hotel  field 
in  eliminating  “the  traditional 
colorless,  unimaginative  hotel 
room  of  yester-year,  there  are 
still  steps  to  be  taken  in  the  in¬ 
dustry  to  provide  guests  with  the 
ultimate  in  modernate-rate  ac¬ 
commodation. 

“Our  particular  program  was 
conceived  with  this  object  in 
view,’’  it  was  stated,  “and  we 
plan  to  achieve  our  aim  with  a 
combination  of  tasteful  re-furn¬ 
ishing  and  redecoration.’’ 

Directors  were  re-elected,  and 
at  a  subsequent  meeting  of  the 
board  J.  C.  Udd  was  reappointed 
president  and  A.  L.  Caron  chair¬ 
man. 

N.Y.  S.  E.  SEAT  SOLD 

New  York — Arrangements  have 
been  made  for  the  sale  of  a  New 
I  York  Stock  Exchange  Seat  at 
$49,000,  up  $1,000  from  the  pre¬ 
vious  transfer.  The  current  mar¬ 
ket  is  $44,000  bid  and  offered  at 
$50,000. 


A  Growing  Market 


To  supply  the  strong  and  growing  demand  for 
newsprint,  Elk  Falls  Company  Limited  was 
incorporated  recently  in  British  Columbia  by 
Canadian  Western  Lumber  Company  Limited 
and  Pacific  Mills,  Limited  to  construct  a  news¬ 
print  mill  at  Duncan  Bay,  B.C.,  with  an  initial 
capacity  of  240  tons  per  day  and  with  a  designed 
ultimate  capacity  of  320  tons  per  day. 

Basic  factors  essential  to  the  success  of  the 
enterprise  are  very  favourable,  including  ex¬ 
cellent  sources  of  pulpwood,  hydro  electric 
power  and  water,  economical  all-year  deep 
water  transportation  of  raw  materials  and  the 
finished  product,  management  with  long  ex¬ 
perience  in  the  business,  and  a  contract  for  the 
sale  of  newsprint  with  Crown  Zellerbach 
Corporation. 

We  offer,  as  principals,  if,  as  and  when  issued: 
New  Issue 

Elk  Falls  Company  Limited 
General  Mortgage  Bonds,  S%  Series  A 

To  be  dated  December  15th,  1950 
To  mature  December  15th,  1975 
Denominations:  S500  and  $1,000 

Price:  100  and  interest,  to  yield  5% 

It  is  estimated  that  interest  charges  on  these 
Bonds  will  be  earned  over  14  times  before 
depreciation  and  over  8,9  times  after  depreci¬ 
ation  after  providing  for  first  mortgage  bond 
interest. 

A  prospectus,  containing  details  of  this  new 
Company,  will  be  forwarded  promptly  upon 
request. 

The  Wood  Gundy  Corporation, 

- -  —  Limited  '  .  .i. .  .  .i. 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


iHE  TREND  »» 

STOCK  MARKET 

- 

Once  again  the  markets  have  turned  more  active  with  gains. 

On  the  Montreal  Exchange,  these  gains  have  been  more 
widospread,  more  general,  while  in  New  York  a  certain  selectivity 
still  persists.  Such  influences  as  extra  dividends,  where  they  were 
not  particularly  expected,  well  maintain  quarterly  and  halfyearly 
earnings  reports;  and  evidence  that  business  continues  to  boom 
is,  of  course,  bad  meat  for  the  bears. 

Market  traders  nevertheless  lealise,  or  ought  to  if  they 
know  what  is  safe  for  them,  that  the  woods  of  Wall  street  are 
full  of  bears  who  are  thoroughly  convinced  that  they  are  right. 
It  is  just  barely  possible  that  the  patience  of  the  bears  may  be 
rewarded  one  of  these  days. 

In  any  case,  we  do  seem  to  have  a  situation  wherein  no 
sustained  movement  in  either  direction  would  have  much  chance 
of  materialising.  The  undoubtedly  good  business  news  is  offset, 
as  far  as  longer  term  calculations  are  concerned  by,  at  least, 
two  major  considerations.  Both  of  these  apply  primarily  to  the 
American  markets,  but  both  are  bound  to  have  their  effects 
in  Canadian  thinking. 

Uncertain  Economical  Outlook 

’The  first  of  these  considerations  is  the  uncertainty  of  the 
economic  outlook  as  far  as  it  is  affected  by  politics.  A  real 
economy  drive  by  the  new  congress  might  just  possibly  have 
unpleasant  results  as  far  as  market  sentiment  is  concerned. 
After  all,  the  market  for  equities,  in  the  face  of  threats  for 
substantial  corporation  tax  increases,  is  strong  primarily  because 
equities  are  regarded  as  a  hedge  against  inflation. 

’The  second  of  these  considerations  has  to  do  with  the  foreign 
developments,  which  undoubtedly  must  have  a  chilling  effect  on 
“the  peace  cum  preparedness’’  sentiments  which  have  provided 
such  a  boost  for  business  recently. 

The  Canadian  economy  is  undoubtedly  gaining  in  strength 
every  day,  although  it  is  becoming  increasingly  difficult  to  make 
a  clear  dividing  line  between  real  strength  in  constant  dollars 
and  the  effects  of  the  price  inflation. 

To  the  extent,  however,  that  equity  markets  best  reflect 
this  price  inflation  —  or  at  least  they  ought  to  if  they  were  not 
influenced  by  so  many  other  factors  —  it  should  not  be  over¬ 
looked  that  high  earnings  and  increasing  dividends  are  still 
being  capitalised  at  the  lowest  possible  levels.  Neither  the  earn- 
ings-share  price  ratio  nor  the  dividend-price  ratio  of  good  Cana¬ 
dian  stocks  gives  much  hope  to  the  bears.  In  fact,  these  ratios 
are  the  strongest  argument  which  the  bulls  could  produce.  If 
they  only  would,  instead  of  harping  continually  on  the  inflationary 
trend  "which  the  market  will  have  to  reflect  strongly  sooner  or 
later’’.  The  fact  is,  of  course,  that  the  market  has  failed  to 
reflect  this  inflation  fully,  or  even  largely. 

Traders,  in  other  words,  as  well  as  investors,  are  influenced 
by  too  many  other  factors,  not  a  one  of  which  lends  itself  to 
statistical  picturisation. 

The  Commodity  Markets 

The  commodity  markets,  with  so  many  of  them  being  some¬ 
what  unfree,  lend  little  .support  to  either  the  optimists  or  the 
pessimists.  Commdities  are,  of  course,  too  strongly  controlled 
by  purely  political  factors.  Stockpiling,  support  buying,  and  other 
gimmicks  lend  an  air  of  unreality  to  commodity  prices  in  almost 
all  categories. 

Inventory  positions  are  of  a  more  reliable  nature  as  guides, 
but  with  foreign  alarums,  and  speculative  buying,  their  reliability 
suffers.  It  is  not  without  interest  to  notice  therefore  that  in¬ 
creasingly  in  some  lines,  there  is  a  definite  reluctance  to  stock 
up.  There  rather  is  a  tendency  of  staying  as  liquid  as  possible, 
allowing  price  increases  in  finished  products  to  take  care  of  cost 
increases  in  raw  materials. 

This  is  a  tendency  which  does  not  appear  in  the  overall  ' 
statistics,  because  these  are  influenced  by  government  stock 
piling.  But  it  is  one  which  comes  to  notice  when  the  inventory 
position  is  discussed  with  individual  manufacturers.  It  is  some¬ 
what  of  a  safe  tendency  because,  although  ultimately  there  may 
be  price  controls,  there  is  not  likely  going  to  be  any  rolling 
back  of  prices.  Nor  would  there  be  any  sense  in  trying  it,  without 
ruining  most  of  business  under  present  circumstances. 

As  far  as  Canada  is  concerned,  this  space  has  pointed  out 
repeatedly  that  it  would  be  foolish  to  rely  too  much  on  what 
action  takes  place  in  New  York.  The  industrial  boom  in  this 
country  is  of  a  completely  different  nature  from  that  in  the 
United  States.  ’Therefore  the  more  regular  action  of  Canadian 
markets  is  more  soundly  based  —  as  American  investors  in 
Canadian  stocks  have  been  realising  for  a  long  time. 

The  Perverse  London  Market 

The  London  market,  just  as  those  in  New  York  and  Canada, 
is  occasionally  subjected  to  profit  taking  moves.  ’The  odd  thing 
is  however  that  almost  inevitably,  strength  over  here  is  met 
with  weakness  abroad,  while  a  period  of  selling  off  over  here 
is  responded  to  in  London  with  a  show  of  bullishness.  Whether 
it  is  merely  a  form  of  perversity,  or  whether  it  indicates  a 
parting  of  the  ways,  as  far  as  relying  on  the  same  economic 
stimuli  is  concerned,  this  observer  would  hesitate  to  say. 

The  Montreal  market  these  past  few  days  has  not  been 
featuring  any  particular  group  of  stocks.  Individual  issues  rose, 
or  failed  to  rise,  largely  on  their  own  merits  and  many  companies 
could  be  listed  whose  stocks,  without  visible  reasons  moved  in 
opposite  directions.  This  illustrates  perhaps  a  basic  sense  of 
caution,  which  relies  on  “special  situations’’  for  profits,  and  on 
the  list  generally  for  stability. 

Base  Metals  alone  continue  as  a  group  in  substantial  strength. 
’These  Issues  are  outlined  in  greater  detail  elsewhere  in  this 
issue. 

In  case  anyone  is  interested  in  what  the  paper  stocks  have 
done  since  the  early  lows  of  1949  —  there  are  the  index  records 
of  the  Montreal  stock  exchange.  Low  1949 — 251.34;  high— 646.99. 

The  bears  might  just  possibly  have  noticed  this  too. 


1 1  S-Cent  Extra  Payable 
I  By  Sicks'  Breweries 

i  Declared  during  pass  week  by 
j  directors  of  Sicks’  Breweries  Ltd. 
I  was  a  special  dividend  of  15  cents 
per  share  on  the  common  and  vot- 
I  ing  trust  shares  of  the  company, 

I  along  with  the  usual  quarterly  di- 
j  vidend  of  30  cents,  both  payable 
i  December  30  to  shareholders  of 
I  records  November  30.  This  distri- 
'  bution  brinsrs  total  pajonents  in 
;  1950  to  SI. 35  a  share  compared 
;  with  SI. 25  in  1949. 

I  For  the  year  ended  December 
31.  1949.  the  comnanv  reported 
net  earnings  of  $2,379,634,  com- 
j  pared  with  $2,376,482  for  the  pre- 
j  ceding  year,  and  results  in  both 
years  were  equal  to  $2.50  per 
share. 

ROBERTSON  MFC. 

Robertson.  P.  L.  Mfg.  Co.  Ltd. 
announces  that  an  additional  10 
i  cumulative  convertible  redeemable 
j  preference  shares  have  been  con- 
I  verted  into  common  on  a  share  for 
share  basis,  reducing  outstanding 
preferred  to  4,906  and  increasing 
outstanding  common  to  60,631 
shares. 


I  Control  Offer 
I  For  Gurney  Co. 

Bid  of  $260.50  a  Share 
Made  Through  the 
National  Trust  Co. 

Acceptance  of  an  offer  to  pur¬ 
chase  holdings  of  majority  share- 
j  holders  of  Gurney  Industries  Ltd. 
I  is  announced  by  E.  Holt  Gurney, 
j  chairman  of  company.  Offer,  which 
I  is  being  made  by  the  National 
\  Trust  Co.  at  $260.50  per  share,  is 
I  open  to  stockholders  until  Decem- 
;  her  6,  but  may  be  extended  by  the 
,  trust  company. 

j  Other  stockholders  are  being  ex- 
I  tended  the  same  offer,  Mr.  Burney 
I  states,  and  he  recommends  they 
accept  it.  The  offer  is  contingent 
upon  90  per  cent  acceptance. 

Purchase  agreement  calls  for 
meetings  of  the  boards  of  directors 
of  the  company  and  sub.sidiaries  to 
accept  resignations  and  nomina¬ 
tions  for  directors  in  accordance 
with  National  Trust  Co.  direction. 
These  meetings  will  take  place 
i  when  the  trust  company  takes  up 
'  any  stock  under  the  offer, 
j  Share  capital  of  the  company, 
which  operates  a  plant  in  St.  Lau¬ 
rent,  Quebec,  for  the  manufacture 
of  stoves  and  ranges,  comprises 
17,720  common  shares,  $100  per 
value,  of  which  8,590  are  issued 
and  outstanding. 

Hoovy  Demand  Keeps  Up 
For  Ont.  Steel  Products 

Toronto  —  Heavy  demand  for 
output  of  Ontario  Steel  Products 
Co.  Ltd.  continued  throughout 
third  quarter  of  this  year,  accord¬ 
ing  to  E.  S.  Byers,  general  man¬ 
ager  of  company.  He  states,  how¬ 
ever,  that  sales  were  curtailed 
during  August  due  to  the  suspen¬ 
sion  of  operations  in  the  com¬ 
pany's  plants  and  in  those  of  its 
customers  for  annual  vacations. 

The  market  for  motor  vehicles, 
Mr.  Byers  said,  remained  at  a  high 
level  and  factory  shipments  of 
vehicles  continued  to  break  exist¬ 
ing  records.  For  the  nine  months 
ended  September  30,  he  points  out, 
Canadian  shipments  totalled  294,- 
203  units  as  against  216.867  units 
for  the  same  period  of  1949. 

$40,000  FOR  ’TORONTO  SEAT 

Toronto  —  Announced  is  made 
of  purchase  by  F.  G.  Lawson,  of 
Moss,  Lawson  and  Co.,  of  a  seat 
on  the  Toronto  Stock  Exchange 
I  for  $40,000,  a  gain  of  $5,000  over 
the  last  reported  price. 


NewNunicipalBondlssues 


I  OSHAWA,  ONTARIO 

!  An  issue  of  $550,600  debentures 
of  City  of  Oshawa,  Ontario,  has 
I  been  sold  to  Mills.  Spence  and 
j  Co.  at  a  price  of  $100.11.  Dated 
i  November  1st  debentures  will  ma- 
j  ture  from  1951  to  1970,  and  are 
2\,  3,  and  3H  per  cent.  Purpose 
of  the  issue  if  for  local  improve- 
I  ments. 

!  STE-THERE$E,  QUE. 

I  Seven  bids  were  submitted  for 
;  $243,000  serial  15-year  bond  issue 
I  of  the  Town  of  Ste-There.se,  Que- 
i  bee.  which  was  awarded  at  a  price 
i  of  98.07  to  Beil,  Gouinlock  &  Co. 

;  Ltd.  for  $109,500  at  1951-64 
;  and  $133,500  at  S’iTr  1965. 
j  The  net  cost  of  the  money  bor¬ 
rowed  is  computed  at  3.371 '/r. 

TWP.  OF  SC.^RBOROUGH.  ONT. 

I  Sold  this  week  by  Mills,  Spence 
i  &  Co.,  was  an  issue  of  $942,7.50 
\  3*^2  P-c.  and  3®i  p.c.  debentures  of 
j  the  Township  of  Scarborough, 

!  Ontario.  Debentures  mature  se- 
jrially  1951  to  1970. 

I  ST.  PAUL  OF  SCOTSTOWN  S.C. 
I  The  School  Commission  of  St. 

,  Paul  of  Scotstown.  Quebec,  has 
i  sold  a  $48,000  serial  20-year  bond 
issue  comprising  $30,500  of  2>4’s 
1951-52  and  $17,500  of  3V2’s  1953- 
70  at  a  price  of  98.57  to  Morgan, 
Kempf  &  Robertson  Ltd.  The  net 
cost  of  the  money  borrowed  is 
3.6157c. 

KNOWLTON  VILLAGE,  P.Q. 

Village  of  Knowlton,  Quebec, 
has  sold  a  $50,000  serial  20-year 
bond  issue  comprising  $21,000  of 
3’s  1951-60  and  $29,000  of  3l4’s 
1961-70  at  a  price  of  98.57  to  the 
Dominion  Securities  Corp.  Ltd. 
The  money  will  cost  a  net  average 
Interest  of  3.346%. 

Two  bids  were  submitted  for  the 
Issue. 

Poge-Hersoy  Dividend 
On  $2.20  Annual  Basis 

Toronto  —  Declaration  by  direc¬ 
tors  of  Page-Hersey  Tubes  Ltd.  of 
a  quarterly  dividend  of  55  cents  a 
share,  payable  January  2  to  share¬ 
holders  of  record  December  15  in¬ 
dicates  an  increase  in  regular  div¬ 
idend  rate  to  $2.20  a  share  an¬ 
nually  from  $2  a  share  yearly 
I  basis  which  has  prevailed  since 
1  last  April.  Latest  declaration 
brings  total  payments  on  ac¬ 
count  of  1950  operations  to  $1.95 
a  share  as  compared  with  $1.80  in 
the  1949  calendar  year. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


Ltll. 

Ind. 

Comp. 

Bki. 

Papers 

14  . . 

.  84.0 

18.5.1 

151.4 

.32.41 

620.79 

Nov. 

1.5  . 

84.1 

185.8 

151.9 

32.41 

619.66 

Nov. 

16  . 

84.5 

181.1 

170.9 

92.44 

61.3.94 

17  . 

S.5..1 

184.7 

151.6 

.32.4.5 

624.15 

Nov. 

18  . 

8.5.2 

18.5.1 

1.51.8 

32.76 

62  4.71 

Nov. 

20  . 

8.5..1 

18,5.1 

151.8 

,32..53 

6.35.63 

Nov. 

21  . 

8.5. 1 

186.1 

1.52.5 

,32..56 

6:«.7i 

Chance  for  Week 

-1  1.1 

+  1.0 

+  1.1 

->-0.1.5 

+  17.72 

1950 

High  . 

8fi.4 

186.1 

152.,5 

.32. ,76 

638.71 

1950 

Low  . 

.  74.5 

138.0 

117.2 

29.22 

355.89 

ORONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

W.O. 

Nov. 

14  . 

284.30 

76.78 

1.57.45 

81.16 

Nov. 

1.5  . 

281. 58 

76.53 

1.58.23 

82.07 

Nov. 

16  . 

283.83 

75.83 

1.58.10 

>10.66 

Nov. 

17  . 

284.17 

7:».9i 

1.57.94 

80.33 

Nov. 

18  . 

286.16 

76.19 

1.59.50 

79.02 

Nov. 

20  . 

287.29 

7.7.90 

160.91 

80.69 

Nov. 

21  . 

286.65 

75.68 

l(iI.3I 

79.91 

Chance  for  Week  . . 

+2.3.5 

—  1.10 

^  3.86 

--1.27 

1950 

High  . 

287.29 

10.5.15 

161  ..37 

02.85 

1950 

Low  . 

203.27 

69.57 

1U1.33 

58.45 

IW  YORK  STOCK  EXCHANGE 

INDUSTR1AI,S 

R.\ILS 

High 

Cow 

Clo.ie 

High 

Low 

14  . 

230.17 

227.58 

229.52 

68.19 

66.96 

Nov, 

l.''l  . 

230.4,5 

227.98 

229.52 

Ii8.9:i 

68.03 

Nov. 

16  . 

229.75 

226.70 

228.94 

68.9.7 

67.78 

Nov. 

17  . 

2^1.01 

228.29 

230.27 

70.39 

68.. 70 

Nov, 

18  . 

291.92 

230.47 

2.31.61 

70.63 

70.26 

Nov. 

20  . 

XiXhry 

2,30.48 

2.31. ,5.3 

70.92 

70.0.3 

Nov. 

21  .  . 

2;t2.64 

229.99 

2.31.16 

70..32 

69.35 

I  Thrift  Stores  Declares 
1 10  p.c.  Stock  Dividend 

Directors  of  Thrift  Stores  Ltd. 
^  have  declared  a  stock  dividend  of 
10  per  cent,  payable  January  31 
'  to  shareholders  of  record  Decem¬ 
ber  15.  At  the  same  time  the 
directors  declared  a  quarterly 
dividend  of  30  cents,  payable 
January  2  to  shareholders  of  rec- 
j  ord  December  15. 

'  Company  paid  30  cent.*!  in  the 
,  two  previous  quarters,  prior  to 
j  which  25  tents  quarterly  had  been 
'  paid  .since  -April,  1947. 

For  the  fiscal  year  ended 
I  March  25,  1950,  the  company  re- 
I  ported  net  profit  of  $103,299. 

I  equal  to  $1.81  a  share  again.st 
:  $82,508  or  $1.44  a  share  for  the 
i  year  ended  March  26,  1919.  Com¬ 
pany  also  recently  reported  oper- 
'  ations  for  the  niri'ent  year  are 
ahead  of  the  year  ago  compari- 


i  —  News  of  — 

MUTUAL  FUNDS 

American  holdings  of  Common¬ 
wealth  International  Corporation 
!  have  been  largely  reduced  and  in 
,  some  cases  entirely  eliminated  ac- 
I  cording  to  the  fund’s  recent  report 
to  shareholders.  This  action  was 
!  taken  before  the  freeing  of  the 
I  Canadian  dollar,  thus  obtaining  the 
'  premium  then  prevailing  on  the 
American  dollar,  the  fund’s  man¬ 
agement  states. 

The  report  which  was  contained 
in  the  67th  dividend  supplement 
issued  to  shareholders  with  the 
i  dividend  cheque  of  November  15, 
also  revealed  that  substantial  in-  | 
creases  had  been  made  in  Canadian  ! 
holdings,  particularly  in  the  base  | 
metals  group  and  in  pulp  and  j 
paper  securitie.s.  i 

During  the  three  months  ended  ! 
September  30.  1950.  the  fund’s 
total  net  asset.s,  taking  invest-  1 
ments  at  market  values,  increased  \ 
from  $8,457,334  to  $9,674,650, 

The  report  showed  the  portfolio 
holdings  diversified  as  follows:  au-  , 
tomotive  2.06%,  banks  2.71%,  base  ' 
metals  12.22%,  construction 
7.47%,  gold  mining  3.71%,  heavy 
industries  8.307,  merchandising 
6.23%,  oils  7.52%,  public  utilities 
6.89%,  pulp  &  paper  20.13%,  rail¬ 
road  and  railroad  equipment 
4.66%,  textiles  7.04%,  miscella- 
I  neous  5.03%  and  bonds  and  cash 
etc.  5.947. 

¥  V  « 

I  Investors  Mutual  of  Canada  is 
becoming  Canada's  fastest  grow¬ 
ing  mutual  fund.  latest  reports 
indicate.  Total  assets  of  $2,173,- 
192  as  at  October  6th  were  67  per 
cent  higher  than  at  the  beginning 
of  August. 

From  July  31st  to  October  6th. 
the  company  purchased  into  twen¬ 
ty  new  common  stocks,  in  a  varie¬ 
ty  of  industries  and  three  new  pre¬ 
ferreds  were  also  purchased.  Hold¬ 
ings  on  the  October  report  date 
consisted  of  33  common  stocks  and 
six  preferred  issues. 

¥  ¥  ¥ 

Another  milestone  has  been 
pa.ssed  in  the  growth  of  Corporate 
Investors  —  the  assets  have  now  ^ 
passed  four  million  dollars.  I.,atest 
figures  for  this  Canadian  Mutual 
Funds  are:  Net  Assets,  $4,035,- 
000;  shares  outstanding,  786.966 
and  number  of  shareliolders,  1,800. 


Offer  Made  For 
Control  Of  C.F.I. 

Brazilian  lnfere$ts  Pre¬ 
pared  to  Pay  $80  a 
Share  for  Stock 

.Shareholders  of  Canadian  For¬ 
eign  Investment  Corp.  Ltd.  are  ad¬ 
vised  in  a  letter  over  the  signature 
of  W.  Allan  Black  Jr.,  president, 
that  directors  of  company  have  re¬ 
ceived  an  offer  from  Dr.  Jose  Joas 
Ahdalla  of  Sao  Paulo.  Brazil,  to 
purchase  the  shares  of  the  com¬ 
pany,  and  that  such  an  offer  is 
being  extended  to  all  shareholders 
of  the  company.  The  offer!'’--  -irice 
i.s  $80  Can.adian  currem  per 
share. 

Letter  states  that  all  of  the  di¬ 
rectors  of  the  company  intend  to 
deposit  the  shares  controlled  by 
them  personally  for  sale  in  accord¬ 
ance  with  the  terms  of  the  offers 
(with  the  exception  of  shares  to 
qualify  them  as  directors  so  long 
as  they  may  continue  to  act  as 
.siichl.  Directors  expect  that  the 
.shares  which  will  be  deposited  in 
accordance  with  the  terms  of  such 
offer  will  represent,  together  with 
approximately  12  per  cent  of  the 
outstanding  shares  of  the  company, 
which,  it  is  understood,  now  belong 
to  Dr.  Ahdalla,  more  than  51  per 
cent  of  the  stock  of  the  company. 

As  of  December  31,  1949,  there 
were  73.416  n.p.v.  shares  issued. 

Advance  Redemption  Of 
Saskatchewan  Debentures 

Regina.  —  Announcement  Is 
made  by  C.  M.  Fines.  Provincial 
Treasurer  of  the  advance  redemp¬ 
tion  of  $3  million  of  4  p.c.  deben¬ 
tures  of  province  of  Saskatchewan, 
due  August  15th,  1953,  and  $5  mil¬ 
lion  of  4  per  cent  debentures  due 
September  1st  1954. 

Tlie  $3  million  4  s  of  1953  are  to 
be  redeemed  15th  February  1951 
and  the  $5  million  4’s  of  1954  on 
March  1st  1951. 


GoTemment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

liMlteO 

Business  Established  J889 

MONTREAL 

TOROMTO  VIHNtSSa  VANBaHVE* 


Ch.'iiiKc  for  Week 

Kl.IO  HiKh  . 

1950  Low  . 


Nov,  14  . 

Nov.  1.5  . 

Nov.  16  . 

Nov.  17  . 

Nov.  18  . 

Nov.  20  . 

Nov.  21  . 

Change  for  Week 

19,50  High  . 

1950  Low  . 


40.99  40.62 

40.91  40.62 

40.78  40.42 

40.71  40.17 


l.»w  Close 
0.62  40.80 


Tol,  Vol.  London  S.E. 


V  Underwriting 

V  Investment  Service 

V  Experience 


Industrial  Acceptance 
Declares  Extra  of  $1 

Directors  of  Industrial  Accept- 
I  ance  Corp.  Ltd.  declared  during 
pass  week  an  extra  dividend  of 
$1  per  share  on  the  common  stock 
along  with  the  usual  quarterly 
payment  of  50  cents.  At  the  same 
time  regular  quaterlv  dividends 
of  $1.06f.i  on  the  4U%  preferred. 
31 L'  cents  on  the  57  convertible 
I  preferred  and  40  cents  on  the  5'’5 
;  convertible  preferred.  $32  par 
1  5'alue,  were  declared,  ivith  all  pav- 
I  ments  to  be  made  December  30 
!  to  shareholders  of  record  Novem- 
j  her  30. 

I  Latest  disbursements  on  the 
1  common  bring  total  payments  in 
1950  to  $3  compared  with  $1.62>.2 
in  1949. 

SO.  CANADA  FINANCING 

New  financing  is  indicated  for 
Southern  Canada  Power  Company 
Limited,  which  has  made  applica- 
j  tion  to  the  Quebec  Provincial  Elec- 
I  tricity  Board  for  permission  to 
issue  $2.5  million  principal  amount 
of  3  and  three-eighth  per  cent 
bonds,  to  mature  January  2nd 
1981. 


Invest  In  A 

“Growth”  Company 

The  steady  growth  of  Canadian  Oil 
Companies,  Limited,  is  seen  in  the  fact 
that  over  the  5 -year  period,  1945  to  1949 
inclusive,  net  earnings  available  for 
dividends  increased  by  over  112%, 
while  capital  investment  in  plants  and 
equipment  increased  74%,and  galionage 
sales  by  over  62%. 

As  prineipels  we  sffer 

CANADIAN  OIL  COMPANIES 

LIMITED 

5%  Preference  Shares 

(Par  value  $100) 

Price:  At  the  market  to  yield  about  4.93% 

Nesbitt,  Thomson 

&  COMPANY.  LIMITED 
355  St  James  Street  West  Montreal 


We  offer  au  underwriting  and  invest¬ 
ment  service  based  upon  a  quarter 
century  of  experience  in  marketing 
Canadian  government,  municipal  and 
cor|M>ration  securities. 

I'liis  experience  and  knowledge  is  cor¬ 
dially  extended  both  to  corporations 
desiring  new  capital  arrangements  and 
to  small  and  large  investors  who  desire 
careful  attention  to  their  investment 
requirements. 


Communicate  with  us  concerning  your 
financial  or  investment  problems. 

M<LEOD,VbuNG,WHR&  Company 

UMTU 

50  King  Stred  Wast  276  St.  Jamas  Straat  Wast 

Toronto  Mentraol 

T*l«ph»ii«i  itgin  OISI  Tal^phaiw:  HArbovr  4301 

OffiM*  of: 

Taronla,  Hamlltaii,  Ottawa,  Winnl|Ma>  Maalraal  aa4  Naw  Yaffc. 

Catr»»aaa4awtt  In  Lan4on,  bialaita. 

Mamban  at  Tha  Invattamnl  Paalnm*  AitactaHaa  al  Canada. 
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LakeofWoodsjjgj^^gl  The  Markets  Increase  in  Current  Loans  A 
Milling  Shows  ABROAD  Feature  of  Bank  of  N.S.  Report 

Earnings  Drop 


Net  Off  at  $3.16  a 
Share  from  $4.04  — 
Competition  Keen  in 
Domestic  Field  | 

Reflecting'  conditions  in  the 
flour  milling  industry  during  pe-  I 
rlod,  annual  report  of  Lake  of  the 
Woods  Milling  Co.  Ltd.,  for  fiscal 
year  ended  August  31st.  19,50, 

Bhows  a  decline  both  in  operating 
profit  and  in  net  earnings  as  com¬ 
pared  with  preceding  ,v«ar.  Net 
after  all  charges  and  preferred 
<lividend.s  was  equal  to  $3.16  a 
•hare  on  common  stock,  down  , 


I  South  of  the  border  the  air  is  Totol  a.ssets  at  a  new  high  peak  I  as  compared  with  $4,705,724  in  the 
j  filled  with  the  war  cries  about  of  $818,107,524,  up  $11,789,823  dur-  |  year  ended  October  31,  1949.  Pro- 
^  E.P.T.  or  “Excess  Politics  Tax  ’  as  ing  year  and  an  increase  of  $39  vision  for  depreciation  in  the  latest 
j  It  is  now  called.  Secretary  of  the  ,  million  in  current  loans  are  fea-  year  amounted  to  $1,203,922 
'  Treasury  John  W.  Snyder  followed  i  tures  of  financial  statement  of  the  against  $402,413  in  1949,  while 
i  President  Truman’s  demand  for  an  .  Bank  of  Nova  Scotia  for  fiscal  per-  provision  for  estimated  Dominion 
additional  $4  billion  of  tax  reve-  |  iod  ended  October  31st  1950.  Net  and  Provincial  taxes  was  $1,045.- 
!  nues  from  business  with  a  demand  I  profits  were  practicall.y  unchanged  compared  with  $2,004,000. 

for  a  7fi%  levy  on  “defense  from  previous  year's  at  equivalent  After  dividend  disbursement,  an 
profits  ',  that  is  all  profits  in  ex-  i  of  $1.91  a  share  on  capital  stock  amount  of  $377,542  was  carried 
I  cess  of  the  average  of  1946-49.  !  outstanding.  forward  as  against  $499,311  last 

,  Business  is  fighting  the  proposal  j  year. 

as  being  “inequitable",  hitting  na-  19‘>"  in4!< 

,  ,  ..  .  J  1  '  sod  stood  at  $354,647,746.  up  from  *  * 

tural  “growth  companies  unduly  ,  orecedina  vear's  fis-ure  of  '“"’f"’.  • .  4..-.4MS4  4,7«.5.724 

and  killin&r  the  aoirit  of  buainass  i  ^  S  .  Drprecifition  ..  1,203,022  402,412 

ana  Killing  me  apirii  or  ousiness  5340  4^1  597  c^ief  factor  contri-  I'rov.  for  taxe,  t.fl4.',,(i«(i  2.004,000 

initiative.  In  agreement  with  the  butina  to  this  increase  was  an  ad-  •  2.297..-.4'4  •2.m..'tn 

pav-as-vou-go  principle,  business  "  x  .00  •,  l•*vi^rn<ls  .  ..  i.ojoi.ooo  i.soo.ooo 

.  ■  .V  »  Vance  in  current  loans  of  $39  mil-  l.arrlrd  forward  .  .1/7,.i4'2  4tl9..1II 

prefers  a  flat  increase  in  the  rate  f.  iiai..  Prof.  *  1.0,,  .  3.2i4,.->fi7  2,8.17,024 


forward  as  against  $499,311  last 
year. 


4., 'i4«.4«4  4,70.1,724 

t.20.1,0'22  402,412 

t. 04.1,000  2.004,000 

2.297.. 142  2,299,.in 

1.920.000  1.800.000 


after  all  charges  and  preferred  a.  T.  ROBLIN  has  been  appoint-  orcorporation  tax  ev7n  if  it  Total  deposits  i:";!,;.,"”.'.*.'.””. . 

dividends  was  equal  to  $3.16  a  .  n^a^ager  of  Imperial  Oil’s  Que-  •  n,  '  *  1  1  r  October  31  amounted  to  Hrunve  .  24,000,0101  24,000,000 

•hare  on  common  stock,  down  ,  ‘  .1U"1P  from  the  present  level  of  ,749  011  842  '’“"'‘e  deposits  .  709,444,280  70fi..ioo.o:i.i 

from  $4.04  a  share  for  period  ^  $.49,011,842.  juorr  depo,i.,  ,42.890.2^^^ 

ended  August  30th.  1949.  |  ^  becomes  On-  Either  measure  would  make  Quick  assets  totalled  $443,883.-  i,,,,.  i„.  2fl;96.i,'o7:i  ’i4,849.'.v,.i 


Either  measure  would  make 


‘tjT.wj A.on A.  j  Othnr  dfponitA 

Quick  assets  totalled  $443.883.- I 'j, l„.  " 


19..167..1fil  42,890.228 

1'2.1, 424.009  MI.474.'2.10 
20,96.1,07:1  14,849..16.1 


.  .iUin.  ......  r.  1.1-  ‘  - - -  -  - - -  nanKX  .IM.MO.l.O,  .1  J4.K49..U>.1 

r  K-u  ,r  manager.  Mr.  Roblm  Canadian  stocks  temporarilv  —  i  288.  or  57  per  cent  of  total  public  I'oni.  lioVt  »ns.  2fl9.27f.24.i  227.749..178 

n^nHlf  ha®  Hpifi  B  niiiTibFi*  of  Dosition^  in  1.1.  4.  •  1  *•  *  sashiiA  Prov.  itov  t  r^cr,  l4,.i2,>,M90  20,,i0ft,397 

H  a  Short  nresi.  .  ^  numoer  01  posuions  in  corporation  tax  liabilities,  while  ratio  of  cash  to  othfi-  Rfriirltlr*  .  43,384.701  40.874.61t 

that  domestic  'sales  company  s  marketing  depart-  here  remains  at  the  rate  38'’r  plus  public  liabilities  was  10.51  percent.  CaU  loon.  .  27.311,704  ^.234.6.12 


in  presenting  report  on  behalf 
®f  directors  C.  H.  G.  Short,  presi¬ 
dent.  states  that  domestic  sales 
have  been  well  maintained  in  the 
face  of  most  intensive  competi¬ 
tion,  and  export  volume  has  re-  j 

mained  at  higher  than  pre-war  -r  -i-  t  '  II  •*  J  <•  *  ^ 

level.  British  flour  requirements  in  *  Cartlin/lC  London  is  girding  itself  with  "***'*®  WfOlll  vrOWCFS  I  JUlJl/lllIH  Allw 

the  new  crop  year  most  probably  IxCCOlU  LQrflinyj  good  spirit  to  the  inevitable  radical  '  ShoWS  Drop  ill  EomiligS  VCIIIOUICIII  ,91111 
will  be  le^s  than  last  .vear’s  re-  rut  of  E.C.A.  In  the  third  quart-  I  -  _  . 

quirements.  but  it  is  hoped  that  FlAUAiArC  ••'terling  area  exports  brought  !  Annual  report  of  United  Grain  rAI’llinnC  IjnWfl 

new  markets  Hill  help  materially  I  UIUIIIU  LiCVdIUI  9  i  in  more  dollars  than  were  required  i  Growers  Ltd.  for  fiscal  vear  ended 

to  offset  this  loss,  -  I  for  imports  so  that  all  E.C.A.  i  ,  ,  ,  .  I  - 

Net  operating  profit  for  .vear  ^  M_  -j.  monev  accrued  straight  to  the  ! i  DiDto$2  8l  a  Share  OH 

tinder  review  is  reported  at  $1.-  ^et  Reported  Up  at  exchange  re.serves  of  the  ^  ‘Charges  from  ,  ,  P,  ♦  ®  "f 

137.2,50  down  fromprevioii.s  year’s  $2.10  a  Share  trom  Bank  of  England.  previous  years  figure  at  $393,182  |  ^  D  trom 

figure  of  $l:)3,i,28,).  and  after  all  $  |  .59  Year  Before  The  note  of  pride  in  London  com-  '  a.,  compared  with  $518,710.  Net;  $4.44  Year  Before 

charges,  including  adverti.smg  tj-  - -  !  ments  that  Britain  can  stand  on  for  year  under  review  and  pre- !  - 

000  **  "t  ^  ",  Y"  t  ^  considerable  improvement  in  ,  hov  <"vn  feet  again  has  occasional-  i  ceding  .vear  was  equal  to  $2.07  a  j  Incidence  of  rising  costs  and 

$.57’’ ,361  arcomparedTith  ^$70’’"  operating  re.sults  over  preceding  "ndertonc  of  regret  —  that  ,  share  on  ’-A”  stock  and  $2.77  a  ;  lower  selling  prices  in  industry 

■790*  ^  *  u  ,  .  f  somehow  “virtue  does  not  pay  .  share  respectivelj'.  Patronage  div-  ;  durinr  neriod  is  seen  in  annua)  re 

’2^.  .  .  ■"  They  were  in  Britain  a  bit  more  |  jdends.  deducted  before  net  earn-  !  *  cm  I  t  T 

stoorf  37^5:6  ^4  in.’  Elevators  Ltd.  for  fiscal  ^  serious  than  in  certain  continen- j  jngs.  amounted  to  $550,000  for  j  Canadian  Silk  Products 

crease  of  $357  989"over  the  figure  Oper-  j  tal  countries  about  regaining  by  1949-50  fiscal  year  and  compared  Corp.  Ltd.  for  fiscal  year  ended  j 


ment  and  recentl.v  has  been  in 
charge  of  service  station  co-ordi¬ 
nation  across  Canada. 

Record  Earnings 
Toronto  Elevators 


77f  presently  prevailing  in  Quebec 


Profit  and  loss  statement  show-  iPuYrx ' of"*i/dit 


and  Ontario  —  more  attractive  to  ed  profit  of  $4,546,464,  after  pro-  Bank  prcnii»« 
U  S.  investors.  vision  for  bad  and  doubtful  debts.  ‘  Tctar"axiri«"’ * 


.127..1.X1.982  .102.160,94.1 
27.14.1,888  1.1..100,12n 
19.121,740  8..1.17..1.X1 

Aon  .1.48.1,309 
St8.I07„121  8no..ino.70i 


London  is  girding  itself  with  GfOlll  GrOWCrS 

good  spirit  to  the  inevitable  radical  ;  ShoWS  Drop  ill  EomingS 

cut  of  E.C.A.  In  the  third  quart-  I  - 

er,  sterling  area  exports  brought  ^  Annual  report  of  United  Grain 
in  more  dollars  than  were  required  i  Growers  Ltd.  for  fiscal  vear  ended 


Nef  Reported  Up  at 
$2.10  a  Share  from 
$1.59  Year  Before 


I  i  July  31st  1950  shows  a  decline  in  ' 

•♦a/J  lira  monev  accrued  straight  to  the! 

Tea  up  ar  exchange  re.serves  of  the  ^  earnings  after  all  charges  from 

Share  from  Bank  of  England.  previous  year  s  figure  at  $393,182 


$1.59  Year  Before  ;  The  note  of  pride  in  London  com-  compared  with  $518,710.  Net 

— - -  !  ments  that  Britain  can  stand  on  for  year  under  review  and  pre- 

A  considerable  improvement  in  ,  her  own  feet  again  has  occasional-  i  ceding  .vear  was  equal  to  $2.07  a 


crease  of  $357  989  over  the  figure  . . .  jcai  nuu  uuiiipeii.-u 

on  previous  balance  sheet.  Mar-  Profit,  at  $776,981,  was  up  ‘  15*52  the  freedom  and  independence  |  with  $360,000  year  before.^  !  June  30th  1950  which  shows  net 

ket  value  of  investments,  which  over  $1.50,000  at  $776,981  and.  de-  I  nation  that  has  to  ask  for  no  Balance  sheet  shows  current  as-  !  earnings  off  sharply  at  $328,131. 


ket  value  of  investments,  which  over  $150,000  at  $776,081  and.  de-  1  nation  inai  iiaw  lo  aan  lor  no  ;  Balance  sheet  shows  current  as-  |  earnings  off  sharply  at  $328,131 
are  shown  at  $1.  amounted  to  '  deductions  for  de-  dV^ithont  current  liabilities  both  j  equal  to  $3.28  a  ahare  on  outstand 

$.50,960.  Inventories  were  higher  preciation  and  income  taxes,  net  ^  "  r,  thev  told  abroad  and  ’  financial  ^  compani 

at  $3,871,428  against  $3.676.4,30.  -hnwed  I  statement  at  $11,232,817  and  $6.- ;  *  ,  ’ 

Accounts  receivable  were  lower  at  estranged  some  of  their  friends,  for  '  SfiB  297  re.anectivelv  and  workina’  '  $2.81  S  Share  On  combinec 

11,763,46,3  against  $2,040,264. 


a  marked  gain  at  $.521,063.  equal 

Accounts  payable  were  sub-  *1  59  a  share  on  ,  j  366.520  from  $3,721,640  at  the  end  !  .''Mr’s  net  of  $519,598,  equal  to 

Btantially  lower  at  $444,591  J:’:!  Ye^earninls  were  hi-hest  '  I  "f  Ih®  1949  fisMl  period.  Earned  '^^  ^O  a  share  on  Class  ‘A’  end  to 

against  $9.58.437  and  tax  provision  ;  '  .sei  la.iimp.  nt  n.„  e.  a],.pa,|y  allocated  to  them  are  an-  |  .,urp)u.,  was  $1,241.66.3  against  $1,-  *4.44  a  share  on  combined  “A"  and 

declined  to  $2.57.215  from  $363,608.  i company  s  histori.  nulled  while  others  who  went  155  363.  jn  1950  the  company 

Earned  siirnlii.s  stood  at  $.5,985,914  Balance  .sheet  reveals,  both  eiir-  for  a  little  less  austerity  are  con-  .•.min.  .c'  Tn  r.re.«.ntin<r  r.nnrt  a  a 


866,297  respectively  and  working 


ing  class  “A”  stock  of  company 
and  to  $2.81  a  share  on  combined 
•A’  and  ‘B*  stocks,  from  previous 


declined  to  $2.57.215  from  $363,608. 
Earned  surplus  stood  at  $.5,985,914 


compared  with  $5,669,225  a  vear  rent  a.ssets  and  current  liabilities  |  tinning  to  be  recipients 
ago.  sharply  lower  than  at  end  of  pre-  !  Marshall  funds. 

Directors’  report  states  that  1  ceding  year,  former  being  down  at  !  ¥  ¥ 


Directors’  report  states  that  |  ceding  .vear,  former  being  down  at  '  *  ¥  44  $128,809  in  the  preceding  vear.  j  ning  substantially  above  last  year  ' 

companv’s  .sub.sidiarv.  Inter  City  $10.18., 1  ..3_  from  $1,).., 50.86,3  and  _ _ _ _ •  '  and  there  is  every  indication  of  a 

Baking  Co.  Ltd.,  continues  to  latter  at  $..812,391  from  $13.6  ,-  There  is  the  vast  rearm-  :  ^rntnA'n  Plane  I  record  volume  for  the  balance  of  | 

maintain  both  its  sales  position  781.  Net  working  capital  -'hows  ^  CartadO  iOTeway  ridllS  I  .situation,  he 

and  .sati.sfactory  operating  results.  ;  an  improvement  at  ,$2,377,601  as  financial  .support  trom  the  i  Ma|Or  B.C.  ExfenSIOIIS  j  points  out,  remains  unchanged  and 

r  w  I  iinr  ei'PFRFVTirvns'VT  $2,005,162.  Atlantic.  But  j  -  :  there  will  be  little  possibility  of 

■  :  In  directors'  report,  G.  C.  Leitch.  they  maintain  in  London  that  this  ,  Vancouver.  —  A  multi-million  |  exporting  as  long  as  the  present 

Winnipeg  —  Announcement  i.s  president,  states  that  the  diversi-  j^gj.  nothing  to  do  with  the  charity  I  dollar  development  is  planned  in  [  international  currency  situation 
made  by  The  Great-West  Life  As- ;  fied  busine.ss  now  being  conducted  Yf  E.C.A.:  but  represents  the  pool- j  suburban  Burnaby  by  Canada  prevails.  The  new  $2,000,000 
siirance  Co  of  the  appointment  of  :  by  the  company  is  resutling  in  in-  1  jngr  ^f  resources  in  a  partnership  ]  Safeway,  food  distributors,  it  is  Orient  Hosiery  building  at  Brock- 

Robert  E.  Cook  as  a.ssi.stanl  sup-  crea.sed  earnings.  |  of  arms.  ^  announced.  vllle,  Ont.,  is  completed  and  : 

erintendent  of  Agencies.  Mr.  Cook  Prospects  for  the  continuance  of  '  ¥  4A  ¥  '  First  units  of  a  food  distribution  should  be  in  operation  next  July, 

will  make  hLs  headquarters  in  sati.sfactory  business  in  the  grain  The  European  Payments  Union  centre,  to  cost  several  million  dol-  I  Reflecting  the  heavy  expansion  I 
Detroit  and  his  territory  will  in-  meichandi.sing  are  good,  report  ■  does  not  work  too  smoothly.  After  j  |ars,  will  be  built  on  a  40-acre  site.  '  program,  working  capital  is  shown  i 
elude  the  company’.s  branchd.s  in  j  state.x.  and  prospects  are  also  fav-  i  the  Germans  had  prettv  well  ex-  j  fi„(.  ^^.jn  ^  ,  $200,000  !  down  $544,012,  compared  with  $1.-  i 

Michigan.  Ohio,  Indiana,  Illinni.s,  orable  for  livestock  producers.  I  hausted  their  dollar  credits  for  raw  |  v,^arehou.se.  to  be  followed  by  '  326,784  at  June  30.  1949.  Fixed  i 

Missouri.  Kansas.  Minnesoto  and  which  should  maintain  a  good  material  purchases  from  overseas,  grocery,  fruit  and  produce  ware-  !  assets  before  depreciation  of  $1,-  i 

North  Dakota.  market  for  the  company’s  feeds.  j  they  cut  down  on  food  imports  ,  f,ouses.  I  .541,096  are  carried  at  $3,383,722.  i 


showed  profit  in  earned  surplus  ac-  |  In  presenting  report.  A.  A. 
count  of  $112,864,  from  the  sale  of  |  Munster,  president,  states  that 
properties.  This  compared  with  j  sales  in  current  fiscal  year  are  run- 
$128,809  in  the  preceding  year.  ning  substantially  above  last  year 


Canada  Safeway  Plans 


and  satisfactory  operating  results,  i  an  improvement  at  $2,377,601  as  |  financial  .support  trom  the  |  MajOf  B.C.  ExfenslonS 


C.  W.  LIFE  SrPERENTENDENT  : 


compared  with  $2,005,162 


other  side  of  the  Atlantic. 


CONDENSED  GENERAL  STATEMENT 
AS  AT  3Is»  OCTOBER,  1950 


from  their  neighbours.  This  hit  , 
particularly  the  Dutch  for  whom  ' 
I  Germany  is  again  the  largest  cus-  I 
I  tomer.  Now  the  Dutch  quota  of  i 
1  hard  currency  crediLs  is  reported 
I  exhausted.  A  larger  E.C.A.  con-  ; 
I  tnbntion  of  dollars  to  the  E.P.U.  ' 
I  fund  seems  inevitable  if  some 
I  measure  of  convertibility  between 
I  the  European  currencies  is  to  be 
I  achieved. 

j  ¥  ¥  ¥ 

1  From  Shanghai  comes  news  that 
■  the  once  important  local  stock  j 
market  there  is  now  under  liquids-  ] 

’  tion  and  that  its  affairs  will  be 
j  wound  up  by  the  end  of  the  year. 

I  By  way  of  compensation  news 
I  was  received  that  last  month  the 
I  “first  stock  exchange  in  Central  i 

^  j 

I  America  has  been  officially  open-  i 
ed  in  San  Jose,  Costa  Rica.  The 
shares  of  the  new  market  are  ! 
mainly  owned  by  a  number  of  ■ 

I  semi-official  governmental  bodies, 
i  To  create  a  liquid  market  for  gov- 
1  ernment  securities  seems  tn  have  ! 

:  been  a  predominant  motive  and  the 
prices  of  these  securities  have 
!  risen  since.  i 


541,096  are  carried  at  $3,383,722. 


Canadian  Business  Index 


ASSETS 

Cash,  clearings  and  due  from  banks . . 

Government  and  other  public  securities  not 
exceeding  market  value 
Other  bonds  and  stocks,  not  exceeding 

market  value  . 

Call  loans  (secured) 

Other  loans  and  di.scnunl.s  (after  full  pro¬ 
vision  for  had  and  doubtful  debts) 
Liabilities  of  customers  under  acceptances 
and  letters  of  credit  (as  per  contra) 

Bank  premises . . 

Other  assets _ 


$146..389.682.72 

246,9.52,21 2..30 

23.229,629.07 

27,311,764.01 


.1 4.5.S88..52 
1.121,740.60 
620.621.13 
,107, .521.1:1 


liabilities 

Notes  in  circulation  _ 

Deposits  . . 

Acceptances  and  letters  of  credit  out¬ 
standing  _ 

Other  liabilitiea _ _ 

Capital _ 

Reserve  fund _ _ _ Y. 

Dividends  declared  and  unpaid . . 

Provision  for  extra  distribution  ””7.'^! 
Balance  of  profits,  as  per  I'rofit  and  Loss 
Account _ _ 


$  .51. 

749.011, 


_ 3,2 14,. • 

$818,107..5 


H.  L.  ENMAN 
President 


C.  SYDNEY  FROST 
General  Manager 
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Work  on  Reorqanizotion  | 
Plan,  Brand  &  Millen 

j  Toronto.  —  A  reorganization  of 
capital  structure  of  Brand  &  Millen 
I  is  being  studied  for  submission  to  { 
!  .shareholders  at  an  early  date,  L.  * 
H.  Gaetz,  president  of  company  , 
i  states.  ; 

I  Mr.  Gaetz.  who  acquired  all  the  I 
common  stock  of  the  company  on  , 
January  30th  of  this  year,  says  i 
that  he  has  effected  management 
i  and  executive  changes,  has  liqui- 
I  dated  surplus  and  obsolete  parts  ' 
and  products  and  has  arranged  a 
contract  with  Ctosley  division  of 
Avco  Manufacturing  Corp.  for 
Canadian  production  and  sales  of 
Crosley  radio  and  television  receiv-  i 
ers.  i 

‘  Marketing  tests  and  sales  bud-  , 

;  gets  finalized  to  mid-1951  indicate  | 
substantially  improved  sales  vol-  i 
Ume  and  Mr.  Gaetz  says  that  pre-  j 
!  liminary  budget  figures  "Indicate  ! 

;  a  substantial  net  profit  for  the 
i  calendar  year  1951. "  | 

Wide  Gain  This  Year  I 
Flaxseed  Production  j 

Ottawa  Canada’s  1950  crops  | 
j  of  flaxseed  and  soybeans  were  | 
iiiglier  ttiaii  1949  wtiilc  tho.se  of  ! 
.Sunflower  ami  i-apeseed  declined,  : 
according  to  figures  i.ssued  by 
'  Doniiliioii  hiii'euii  of  Stali.stics. 

,  Ttie  flax.setd  crop  at  4,530,000  i 
bu.shels  was  nearly  double  the  j 
1949  production  total  of  2.284.000  : 
while  the  soybean  crop  reached 
a  new  record  of  3,039,000  bushels  I 
against  2,605,000.  | 


FINA.NCIAL— D.B.S. 

Hank  Drhils  —  9  month,  . 

Chai'terrd  Hanks  —  Srpteiiibei’  .Iftth 

llrtiiaiKl  Deposits  . 

SariiiKs  Deposits  . 

Ciirrent  laiaiis  . 

DOMI.NION  FINANCE 

I  I'otal  Hevenne  -  7  months  . 

I  I'otal  Fi.xpenilitnres  ...  . 

I  Siirplns  . . 

'  BUSINESS  CONDITIONS— D.B.S. 

General  Eranomie  Silnation — 

Indet  ef  Indnelrial  Predncliss  — 

June  .  111.1.1-39  e<|ual  190 

Prnductinn  and  General  Bnsineu  — 
Mineral  Production  — 

Gold  —  8  month,  .  Dunces 

I  Coal  —  9  iiiniiths  .  tons 

.ksheslo,  Pi'od’n  —  .8  iiios.  'ton. 
Cement  Production.  7  nios.  Bbls. 
Mannfactarinc  Pioduction  — 

Ma.v  .  19;!o-39  equal  199 

Flour  Prod'll  —  2  mo.s.  lot  Bbls. 
CiRarettes  Released  2  mouths  No. 
Leather  Roots,  Shoes,  8  mos.  I’rs. 
Newsprint  Product.,  19  mos.  Tons 
Med  IiiRot  Prod..  9  mos.  Sh.  Tons 
PiR  Iron  Prod.,  9  mos.  Sh.  Tons 
Elect.  Power  Output,  9  mos.  Ewh. 
.Into  Sales  —  19  months  . .  units 
Paint.  Varnish  Sales  —  8  mos,  * 
Crude  Oil  8  months  —  Bbls. 
Refined  Petroleum.  7  mos.  Rhis. 
.ManiifarturinR  Inventories  -  April 
Cotton  Operations  -  March 
B’ldR.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  Exports  .  8  months 

Total  Imports  . 8  months 

Total  Trade  . *  months 

'I'lade  R.'ilani'e  . 8  months 

f.».  Balance  .  .8  months 

I’.K.  Balance  .  8  iiionlhs 


■2.78 1, ’266,62.1 

4.. 181.85n..12.1 

2.. 1'>2,.188.i51 

1.. 1;i.1.9;i2,91l 
1.1 71. 899. 749 

;!63,I.T2,'262 


2.944,682 

13,282.9<i8 

.130,689 

9,721,747 

303..1 

3.. 17.1.622 
2,867.990,000 

21.796,002 

4.. 191.391 
•2..1P9.47.1 
1,697,4,11 

37, .101 .4,19,900 
329,372 
.18.688.964 
1T„174.6I9 
5.1,476.999 
128.0 
1.1,1.9 
347,732,000 


1.96.1,', 00, 000 
1 .979.899,000 
.i.94r>,;i90,99n 

—  i4,:!09,oon 

—  90,000,000 
-f  61,190,000 


I  % 

62,299,900,099  4-  12.2 

2.. 1«6, •24.1.232  T..1 

4,411,4.19,8.16  +  3.9 

2,184,063,465 

1.442,999.966  ;  6.4 

1.1. 18 .. 1.10. 1 99  4  2.9 

303,778,966  ,  19..1 


190.4  +  5.5 


DOMESTIC  TRADE— D.B.S. 
Department  Store  Sales  —  6  mos. 

Helail  Sales  —  4  months  . 

Wholesale  Sales  —  7  months  .... 
Farm  Income  —  6  months  . 


t  377.727.000 
2.  •289,7009,009 
31,1.5 
1,956,500,990 


PRICES— D.B.S. 

WlKtlesale  Price.  Sept.  ’;i,1-39  ecpial  199 

Cost  of  CivillR.  .Del.  ’1.1-.'!9  eipial  190 

Did.  Com.  Stock,  Jiil.v  '.l.l-.IO  equal  199 

Imi.  Rond  5'idds,  July  ’.15-.'I9  equal  190 

GRAIN  STATISTICS— Bushels— D  B  S. 
Wheat  In  Store,  Novemlter  2nd  .  .  . 

EMPLOYMENT— D.B.S.— SepC  Is* 

(ieneral  Index .  1926  equal  lOfl 

TRANSPORTATION— D.B.S. 

Railway  Car  Lsadincs 


2.6.15,977 

13,283,.18.1 

291,471 

9,083,288 

197.9 
3,569 JI69 
2,445,990.999 
24,167,327 
4,334,689 
2.404,368 
1,6,19,00.1 
34.743.784.900 
213,698 
,16,992,7.19* 
1.1,141,991 
48,870.87.1 
130.2 
145.1 
305,137,000 


1,9.16,100,990  4-  1.5 

1,8.12,490,909  +  6.9 

3,788..100.999  -f  4.1 
4-  83,700,909  —117.1 
—389,999.090  —  76.8 
-h  23.1,900,009  —  75.9 


.182,220.099  —  1.2 
2,215,699.009  -1-  .1.4 

285.3  -f  9.8 
921, 409,090  -4-  14.7 


t.1.1.4  4-11.7 

169.9  -J-  ,1.7 

194.2  4-  19.3 

93.8  4-  3.9 


177.496,312  4-  11.3 


Cars . 

Cars  . 

RAILWAY  EARNINGS  — 
r.P.R.  —  September 


Week  »f  Oet.  28th  Week  Ago 
92,955  92.7.1.1 

Cum.  to  Oct.  28th  5'ear  Aro 
3,192,814  3,240,144 


Year  Aro 
87,944 

2  Years  Aro 
2..152.801 


firosA  Hevsniif  .  . 

.  16, *11,912 

.12,.153.7(»R 

4,35.1.204  i 

Oprraling  Expenses  . 

.  31.785.644 

.10.1.18,072 

-  1,647,572 

Net  Revenues  . 

Nine  Month*: 

2,21.1,636 

2,710,632 

tiros*  Revenue*  . 

267.716..1.14 

.1.197.136 

Operating  K\pen*e*  . 

2.19.21;!. 109 

—  6.9l0.64;t 

Net  Revenue*  . 

'.N.R.  ~  Septambar 

8. .10.1,24.1 

1  12,107,779  ! 

(Iperaling  lte\eiiue«i  . 

44.742.OUO 

1  7..1.17,000 

(iffei'Mliiig  ]*.\prn*ea  . 

4U.;49.UOtl 

Xrt  Rr\riiiits  ...  . 

Nine  Month*: 

.^,993.0011 

-i  4.749.0IH) 

tiios*  heNemie*  . 

. 

^  31. til 7. non 

Operating  Kxpense*  . 

.  .16l.744,mi6 

.L19.I.16.)N)0 

-4-  2,588.000 

Net  Hevenne*  . 

« — Crap  .year. 

*..18*000 

+  2*.  429.000  i 

1 

A  London,  England,  firm  has  |  heads  of  television  picture  tub*  I  ber  of  shifts  worked,  compared 

developed  a  new  machine  which  ,  *  1  a  minute,  with  a  production  figure  of  on'y 

Thl.s  means  outputs  of  500-1,300  |  30  bulbs  a  day  using  the  conven- 
can  join  together  the  necks  and  I  bulbs  a  day.  according  to  the  num-  i  tion  glass  parts-joining  lathes.  , 


METROPOLITilN  LIFE  JORUNCE 


NOMI  OFFICI  NIW  YORK 


SIRVINO  CANADA  SINCE  1872 


The  SHERWIN-WILLIAMS  COMPANY 

or  CANADA,  LIMITED 

and  Wholly  Owned  Subsidiary  Companies 
Annual  Report  of  Board  of  Directors  For  the  Year  Ending  August  31  1950 

TO  THE  SHAKXROLOEM: 


0«  bohoU  o4  yo«r  Diroetots  I  om  ploasod  lo  tobmil  Iba  Conseli- 
dslod  Bolsoeo  Sboot  sbewiag  Aasoto  and  LiobUNliot  e<  yo«r 
Company  and  its  Wholly  Ownod  Subeidisry  Componioo  at  at 
(ha  closa  <d  its  fiscal  yaar  Augnst  31,  19^.  to^har  tho 
Censolidatad  Sistamont  of  Front  and  Lots  and  larnad  Smrplns 
for  that  yaar.  Tanr  anditors,  Massrs.  Frica,  Watarhousa  A 
Company,  has#  asaminad  fhaoa  slalomonta  and  tha  booka  tad 
aeoennla  and  thoir  rapert  is  attaehad. 

Tha  plaats  and  aqnipmant  of  your  Compoay  haoa  baan 
maintainod  ia  good  oonditton  thronghont  tha  yaar  aad  wa  haoa 
mooidad  (ha  snm  of  $844,710.06  as  an  addition  to  (ho  Roaoroo 
tor  Doprociahoa  which  now  standa  at  $4,^,875.28. 

Wa  haTo  onorciaod  e«r  nonal  earo  ia  tho  taking  of  all  Inoon- 
toriaa  and  they  have  boon  prieod  on  tho  boiit  of  coot  or  morkot, 
whiehoTor  wos  lowor. 

Onr  aoloo  pooilion  dnring  tho  yoor  waa  wall  isaintainad,  total 
Mloe  aaeaadlng  tha  praTiooa  yaar  by  a  eenaidarabla  margin  and 
actually  lha  yeloma  was  tba  highast  in  tha  hiatory  oi  (ha  Com¬ 
pany.  Proopacte  for  tha  eurraal  yaar  would  normally  ba  good 
wora  it  not  for  tha  raappoaraaeo  of  shortagaa  in  raw  matarial 
snppbaa  aa  a  raoull  of  iatoraalionol  dooolopmonit.  It  is  our  hop# 
that  by  oaro  aad  raaourea  wa  may  ba  abla  to  proyida  tba  raquisita 
auppUos  of  manufactnrad  gooda  for  tba  trado. 

Tha  ConaoUdalad  SiatamanI  of  Profit  aad  Loas  aad  lamad 
Snrplus  for  lha  yaar  showad  a  eombinad  profit  from  iMrattona, 
k^fora  dodnettons  and  sdinotmants,  of  $2,41$,  136.42  aa  eem- 
parad  with  $2,027,638.45  a  yaar  agm*  la  addiboo,  includad  in 
iait  yaar'a  Profit  and  Loat  Aeoonnl  was  an  amount  ropraoanling 
distribution  of  tba  aeemmnlatad  surplus  of  a  Partly  Ownad 
Subsidiary  Company,  basidas  wbich  tha  Provision  for  Dapracis- 
hon  has  baan  ineraasad  by  an  amount  of  $78,868.96.  Navartbo- 
lass,  aflar  making  thaaa  adfnstmants  lha  eombinad  oomingo 
aftor  all  ehargae,  ascapi  taaas  on  ineema,  smountad  to 
$1,423,408.86  as  eomparod  with  $1,3M,69S.67  for  tha  prauiouo 
yaar. 


ProjjaioB  lor  taaas  on  iaeoma  for  tha  yaar  amountad  to 
$®31, 977.62  as  against  $397,219.20  a  yaar  ago,  aa  incraaaa  of 
$134.!n6.33.  Aftor  daduetton  of  tat  prouimon  in  both  yaars  lha 
final  not  profit  for  tba  yaar  amonntad  lo  $891,428.24  as  eomparad 
with  $967,476.86  for  tha  sama  period  a  yaar  ago. 

Tha  aamings  for  tha  yaar  jnt(  aadad  war#  aquivaiant  to 
$28.76  par  ahara  on  tha  Prafarrad  Stock;  altar  payment  of  $7.00 
ahara  on  lha  Prafarrad  Slock  tha  aaraiaga  vara  aquivatant 
ta  $2.66  par  share  on  tha  Ordinary  Stock. 

Aa  is  tha  case  with  industry  ganarally  tha  raauLls  ware 
aceomplishad  in  tha  faea  of  ineraaaing  taiatioa  and  oparatiag 
coats,  tha  latlar  raprasantad  chiafly  by  transportation  chargas, 
aalariaa  and  wagaa  and  highax  eests  in  many  raw  malahala. 

DiTidande  wara  paid  far  tba  period  on  tba  Prafarrad  Slock  in 
tha  amount  of  $242,200.00  ana  on  lha  Ordinary  Stock  in  tha 
amount  of  $269.a64.0a 

Tha  Total  Currant  Aaaate  as  shown  on  tha  Consetidatad 
Balance  Sheet  amonntad  lo  $1 *1,352,656.67  and  Currant  Uabili- 
tiaa  to  $6,611,446.07,  laaving  a  balance  of  Nat  Currant  Asealc 
amounting  to  $7,841,412.60,  an  improramant  of  $741,744.09 
during  Iba  yaar. 

Tha  Earned  Snrplus  of  your  Company  and  its  Wholly  Owned 
Submdiary  Companiaa  at  Angnst  31,  1980  amountad  to 
$8,349,637.98  aa  eomparad  with  an  Earned  Surplua  at  Augnst  31 , 
1949  of  $7,997,000.14,  an  ineraasa  of  $382,8^.41  during  tha 
yaar.  * 

Once  again  t  daaira  ta  thank  onr  staff  in  our  fadocias,  ware- 
housaa  and  offioaa  for  their  eontinnad  and  greatly  appreciated 
loyalty  and  eo-oparation  in  sarring  tha  inlaraala  of  tha  Company 
and  ila  Subaidiartaa. 

ftaapactfuJly  •nbmiltad. 


kfeniraal.  Qua. 
Koyambar  6,  1990. 


A.  W.  STEUDEL, 
Chairman. 


CONSOLIDATED  BALANCE  SHEET— AUGUST  31  1950 


CURRIMT  ASSETS: 


Cash  on  hand  aad  in  bank 

Trade  accounte  raoaivabla. 

9  288,004.33 

laaa  raaarva . 

S.491,709.99 

Other  aeoounla  raoaivabla 
Inventories  of  raw  mala- 
riels  aed  snppttea,  goods 
tn  procaaa  and  fcni^ed 
marchaadiaa,  alatad  on 
fba  baaia  af  tha  lower  af 

144,787.17 

cost  or  marhat . 

Partion  ef  aneaaa  probta 

9,879,088.41 

tau  raeovarabla  in  1981 

Insurance,  tauas  and  ether 

187,293.87 

prepaid  anpanaas  .... 
Advertsing  aleck,  stabon- 

189,001.55 

ary,  etc . . 

220,015.8'' 

OTHBR  ASSrrS; 

$14,362,858.97 

CURRENT  LIABILITIES: 

Bank  loans . . 

Trade  aoeeunts  payable 
and  aecniad  liabilihaa. . 
Income  and  other  teice. 


3,S77,61A44 

913,627.63 


RESERVE  FOR  ALLOWANCES  TO  RETIRED 
EMPLOYEES .  . 


PertoB  of  aueaaa  profits 
tac  raeovarabla  tn  1982  $ 

70,799.35 

Sundry  aeeonnta  raeaiv- 
able.  tnclndiBg 
$5,322.34  awing  by 
shars^oMars  .  . . 

97,887.94 

Unamorbiad  royelty  pay¬ 
ment . 

37,723.16 

DIVISTMEMTS  IN  AMD  AD¬ 
VANCES  TO  PARTLY 
OWNED  SUBSIDIARY 
COMPANIES; 

lawahaaBh .  S 

30,775.20 

AdvaBoa. . 

8,788.78 

mVESTMENT  DT  AND  AD¬ 
VANCES  TO  AHILUTSD 
COMPANY: 

Invaalmamt  .  $  300,000.00 

Advaneaa . .  33,971  35 


CAPITAL  ASSETS:  $12,636, 134.38 

(Capital  aaaata  include 
land  and  bmildinga, 
laaaaholda,  machinery 
aad  aqnipmant,  together 
with  formnlea,  trade- 
marka  and  goodwill 
(carried  on  tha  books  at 
$8,718,655.12)  acquired 
ia  1911,  at  coal  maaaurad 
by  tha  par  yalua  of  bonds 
and  tha  staled  valna  of 
•haras  imoad  as  con- 
sidaratian  for  eneh 
aaaats;  propaHiaa  owned 
by  three  d  the  eanteli- 
dated  onbsidiarT  eem- 
paniaa  are  indeed  on 
tba  beats  of  appraised 
▼alnas  witb  subsaqnamt 
additiOBs  at  eoel;  other 
praparbaa  era  includad 
at  coat.) 

Laae:  Raaanra  for  depramebau  4,362,975.28 

Note;  Tha  raplacamont  value  aaw,  laaa  da- 
praeteban,  ef  land,  buildings,  meebinary 
and  equipment  of  an#  ef  tba  eanaebdatad 
subaidiafias  as  ef  Anuud  31  1646  es  la- 
Borlad  by  Demtaten  AMfeiMl  Company 
Limitod  wea  $639,071.77;  tba  raplaea- 
mant  valma  maw,  lacs  dapraeiaban,  of  Tha 
Sharwin-WiUiama  Company  of  Canada, 
Limited  and  tha  other  aonselidatad  aub- 
aidiahaa  aa  af  Inna  30  1946  aa  reported  by 
Canadian  Appraiaal  Co.  Limited  waa 
$6,166,491.97.  Tba  latal  raplaeamant 
value  uaw,  laaa  dapraciabon,  baaed  on 
these  1946  appraiaali  was  tharafora 
$7,031,522.34  which  is  $4,803,619.49  in 
aueaas  ef  the  net  amonntt  at  which  land, 
buildnga,  machinery  and  aquinmani  are 
included  under  Capital  Aaaali  at 
Auguat  31  199a 


CAPITAL  STOCE  AND  SURPLUS 
Capital  Stock — 

Sevan  par  cant  enmula- 
tiva  prafarrad — 

Authorised— ^,000  shares  of 
$100.00  aa.  $4,000,000.00 

Issued—  ~ 

34,600  shares  of 

$100.00  each .  $  3,460,000.60 

No  par  value  ordinary—* 

Authorised — 225,000 

•haraa 

Issued— 224,720 
sharaa  $4,494,400.00 
Earned 
Surplus, 
par  atato- 
mant 

aHachad..  6,249.837.35  12,744,237.85 


SIGNED  ON  BEHALF  OF  THE  BOARD; 

V.  M.  DRURY,  Diraotor. 

W.  GAGNON,  Dlraetor. 


CONSOLIDATED  STATEMENT  OF  PROFIT  AND  LOSS  AND  EARNED  SURPLUS 
THE  ITEAR  ENDING  AUGUST  31  1950 

CM.bis.4  p.Mil  hM  opiMi.M,  bMer.  !«  il«pfMiaIioa  ••d  .fcowa  ^ 

AM;  Dividm^  i,M  partf  arnai  nfaiRfUaiy  ee«p*Blw . . . . . .  . 


416,139.42 

8,S90.00 


Dadael: 

lalMMi  sa  bank  lean* . . . • 

Allevaaeaa  paid  to  nMiad  — playaai . 

Lagal  laaa . . .  . . 

Ramaaratloa  M  aaaeatlTa  attaata  aad  diraeton  laaa . 

Pnviaaa  he  dapeaetaliap . 


$218,«2.06 

98,900.30 

7,810.05 

173,231.07 

544,710.08 


DadaakPfoahiaa  tor  laaaa  am  iaaatoa. 


Mat  pndil  tor  lha  paat. ........  .. 

Eataad  .aipla,  at  Aagaal  31  1849. 


,423,405.86 

531,977.62 


881,42824 

1.897,000.14 


Dadaet: 

Laaa  aa  dhpoaal  ai  eapitol  aaaah  aad  adtaMaaaata  < 
Dindaada  paid  daiiap  lha  paar — 

FiaiarTad — 97.00  par  ahara . 

OtdiBaap — $1.30  par  ahara . 


I  to  pater  paaia  (aal) . 


laraad  aurplaa  at  Aapuat  31  1950. 


TO  THE  SHAREHOLDERS  OF  THE  SHERWIN-WILLIAMS 
COMPANY  or  CANADA,  LIMITED; 

Wa  hara  aaasiaad  lha  ceaaahdalad  btUaca  abaat  ci  Tha  SbarwiB-WtUiaau  Campaap  U  Cauda,  Ualtad  aad  tta  whaUp  ewaad 
aiibaidtarp  caapaaiaa  aa  at  Aiiqaal  31  19SU  aad  Iba  ceaaeUdalad  alalaiaasl  id  preOI  aad  leaa  aad  aataad  aa^aa  tot  lha  iucal  paai 
ending  an  that  data  aad  have  ebtainad  ail  tlia  information  and  asplaoabons  which  wa  raquirad.  Wa  report  that,  in  our  opinion,  tba 
abera  ooaaaUdatad  balanca  abaat  aad  tba  ra'atad  coaaobdalad  atalamanl  ci  proBi  aad  laaa  aad  waad  aurplaa  ara  ptopailp  drawn 
Up  aoaato  auhlbit  a  true  and  correct  view  ef  It  a  atala  of  tba  eombinad  affairs  of  The  Sharwin- W lUiams  Company  of  Ceaeder  Limited 
end  its  wheliy  owned  subsidiary  campanias  a*  at  August  31  1990  sud  lha  results  ef  operabens  lor  Ike  year  ending  on  that  date, 
according  ♦#  the  bast  of  our  iafermaboa  and  tin  airplanalions  given  to  ns  and  as  shown  by  the  books  ef  the  oempeaiM. 

We  else  report  tbst  aemings  ef  the  subsidiary  companiaa  not  conselidalod  are  iaelnded  in  the  eeeompaaying  tiaenciel  statomaats 
only  to  tha  aetani  ef  dividanda  received. 


MONTREAL,  October  31  1990 


PRICE.  WATERHOUSE  A  OO.,  Auditors. 


I 


New  Records  Mark  Imperial  Bank 
Annual  Report- Loans  Up  Sharply 


Whafs  Happening  h 

B~R  iTaI  N  ? 


A  sharp  gain  in  loans  to  a  new  1 185.000  at  a  total  of  $138,973,000.  in*  *  a 

record  features  Imperial  Bcmk's  Municipal  bond  investments  are  HU96  Steel  Project  BeinQ  Cemed  Out  in 

annual  report  for  the  year  ended  $2,862,000  higher  at  $9,997,000  and  South  Wales  Despite  Looming  Nationalization 

October  31st  1950.  In  all  important  slight  increases  have  been  shown  ^  r'l  •  J  X  K\  T  xM  CL. 

aspects,  the  bank  reports  substan-  in  various  provincial  bonds  car-  ^  OUCCess  V.^laimed  tor  New  lextile  OUD- 

tial  increases  and  cash  and  equi-  ricd.  both  with  long  the  shorter  stitute  —  The  Next  Election,  and  Who  Will 

valents  now  total  17  percent  of  term  maturities.  Loans  to  munici- 1  Win? 

the  liabilities  to  the  public.  This  |  palities  have  been  reduced  to  $4,- |  AivKvn  w  r'lv/iwfx 

compares  with  16>2  percent  a  year  1 555,000,  a  decrease  of  $2,567,000.  ^ 

ago.  I  The  increase  in  deposits  by  the 

Reflecting  the  general  high  level  public  has  been  larger  in  interest  |  London.  (By  air  mail)  —  When  i necessary,  but  it  gives  food  for 

Of  business  which  prevailed  I  bearing  savings  accounts,  where  I  was  a  boy,  which  I  hasten  to  tell  I  thought, 

throughout  the  year,  the  bank  i  the  gain  has  been  $17,475,000  while  you  was  not  too  many  years  ago,  AP  ♦ 

shows  an  increase  in  net  profits  non-interest  bearing  accounts  have  there  was  a  wisecrack  about  “Tak-  In  the  past  few  weeks  Torquay, 

trom  $1.59  to  $1.65  per  share.  I  been  increased  by  about  $11,591,-  *ng  coals  to  Newcastle  ’.  This  is  in  the  lovely  county  of  Devon,  has 
Assets  of  the  bank  have  in-  !  000.  "o  longer  a  joke  but  a  reality.  The  had  some  unusual  visitors.  Thirty- 

Creased  about  $7,700,000  and  now!  The  sharp  gain  in  business  with  rapid  rise  in  home  consumption  nine  governments  are  represented 
Stand  at  $562,748,000.  The  gain  in  !  the  public  reflects  probably  the  at  a  time  when  output  has  been  by  nearly  700  men  and  women  who 
current  loans  is  almost  twice  the  ,  excellent  pubiic  relations  campaign  j  sagging  has  been  giving  concern  are  conducting  what  must  be  an 
Increase  in  total  assets,  at  $14,531,-  I  which  the  Imperial  Bank  of  Can-  in  industrial  circles  for  some  time.  I  all-time  record  tariff  bargaining 
000,  the  total  now  being  $194!299,-  I  ada  carried  on  through  most  of  The  recent  mild  weather  had  tend-  contest.  Torquay  is  the  third  of 
^Qo’  '  ’  1 1950,  on  account  of  its  75th  anni-  ed  to  lull  apprehensions,  but  Mr.  these  mass  tariff  negotiations  to 


Deposits  by  the  public  again  are  versary. 
higher,  the  increase  having  been  This  76th  annual  report  also  fea-  |  ain  will  now  have  to  buy  coal  from  *';'**•  previous  meetings  some 
about  twice  as  large  as  that  in  tures  of  course  the  absence  of  any  abroad  has  brought  home  the  ser-  ^‘8:h  tariffs  have  come  down  ap- 
current  loans,  at  $29,066,000  for  a  liability  in  the  form  of  the  bank's  |  iousness  of  the  situation  to  all.  preciably,  chief  among  them  being 
total  of  deposits  amounting  to  own  notes  outstanding.  In  con-  The  line  that  the  government  is  ^^ose  of  the  United  States. 

about  $446,000,000.  formity  with  the  Canadian  bank  taking  the  seriousness  of  the _  I  have  no  doubt  that  the  nego- 

Income  taxes  also  have  shown  a  Act,  all  remaining  bank  notes  were  taking  in  order  to  ward  off  criti-  tiators  representing  the  British 
gain  of  course:  the  appropriation  withdrawn  last  December,  the  cism  is  that  the  shortage  is  direct-  Government  are  doing  their  best 
this  year  for  this  factor  amounts  Bank  of  Canada  now  being  the  ly  due  to  full  employment.  Of  the  to  get  these  duties  lowered  again, 
to  $993,000  compared  with  $679,-  sole  issuer  of  bank  notes  in  Can-  three  factors  which  determine  out-  I  cannot  help  thinking,  however, 
000  a  year  ago.  ,  ada.  !  put  —  attendance,  productivity  that  the  success  in  the  U.S.  elec- 

The  securities  account  shows  a  |  rial  Bank  has  been  called  for  \  and  manpower  —  attendance  has  tions  of  the  Senator  Taft  group 

number  of  interesting  shifts.  Do-  The  annual  meeting  of  the  Impe-  j  somewhat  improved;  productivity  make  some  of  the  American 
minion  of  Canada  obligations  ma-  November  22nd,  at  head  office  in  |  jg  gjjij  running  above  last  year's  representatives  look  over  their 
turlng  within  two  years  total  $51,-  Toronto.  |  level,  but  not  now  by  so  much  as  ^boulders,  and  I  expect  them  to 

122,000  an  increase  of  $4,035,000;  |  Comparison  of  profit  and  loss  j  previous  years  since  1947;  man-  |  Ouid  pi’o  quo  in  the 


Noel-Baker’s  statement  that  Brit-  be  held  since  the  war.  As  the  re¬ 


minion  of  Canada  obligations  ma-  November  22nd,  at  head  oriice  in  j  jg  gjjij  running  above  last  year's  rep”^seniaiives  look  over  their 
turing  within  two  years  total  $51,-  [Toronto.  |  level,  but  not  now  by  so  much  as  ^boulders,  and  I  expect  them  to 

122,000  an  increase  of  $4,035,000;  |  Comparison  of  profit  and  loss  j  previous  vears  since  1947;  man-  '  OU'd  pro  quo  in  the 

on  the  other  hand  longer  term  Do-  and  balance  sheet  figures  for  past  |  has  fallen  and  the  shortage  j  ^  reduction  in  Imperial 


minions  are  lower  by  about  $11,-12  years  follows; 

BALANCE  SHEET  AS  AT  OCTOBER  .SI 


in  certain  areas  is  seriously  hold¬ 
ing  up  production.  For  these  rea- 


prefsrences. 

We  must  beware  of  discarding 


rjipital.  Paid  Ip  . . 

ppsprvr  Fund  . . 

Dividend  declared  and  unpaid 
Profit  and  Loss  balance  . 


Notes  in  Circulation  . 

Dominion  t,overnnient  Deposits 
Provincial  government  Deposits 
Public  Deposits: 

Not  bearinit  interest  . 

Bearing  interest  . 


Due  other  chartered  banks 
Due  banks  outside  Canada 


Rise.  Liailities  to  public 
l.etters  of  Credit  . 


Total  Liabilities 


Bank  of  Canada  Notes  . 

Deposits  with  Bank  of  Canada 


Notes  other  than  Canadian  . 

Due  from  other  Chartered  Banks 
Due  from  Banks  outside  Canada 


Securities  Held  . 

Call  Taians,  etc . 

Current  Loans  . 

(Current  Loans  Outside  Canada 
Provincial  Cmvernment  I.oans 
Municipal,  etc.  ]>oans  . 


Non-Current  l.oans  . 

Letters  of  Credit,  etc . 

Bank  Premises  . 

Deposits  re  Note  Circulation 
Other  Assets  . 


Total  Assets 


.sons  output  has  fallen  in  recent  ^bese  too  lightly;  perhaps  they 
weeks  below  the  level  of  the  cor-  be  of  little  commercial  value 

responding  weeks  last  year.  today  except  in  one  or  two  in- 

.  .  stances,  but  to  me  they  have  a 

One  thing  that  swms  to  have  '  ^ntj^^ntal  importance ‘.svmboliz- 
en  lost  sight  of  IS  the  fact  that,  intangible  links 


been  lost  sight  of  is  the  fact  that. 


in  Wales,  over  90.000  extra  jobs  that  bind  the  Commonwealth  to 
have  been  created  in  what  are  call- 


“music-while-you-work*’ 


I  do  not  expect  the  tariff  walls 


£OUnABLB 

PROVIDENCE.  R.l. 

CHARTERED  I8S> 

Ont  of  the  Phoenix  of  Hartford  Groop 
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■  •  torics.  These  factories  were  orig-  to  fall  at  the  sound  of  Torquay’s 

'Sr'ium'l',-  “P  trumpets,  but  is  it  too  much  to 

•  _  to  miners  who  were  unable  to  con-  hope  that  we  are  moving,  if  all  ' 

477.747,177  47n.->7(i,tU2  tinue  their  employment  in  the  j  too  slowly,  towards  economic  ' 

mines  by  reason  of  lungdust  dis-j sanity?  1 

I  ease.  But  the  young  people,  see-  qi  lyi  [' 

'"iS  ''’TK  >8  these  ready-made  congenial  Are  we  soon  to  have  the  “Wil- 

«,«8o,2(42  *  forms  or  employment  on  their  named  after  Secretary 

^ir748'B6(i  DiTIun  -,7(i  doorsteps,  have  been  fighting  shy  the  Board  of  Trade  Harold  Wil- 

— —  — l-J —  .  of  the  mines  and  have  drifted  into  son?  It  would  seem  that  we  are 

g  g  s  ’  fbese  light  and  airy  factories.  Can  jf  ^11  the  claims  for  the  new  test- 

Ktr.o  i!M9  ,  it  be  wondered  then  that  the  South  tube  textile,  Terylene  invented  by 

Wales  Divisional  Coal  Board  has  British  scientists  John  Whinfiel'd 
-  J— Ll.  _  --‘  j-  announced  there  are  only  99,613  and  James  Dickson  can  be  suh- 

.i2n9K.'7-4  .Vi -.(isiiD  (Workers  on  the  books  of  the  col-  stantiated.  They  claim  that  Tery- 

. . *'’  _Jl!  _! _  1  lierles  as  compared  with  136,000  lene  will  be  strictly  competitive 

nke  •M"Tn-'nr  J  pre-war  when  half  of  the  35m.  tons  with  existing  textiles,  if  not 

1  "  ■  '■‘In'HtH  ’i,n‘.!.'i,’470  i  of  saleable  coal  was  sold  to  foreign  cheaper;  is  twice  as  strong  as  cot- 

j  markets.  ton;  has  good  resistance  to  acids; 

iik^i7  I  J935  ..-This; can  be  rendered  unshrinkable  and 

«4,488.n,i.i  82.711!, 4(Hi  I  jg  is  not  affected  by  moths. 

220^^12  •228^ii2^;ii  gurrounded  by  fish.  Only  an  or-  already  being  used  in  the 

fi,.M8..-,02  fi.070.784  ganising  eenius  could  nroduce  a  manufacture  of  ropes,  fishing 

194,299.482  179,767.921  lines,  filter  cloths,  sewing  threads, 

Britain  at  the  same  time”.  Plan-  "“'•tains  table-covers 

...  4..ij3,973  7.123,78..  .  .  ,  .  ,  lingerie  fabrics  and  lightweight 

9o-i4-t-a£  101 1  -^.«  tu  “  .  .  tropical  cloths.  It  will  be  sobering 

20a,442,/94  193,1.., .616  these  remarks  come  true. 

, news  to  tn6  wool  fflrmcrs  of  Aus* 
...  8,880,262  8.662,763  Soon  Walcs  Will  be  a  name  to  tralia  who  are  selling  their  clip  at 

*’'^.39  316  conjure  with  in  the  manufacture  £i  a  lb.  that  the  hard-headed 

60.14.3  :,9,'4.',o  !of  tinplate  and  steel  ingots.  .At  chiefs  of  Imperial  Chemical  Indus- 

326^7 18  660  3i9l)4(r3"o  Maigam  in  South  Wales  a  steel  tries  have  decided  to  spend  several 

^ —  Lll  .'!!'_  works  is  being  reconstructed  million  pounds  in  the  setting  up 

i8 - - — —  which  will  turn  out  one  tenth  of  of  a  new  plant  at  Wilton,  North 

all  the  ingot  steel  produced  in  the  Yorkshire  for  the  manufacture  of 
6l®CfriC  Opens  united  Kingdom.  this  textile  —  they  evidently  think 

B19  New  Sub'StQtion  Normally  when  one  visits  an  in-  It  is  a  good  thing. 

- -  dustrial  plant  you  walk  around  on  #48  * 

B.  C.  Electric  Company  has  just  your  two  feet,  but  at  Margam  A  fortnight  ago  I  discussed  the 
opened  the  biggest  substation  in  take  you  round  by  car  -  implications  of  the  increased  Con- 

„  „  I  that  is  how  big  the  place  is.  In  a  servative  majorities  at  by-elec- 

westem  Canada  at  Horne-Paync,  four-and-a-half  miles  you  tions.  I  have  now  had  further  op- 

B.C,  This  will  be  the  receiving  are  sh03vn  wonders  that  pass  the  portunity  to  consider  the  reason  | 
station  for  186,000  h.p.  from  Bridge  untechnical  brain  by.  but  in  every  for  the  heavily  increased  3'ote  at  ; 
River  and  will  be  the  biggest  single  inch  of  these  miles  things  are  I  Oxford.  It  seems  fair  to  conclude  ; 
j  unit  in  the  distribution  system  the  happening  which  will  mean  more  |  that  distru.st  of  the  government  s  | 

I  company  is  creating  around  the  steel  for  Britain  and  more  cars  for  .policy  is  growing,  even  among  , 
greater  Vancouver  area.  ;.vou  at  what  I  hope  will  be  com-  [those  who  were  formerly  stalwart  j 


I  M«i.  Vic..Pr„ld«, 

Earnings  Drop 

Down  Widely  From  Pre-  [ 
vious  Year  at  15  Cents  I 
a  Share  Against  $2.41  | 

United  Distillers  of  Canada  Ltd. 
reports  for  year  ended  December 
31st,  1949,  earnings  off  sharply 
from  preceding  year  with  net  after 
all  charges  of  only  $66,723,  equal 
to  15  cents  a  share  on  stock  as 
compared  with  1948  figure  of  $1,-  ' 
039,664,  equal  to  $2.41  a  share.  : 
Report  contains  no  comment  by 
I  !  directors  on  operations  of  com- 

J.  M.  THOMPSON  who  was  :  pany. 
elected  vice  -  president  of  Orange  Gross  revenue  for  last  year 
Crush  Limited,  at  a  recent  amounted  to  $438,953.  and  showed 
in  the  capacity  of  general  man-  a  drop  of  over  75  per  cent  from 

i  1948  total  bf  $1,925,308.  Depre- 

I  -  elation  provision  was  up  at  $175,-  | 

I  AMERICAN  CYANAMID  :  524  from  $149,960  while  tax  pro- 
I  American  Cyanamid  Company  i  vision  was  considerably  lower  .at 
advises  that  2,533  common  shares  !  $15,214  against  $651,449. 
have  been  issued,  upon  conversion  Balance  sheet  shows  current 
of  1,064  cumulative  preferred  assets  and  current  liabilities  both 
series  “A”  S’i'/c  shares  and  28  lower  than  at  end  of  previous  year 
series  "B”  3(2%  shares  and  10  at  $11,921,654  and  $1,368,693.  re¬ 
common  shares  have  been  issued  spectivcly,  while  working  capita’ 
upon  consolidation  of  lOOO/lOOths  was  down  at  $10,552,961  compared  ; 
scrip.  Issued  capital  is  3.584,155  with  $12,123,438  at  the  end  of 
common  shares,  42.149  series  •‘A”  1948.  Earned  surplus  amounted 
preferred  and  498,263  series  "B”  to  $15,207,298  compared  with  $16,-  ; 
preferred.  150.747.  i 

- —  !  Among  current  assets  inven- 

an  overwhelming  majority  for  a  ;  tories  are  shown  at  $6,882,878, 
policy  of  extreme  left  wing  .so- !  gainst  $5,891,105  a  year  earlier, 
cialism.  Investments  in  and  advances  to  a  j 

But  the  role  of  the  political  subsidiary  company,  not  wholly-  ' 
forecaster  is  hard  when  faced  with  owned  and  not  consolidated,  arc  I 
the  uncertain  actions  of  the  ^^own  at  $163,000.  In  thi.s  connec-  I 
splinter  group  of  the  Liberal  ,  tjon  it  is  stated  that  the  hotel 
Party  headed  by  Lady  Megan  subsidiary,  not  con-  ■ 

Lloyd-George.  T  h  e  i  r  statement  golidated.  is  clo.sed  for  renovations  1 
that  the  procedure  of  forcing  di-  .  j  *  .  . 

visions  "makes  the  division  lobby  i 

merely  an  instrument  of  Con.se, I  f  I 

vatlve  Party  tactics,”  must  have  I  advances  from  the  parent  com-  j 
filled  the  heart  of  Mr.  Herbert  |  Pany.  | 

Morrison  with  gladness.  If  this  ;  | 

attitude  is  persisted  in,  it  will  Refined  sugar  sales  in  Canada  | 
certainly  strengthen  the  hand  of  up  ten  per  cent  over  last  | 

the  Labour  party  and  will  give  it  .vear  for  the  first  nine  months  of  | 
greater  confidence  in  its  ability  1950,  Dominion  Bureau  of  Stalls-  | 
to  survive  important  divisions.  tics  reports.  1 


—  THE  FINi»NCIAL  TIMES,  NOVEMBER  24,  1950 
I  Goin  in  Earnings  For  '  f"*'  ®  sustained  good  market  for 

_  »  *  ■  X J  company's  needs.  G.  C.  Leitch, 

ITOronrO  elevators  Ltd.  president,  state.s  in  directors’  re¬ 
port. 


Toronto  Elevators  Ltd.  reports 
net  earnings  for  fiscal  year  ended 
July  1st,  1950  of  $521,063,  equal  to 
$2.10  a  share  on  .stock,  from  $394,- 
280  or  $1.59  a  share  for  the  previ¬ 
ous  year. 

Working  capital  is  shown  on  bal¬ 
ance  sheet  higher  at  $2,374,871 
compared  with  $2,142,082. 

The  outlook  appears  promising 


LIST  NEW  PRICE  STOCK 

Listed  on  stock  market  during 
past  week,  on  an  If  as  and  when 
basis,  were  the  new  shares  of  Price 
Brothers  A  Co.  Ltd.  Shareholders 
recently  approved  a  four  for  one 
split  of  the  company  s  common 
stock. 


A  most  appealing  and  generous  selection  of 
these  world-famous  and  remarkable  cravat- 
tings  and  squares  by  KNIZE  whose  authority 
in  gentlemen's  dress  has  been  acknowledged 
since  1858. 

Rich  full-bodied  silks  and  foulards  .  .  refined 
in  quiet  and  sparkling  designs  and  patterns 
.  .  colourful  without  too  much  colour  .  .  pat¬ 
terned  without  too  much  pattern. 

Four-in-Hands  .  .  8.50 
Bow  Ties  .  .  4.75 
Squares  .  .  19.50 

Also  for  everyday  use  and  perfect  for  traveling 
TOILETRIES  by  KNIZE  .  .  starting  at  6.50. 

HOLT  RENFREW 

"  ^  ‘  Sherbrooke  at  Mountain 


, . .  whom  we  know  rather  well,  owns  o 


hot  shop 


One  day,  not  long 


B.C.  Electric  Opens 
Big  New  Sub-station 


ago,  she  was  offered  a  choice  of  two  gifts; 
o  $1,000  cheque,  or  \  atrip 


to  Europe  1  ( (^)T  j  She  gave  her  decision  without  any  delay  at  all.  **l  should 


prefer,"  said  she,  "to  take  the  ttip  to  Europel" 
We  agree  with  the  old  lady 


greater  Vancouver  area.  'you  at  what  I  hope  will  be  com-  those  who  were  formerly  stalwart  | 

During  the  past  two  vears.  B.  C.  j  petitive  price.s.  supporters  of  labour  and  that 

Electric  has  doubled  the  electri-  I  The  .main  part  of  the  scheme  many  fear  for  their  future  liveli- 
city  supply  fed  into  the  Vancouver  consists  of  the  erection  of  new  hood  in  a  district  whose  whole 

area  assurine-  continued  and  erow-  coke  ovens,  blast  furnaces  and  prosperity  is  centred  in  motors 
area  assuring  continued  and  glow-  affected  by  the  up- 

ing  facilities  for  the  industrial  and  ^^cel  a  w  de  hot  strip 

populaion  expansion  which  has  .  V  capaoie _ 

maHa  thia  raa-inn  fa.ta.t  of  producittg  20,000  tons  a  wcck  tionalized. 

inp-  fiiatrict  fn  PanaHa  ^  strip  and  plates  and  is  de-  The  government,  in  the  words 

^  signed  to  supply  two  cold  reduc-  of  Mr.  Gaitskell,  “has  now  decided 

sTAvnARn  DAx/ix.r'  mills  (one  for  sheet  and  one  to  suspend  some  further  measures 

aiAiNUAKU  FAVLESCr  tinplate)  and  ultimately  a  of  decontrol  which  might  other- 

Standard  Paving  &  Materials  third,  together  with  ancillary  wise  have  been  introduced”  and  to 
Ltd.  advises  that  an  additional  365  P’ant  for  finishing  the  steel  into  review  controls  already  lifted  to 
preferred  shares  have  been  sur-  tinplates  and  steel  sheets.  se«  whether  they  shou  d  not  e 

rendered  for  conversion  into  730  The  scheme  is  designed  to  satis-  reimposed.  Five  years  after  the 
common,  reducing  number  of  pre-  fy  the  growing  demand  in  this  end  of  the  war  this  would  seem 
ferred  outstanding  to  40.991  and  country  for  steel  and  yet  more  to  be  a  PO  '"y  ^  ^ 

increasing  common  outstanding  to  *teel  for  the  motor  and  other  in-  ternty  .  althou^i.  personally  I 
_r _  ®  dustries.  have  never  felt  that  austerity  has 


We  agree  with  the  old  lady  w  We  agree  because  she  hod  earned  her 
trip  agree  because  her  reasoning  was  very  wise  indeed.  "All  my  life," 

the  wise  old  lady  said,  "I  hove  saved  my  money  against  the  day  when  I  could  close 
up  my  shop  and  retire  from  business.  My  Bonk  Manager 

me  the  day  has  come  when  I  con  afford  to  take  it  easy.  Now,  I  agree  a  cheque  for 


203,370  shares. 


territy”,  although,  personally,  I 
have  never  felt  that  austerity  has 


“/  say  sir! 
Be  sure 
you  mix 
ours  with.J 


I 


Four  companies  have  thrown  ever  been  relaxed.  | 

'  their  resources  into  a  pool  in  the  The  government,  of  course,  lays  ! 
setting  up  of  this  plant  which  is  the  blame  at  the  feet  of  the  re-  . 
going  to  cost  no  less  than  £60.-  armament  programme,  even  hark- 
j  000,000.  Into  the  insatiable  maw  of  ing  back  to  Goering’s  phrase  of  ' 
!  these  works  will  pour  raw  mate-  “guns  before  butter.”  But  for  the  , 
i  rials  in  such  a  volume  as  to  create  strain  that  the  Welfare  State  has 
a  first  class  problem  in  transpor-  imposed  on  our  economy  there 
I  tation.  The  unloading  methods  in  would  be  many  who  would  sym- 
I  the  old  plant  have  become  too  pathize  with  this  point  of  view,  if 
:  slow  and  an  enormous  transporter  it  were  not  for  the  waste  and  in¬ 
is  being  erected  which  is  bigger  efficiency  inherent  in  the  bureau- 
:  than  any  of  the  three  machines  cratic  system. 

I  which  served  the  old  plant.  #  #  # 

j  It  is  planned  to  build  two  more  Once  again  to  the  evergreen 
of  these  giants  which  will  be  able  subject  of  when  the  election  will  j 
[  to  scoop  iron  ore  out  of  three  take  place.  There  is  no  doubt  that  | 
j  ships  at  a  time  in  quantities  un-  the  Socialists  know  that  they  are 
!  dreamed  of  previously.  My  mind  unlikely  to  win  an  election  unless 
I  boggles  at  the  thought  that  the  they  can  put  up  a  better  case  for 
control  cabin  of  one  of  these  huge  their  housing  and  cost  of  living 
transporters  is  as  big  as  a  main-  policy.  The  extreme  left  thinks 
line  railway  coach.  ■  the  government  which  is  in  power 

Despite  the  lowering  clouds  of  when  Marshall  Aid  ends  is  in  for  a 
.  nationalisation,  the  work  has  gone  rough  time.  So,  they  say,  "why 
j  on  steadily  since  1947  and  what-  not  fight  an  election  as  soon  as  i 
I  ever  happens  in  the  future  this  possible  on  a  programme  of  ex-  ! 
[plant  will  stand  as  a  monument  treme  socialism?”  ! 

to  the  vitality  and  vision  of  pri-  They  know  that,  on  this  basis,  | 
vale  enterprise.  In  February  next  they  would  be  almost  certain  to 
[  year  the.se  work.s  together  with  !  lose  the  election  and  Uie  Tories  [ 

I  many  others  throughout  tlii.s  coun-  [  would  be  left  to  hold  the  baby  in  | 
try  is  due  to  be  taken  over  by  the  a  time  of  increa.sing  difficulties  ; 


$1,000  would  give  me  a  little  more  security . . .  But  I  already  hove  thot 

A 

And  a  trip  to  Europe  would  give  me  memories  no  money  could  buy!" 

This  story  has  a  pleasant  ending . . .  The  old  lady  went  to  London  ^ . 

and  returned  home  refreshed  . . .  and  with  many  new  ideas  for 
hots  VC  She  hired  two  clever  young  girls  to  help  her  in  the  shop  C*-?  and 

now  she  is  teaching  them  to  save  their  money  Y  so,  they  too,  may  travel  to 

Europe  themselves  one  day.  ^  ■ 


One  of  the  greatest  lessons  age  con  teach  to  youth 
...  is  the  habit  of  thrift ...  A  Savings  Account  with 
The  Dominion  Bonk  con  give  you  more  than  Security 
.. .  It  con  give  you  the  chance  to  be  Enterprising . . . 
when  Enterprise  is  wise. 


Whtntur  ytu  visit  any 
Branch  nf  Tht  Dfiminion 
Bank  you'll  find  friendly 
courteous  and  efficitn! 
seriice.  Drop  in  today! 


\  all-powerful  State. 


intensified  by  Trade  TTnion  agita- 


THE  DOMINION  BANK 


Distilled  In  Cansda 


We  shall  soon  be  hearing  glow-  tion.  After  a  period  in  opposition 
[  ing  reports  of  the  output  and  per-  it  would  be  hoped  that  the  coun- 
'  formance  of  this  socialized  steel  ;  try  would  go  to  the  polls  again, 
works,  a  large  part  Of  the  equip-  [the  socialists  would  tell  the  voters 
ment  for  which  ha.s  been  supplied  ’  that  our  difficulties  had  been 
I  by  your  capitalist  neighbour  below  brought  on  the  nation  by  a  return 
under  Marshall  Aid.  I  do  not  think  |  to  conser3'atism  and  they  would 
any  further  comment  from  me  Is  i  then  be  returned  to  power  wnth  j 


ESTARIISHEO  1871 


1 


.  I  I  The  Dcmger  of  State  Control 

I  T^IHdUCIdl  |IVT16S  I  Warning  that  the  implications  of  the  trend 

ESTABLISHED  1913  j  towards  government  controls  are  not  to  be  scoffed 

eablithfd  ETery  Friday  at  262  Nolr«  Dame  Si.  W«»t,  _  *u!. 

Mantrtai  by  Tbs  Financial  Timca  Pubiiahinc  Co.  Ltd. '  at  was  sounded  this  week  before  the  Canadian 

Secretary,  John  U.  Hors.  Anthorixed  aa  Second  Claxe  I  ,  .  ,  v,..  n,.  tx  w  Ti.  nacf 

blaii.  Poet  Office  Department,  Ottawa.  |  Club  Of  Montreal  by  Dr.  H.  W.  Prentis,  Jr.,  past 

E.  c.  EKTL  .  President  ft  Man.-Editor  president  of  the  National  Association  of  Manu- 

J.  W.  TYSON  .  Vica  Preeident  facturers  (U.S.).  The  protagonists  of  compulsory 

A.  R.  W.  YOUNG  .  Editor  _ _ _ 


“Main  Street”  Reactions  Now 
Need  Watching 


J.  w.  TYSON  .  vice  Prwidnnt  facturers  (U.S.).  The  protagonists  of  compulsory  iy  E.  C«  ERTL 

1^  VOUNG  . . .  ElUtOt  ' 

'  "  ■  '  - ; -  economic  planning,  he  stressed,  are  hard  at  work;  Let  ua  aae  now.  The  big  re-  we  have  possibly  doubled  them  in  1  plan.  This  is  expected  to  liberate 

SUBSCKIPTION  PRICE;  *"  ^onada  and  tho  llnited  Kin*-  proof  of  Which  he  Cited  a  so-called  Economic  armament  drive  has  not  yet  start-  the  last  fifteen  years;  and  since  a  great  amount  of  material  for 

donit  So. 00.  OO.OO  mnof/#  c  ....a.  m.  I  j  a*  j  .a.  « 

ADVERTISING  Rat,  Card,  on  opplic.tion  ot  all  oar  Expansion  Bill  now  before  Congress.  The  United  ed.  Even  the  paper  plans  are  not  we  have  to  split  them  among  defence  production  and  it  la  also 
offices  or  from  ony  responsible  Adeertisins  Asency.  ^  finished  yet.  No  great  masses  of  roughly  the  same  number  of  peo-  [going  to  make  it  more  difficult 

HEAD  OFFICE:  Hontreol.  LAiicaster  2U6*  —  All  Deport-  States,  he  suggested,  is  approaching  the  situation  xnen  have  yet  been  withdrawn  pie,  we  each  have  a  larger  poten-  ‘  to  buy  foolishly.  (Economists 

......  U  ..  n  79  in  Which  Great  Britain  now  finds  itself  as  a  from  the  productive  processes  to  | tial  to  draw  on  and  to  build  on.  would  appear  to  be  all  bachelors. 

TORONTO:  A  »  hr.  •  .  oom  »  ,  .u,.  ,  -j,  „„  tv,  Serve  in  the  various  armed  forces.  I  (If  Social  Credit  wants  to  make  Has  one  of  them  tried  to  convince 

AdeUidc  TVest.  Telephone:  AO.  0655.  result  of  the  Labour  governments  policies  there.  ,  a  t.-  t.  u:  w  -u. 

LONDON  ENG*  95  Bishopsfete  E t.  2.  Devite  A  Co-  huge  amounts  Which  will  be  , something  out  of  this  statement,  his  wife  that  a  washing  machine 

Repr— enuti— e.  ...  •  xhere  are  elements  among  both  management  and  required  to  finance  both  the  North  |it  is  welcome.)  But  for  the  time  is  a  foolish  investment?) 

NEW  YORK:  111  Broadway,  K.  s.  Farley.  Repraacnutirc.  ,3^0,,^  ^r.  Prenti.s  said,  which  are  assisting  the  I  American  and  the  European  de-  |  being  this  is  all  a  bit  illusory.  So  What  we  wonder  at  is  whether 
I  ~  !  ^  , ,  ’  ,  ,  !  fence  plans  have  not  vet  been  al-  far  it  expresses  itself  primarily  in  we  really  have' such  a  dislike  for 

Devoted  to  the  inter tsls  oj  the  imestmg  public  in  the  the  efforts  of  the  would-be  economic  planners;  the  j  Most  of  them  will  still  |  more  money,  production  to  come  the  current  boom  which,  in  every 

bchej  that  the  confidence  of  capital  is  efsential  to  the  tjugjness  man  who  stoops  to  unfair  trade  practices,  I  have  to  pass  through  parliamen-  iin  the  next  generation.  official  statement,  is  described  as 

'jSZm  jTJir  ‘  "  “  and  th.  l.bour  le.dm  who  t.ko  advan,...  ot  the  ( fT  debate,.  i  W.  have  .1.  t.k.h  the  fleet  „d  oue  •'-reent  at.t.  of  peoepertty"; 

_ _ _ .  .  I  Yet  the  inflation  is  rather  full-  i  second  war  too  seriously.  Then  for  the  rather  wide  restrictions 

MONTREAL,  FRIDAY,  NOVEMBRE  24,  1950  monopolistic  power  t  at  t  ey  now  exercise  in  ^  Prices  are  rushing  up-  |  world  will  be  now  being  placed,  both  in  Can- 

_ _ I _ _ _  many  fields  of  the  economy.”  These,  and  others,  i  ward  Costs  of  labor  and  material  j  cf«Rted  fit  for  heroes.  O.K,  But  ada  and  the  United  States,  on  the 

are  “helping  to  pull  down  the  temple  of  liberty  |  in  every  business  are  rising.  Ser-  heroism  is  express^  purchase  of  cars  and  other  costly 

New  Forest  Policy  Needed  i  vices  which  could  be  had  for  fifty  ">o"ey.  not  in  consumer  goods  might  just  pos- 

over  our  heads.  towards  I  quantaUve  production;  sibly  have  the  effect  of  killing  the 

The  yield  of  Canada’s  forests  could  be  tripled,  jg  g^fg  gay  that  the  vast  majority  of  Amer-  j  seventy-five;  although  neither  the  j  greater  at  the  same  rate  any-  boom  before  there  is  a  defence 


Devoted  to  the  intertsts  o)  the  investing  public  tn  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
etability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL.  FRIDAY.  NOVEMBRE  24,  1950 

New  Forest  Policy  Needed 

The  vield  of  Canada’s  forests  could  be  tripled. 


expedition  to  survey  and  map  an 
area  of  wild  mountaino’is  country 
near  Bodo  ir.  Norway.  They  work¬ 
ed  like  real  explorers,  and  have 
come  back  with  valuable  new  in¬ 
formation  about  zoological,  bota¬ 
nical  and  geological  conditions  in 
the  area.  They  set  up  meteoro¬ 
logical  stations;  and,  dividing  up 
into  two  groups,  made  8-day 
marches  over  the  mountains  from 
their  base  camp.  A  longer  march, 
for  14  days,  was  made  by  a  selec¬ 
ted  group!  of  volunteers  to  explore 
mountains  and  glaciers.  The  boys 
even  constructed  a  foot-bridge 
over  a  river,  saving  themselves 
much  labour  in  transporting  stores 
and  equipment. 

The  ages  of  the  boys  ranged 
from  16  ti  to  18;  and  of  course 
they  had  to  be  fairly  rugged  as 
well  as  enthusiastic.  —  “This  Is 
Britain.” 

WITH  DUE  MODESTY 

At  the  mouth  of  the  Clyde  in 
Scotland  are  small  islands  called 
the  Cumbraes.  At  one  time,  ac¬ 
cording  to  an  old  story,  the  pastor 


I  used  to  rise  in  the  kirk  each  Sun- 
i  day  morning  to  pray;  “O  Lord, 
i  grant  Thy  grace  to  the  Greater 
'  and  Lesser  Cumbraes;  and,  re- 
.  member  the  neighboring  islands  ot 
I  Great  Britain  and  Ireland.” 

Manitoba  Mike  had  something 
t  of  the  same  idea  and  the  crew- 
mates  on  the  small  destroyer  were 
getting  fed  up  with  the  virtues  of 
that  province  as  Mike  endlessly  ex¬ 
tolled  them.  “Look,  Mike,”  one  of 
!  them  asked  in  exasperation,  ’’hon- 
estly,  what's  Manitoba  got  that  the 
other  provinces  haven’t  got?” 

Mike  pondered  briefly.  “Well, 
in  the  first  place,  it’s  got  my 
I  home  town.” — “Forethought." 


Toole,  Peet& Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALCARY  CANADA 


or  quadrupled,  as  a  result  of  efficient  forest  man-  jeans  and  Canadians  are  constitutionally  opposed  |  time  involved  nor  the  material  take  its  place. 

_  .  f  *AA  Used  is  morF^  rcouirpd  i  V  tF  v  I  SincG  cvcrytniJigf  is  so  inticli  m 

Agement  the  Association  of  Forest  Engineers  of  to  any  further  extension  of  state  control.  Individual  ®  more  \aiuaDie,  requirea  i  •,«■..  •  tho  o’rir,  of  maoa 

*  vu  .  #  XT  *  •  elsewhere,  or  could  be  put  to:  The  mam  illusion  however,  m  the  grip  of  mass  psychological  in- 

the  province  of  Quebec  was  told  this  week.  J.  D.  liberty  is  a  fetish  on  the  North  American  con-  the  absence  of  government-spend-  tl^ences,  it  would  not  be  at  all  out 

Gilmour,  forestry  expert,  in  making  this  statement  |  tment;  as  a  rnatter  of  fact  there  are  those  w^  shortages  are  still  confined  I ‘"8^  srezter  than  go^ernment-re- ■  of  the  ordin^^^^^  J® 

.  ,  .  ,  subscribe  to  the  idea  that  we  have  been  inclined  .  „  ,1,,  I  venues,  is  taking  place  when  we  solves  fighting  a  deflation  m  some 

•aid  that  Quebec  a  ma  e  more  piOt,rebS  11  ,  jj^erty  with  license.  We  are  not  immune,  j  not  by  any  means  enter  intoi*°®**  towards  Washington.  There,  j  important  lines  of  business  at  a 

scientific  development  of  her  woods  industries  than  ,  however,  to  the  blandishments  of  the  power-hungry  I  everj-  transaction.  Yet.  the  infla-  |  today’s  wealth  is  measured  on  the  j  when  inflation  still  excites 
any  of  the  other  provinces,  but  that  the  forestry  politician;  a  fact  that  has  been  all  too  clearly  ition  is  undoubtedly  of  a  severe  1  of  dollars  which  can  be  |  e  evens  ^ins  inc  s  o^  o  ers. 

industry  in  Canada  remains,  nevertheless,  in  its  1  proven  in  recent  years,  particularly  in  the  United  I  mature.  At  least,  everbody  is  oon-  generations  ^  ,  . 

inuuauy  V.  1  aua  r  j  .  I  vinced  that  it  is  ;  children.  We  have  become  so  used  to 

infanrv.  I  States.  The  demagogue  can  wrap  up  his  state 1  ,  „ _  .  . ■  thinkin:r  in  tprms  nf 


Gilmour,  forestry  expert,  in  making  this  statement  1  ««  ^  “f  f®®^  ‘here  are  those  who 

■  subscribe  to  the  idea  that  we  have  been  inclined 
•aid  that  Quebec  had  made  more  progress  Wp  prp  i.v,n,„np 


number  of  dollars  which  can  be  feverish  instincts  of  others. 

borrowed  from  next  generation’s  ¥  ¥ 

children.  We  have  become  so  used  to 


infamey. 

Prime  requisilies  for  the  necessary  improvement 


,  average  voter  on  this  continent  is  not  today  so  ®  ‘  ^  \ ,  1  lars  one  ran  areent  aa  a  p-ift  fmm 

in  forest  management,  this  authority  believes,  ®  nHnvvpH  with  nriitirai  aaparit,.  a«  P®0P'®  *’®®"  beware  !  ®"® ,®®”  ®®®®P'^  »  S^f  from 


would  be  radical  both  in  the  rn^e  of  ,  ^  garden  path,  'pav  attention  to  the  conditions  of  down  to  the  same  thing.  We  i  start  on  Main  street  —  never, 

tenure  and  the  method  of  tax  ng  the^^^o^^^^^^^^  The  fact  that  there  is  no  Socialist  party,  as  such,  i  today  ?  Nobody  seems  to  know.  ®re  digesting  tomorrow’s  meal  !  n®v®r  m  Rovern^^^^^^ 

this  connection,  he  indicated  that  the  forests  should  C  C  F  uartv  in  But  everybody  knows  that  some-  |  because  we  see  them  do  the  same  jfact  that  this  cost  of  living  index 

be  conceded  to  individuals  under  special  provisions.  I ’"J-h®  United  Sta  es  that  the  c.c  R  P®rty  thing  in  the  other  countries.  And  , ‘s  usually  two  inonthg  behind  the 

as  is  done  for  agricultural  lands.  This  would  mean  C«n<ida  has  been  steadilj  losing  ground  in  pub..c  I  ^p^^^  tomorrow's  i  we  are  just  foolish  enough  to  ■  times  is  about  the  best  illustra- 

giving  up  the  tax  on  the  forest  crops  --  that  is.  during  recent  years,  should  not  blind  us  '  the  ^  think  that  this  will  go  on  forever.  |  of  this  statement. 

stumLae  dues  and  replace  this  tax  with  a  I the  fact  that  we  still  are  susceptible  to  the  |  day  after  tomorrow’s  money  as  You  know,  the  queer  thing  is  j  Of  course  we  keep  on  con- 
P  ^  ,  (v,  1  1  Rcriii  of  state  control.  This  is  the  age  of  substitutes,  ^well.  jthat  it  just  possibly  might.  Or  at  1  fusinR  Mam  street  and  its  motley 

direct  tax  on  the  forests  themselves.  ^  _  _ !  «  o  „  !  lea.st  it  mie-ht  .«PPm  fnrpppv  Kp.  citizens.  They  may  be  stale  now 


=,ca  es  ;„e  oemagogue  can  w.ap  up  ms  scace  ^  I  In  Europe,  today’s  wealth  is  j  thinking  in  terms  of  directives, 

control  medicine  in  a  sugar-coated  pill;,  and  the  L  J®  ^  on  the  number  of  dol- I  which  usually  come  from  on  high, 

average  voter  on  this  continent  is  not  today  so  °  have  been  told  to  beware  : '®’'®  o"®  ®®”  accept  as  a  gift  from  j  that  we  may  have  forgotten  that 
greatly  endowed  with  political  sagacity  as  to  the  time  ahead,  rather  than  to  America’s  next  generation.  It  all  |  both  the  boom  and  the  recession 
recognize  when  he  is  being  led  up  the  garden  path,  'no,,  atfpniirtn  tv,,.  boils  down  to  the  same  thing.  We  i  start  on  Main  street  —  never. 


giving  up  the  tax  on  the  forest  crops  --  that  is.  s"PP®U  during  recent  years,  should  not  blind  us  '  the  ^  think  that  this  will  go  on  forever,  tion  of  this  statement. 

stumLge  dues  and  replace  this  tax  with  a  I  the  fact  that  we  still  are  susceptible  to  the  |  day  after  tomorrow’s  money  as  You  know,  the  queer  thing  is  j  Of  course  we  keep  on  con- 
P  ^  ,  (v,  1  1  Rcrm  of  state  control.  This  is  the  age  of  substitutes,  ^well.  jthat  it  just  possibly  might.  Or  at  1  fusinR  Mam  street  and  its  motley 

direct  tax  on  the  forests  themselves.  |  ^  consequence.  Socialism  takes  on  many  1  ^  !  least  it  might  seem  forever,  be- ,  They  may  be  stale  now 

Such  a  policy,  he  admitted,  would  involve  I  different  forms  and  comes  in  a  host  of  varied  wrao- |  This,  in  both  Canada  and  the  j  when  the  end  comes  we  will  |  and  again  but  ^ 

mediate  pecuniary  sacrifices  for  governments  and  dan-er  lies  in  the  fak  Ignited  States,  demonstrates  as  .  all  be  so  befuddled  we  won  t  know  salt  oy he  earth  Right  now  how- 

for  industry,  but.  he  point  out,  there  would  be  j  danger  lies  in  the  fact  anything  can,  that  in- :  a  mortgage  from  a  down  payment  ®ver.  Mam  street  is  a  picture  of 

^mpensalion  in  the  greater  prosperity  which  would  the  individual  today  is  not  over  averse  o  ,  ^  psychological  |  and  we  may  have  to  start  all  over  confu^on  and  bewilderment.  And 

compensaiioi  le  g  i  ‘  .  .  .  ,  .  •  controls  just  so  long  as  they  do  not  interfere  with  develooment  It  is  illustrated  hv  •  ^Rain  anyhow.  ''ben  Mam  street  gets  confused,  | 

come  from  an  in  ustry  v.  ic  rip  ec  in  pro-  ]  freedom  of  action.  It  is  well  to  remember  that  I  the  fact,  for  instance,  that  people  !  One  would  feel  a  little  better  ^  ®v®LVthmg  and  anything  can  | 

ductive  capaci  J.  piecemeal  system  of  controls  never  has,  nor  i  who  never  thought  of  needing  two  j  however,  if  there  could  finally  be  |  ,,  .  „*•  1  1  ' 

In  those  days  of  heavy  government  requirements  |  ^g^gr  can.  work.  Open  the  door  to  just  one  control,  j  radios,  have  rushed  to  buy  an  'some  clarification  of  the  question  1  particularly  | 

in  the  matter  of  revenue  and  of  generally  narrow  |  ^  .j,  parade  will  start  :  extra  one.  “for  the  kitchen,”  be- ;  whether  taxes  are  a  deterrent  to  j .  street,  m  its  rush  I 


and  the  parade  will  start.  one.  ’  tor  tne  kitcnen,  ”  be-  'axes  are  a  aeierrent  to  ,  •  ’  ■  ■  - 

margins  of  profits  for  industry,  it  may  call  fori  t3  t-  •  ♦  j  f  j  cause  credit  may  be  more  diffi- 1  inflation  or  whether  they  are  a,,  .  “  ‘  ?  °  ^  ^ 

lonSemble  Lnvincing  that  the  sacrifices  referred  !  L„lt  to  ^et  after  a  certain  day.  It’s  booster  charge  for  the  same  thing.  I  .J? 

T  h  „id  hP  The  need  for  drastic  action  i  happened  to  the  North  American  system  of  j  funny,  jg  jf  now.  how  eager  we  all  It  sounds  so  convincing  to  say  j  ^®‘**  '^‘^h 

^hou  .  '  .  ,v,  .  .  f  !  private  competitive  business  that  no  one  ever  j  are  to  “cut  the  upper  lip.  so  the  that,  if  you  drain  off  a  given  ;  undeveloped,  and 

of  some  sort  to  c  ec  *  e  was  age  in  oui  ores  I  (jj.gj^nried  were  possible  15  years  ago.”  And,  he  lower  one  won’t  have  to  bleed  all  ; amount  of  money,  that  amount  of  ®, 

resources  cannot.  neverthele.s.s,  be  denied.  iForesi  .  irrevocable.”  Although  by  itself.”  as  they  say  in  Italy  of  '  money  won’t  be  available  for  fool-  U’ ®  ®P 

industries  and  governments,  provincial  and  federal,  initiative  has  been  restricted  in  many  direc-  ;  ^  who  is  particularly  foolish.  ;  ish  spending.  Then,  could  we  not  all  faL  alarm  S  is  it  no 

are  well  seized  of  the  fact  by  this  time,  as  evidence  •  This  inflationary  development  ;  cut  out  all  the  foolish  spending  .  f  ise  aiarm  ana  is  it  not 

me  well  pe  v  i,  j  ,  tioiis  recently,  we  still  retain,  broadly  speaking,  .  ,  .  .  ,  n,;.  better  to  pull  in  our  horns? 

the  earnest  efforts  that  have  been  undertaken  ^  ,  j.  .j  ,  »  j  J  1  w'hich  is  so  taken  for  granted  as  by  draining  off  all  the  money.  Or  *  t  j 

Irfar  m  the  Lv  of  conservation  silviculture  freedoms,  and  the  com-|,3^ting  for  Heaven  knows  how  i  is  it  fair  to  follow  an  argument  ^  I  x 

’  '  petitive  system  in  business  still  is  operative.  It  i.s  '  long,  and  ending  up  Heaven  knows  :  through  ad  absurdum?  It  prob- 1  ^^®^  J*®7® 

and  other  directions.  andiwhL.  is  nevertheless  a  queer  i  ably  is  not.  i®*"®"^  T  w’’" 

_  _ p  _  t- - _  _  I  I  »  .  _  .  .  -  '  fniiTc  r\T  nil  nio  t/yImaq  Ka- 


funny,  is  it  now,  how  eager  we  all  i  It  sounds  so  convincing  to  say 


take  place;  and  if  now, 


industries  and  governments,  provincial  and  federal,  initiative  has  been  restricted  in  many  direc-  |  ^  who  is  particularly  foolish.  ;  ish  spending.  Then,  could  we  not  all  false”  alarm  S  irit  no 

are  well  seized  of  the  fact  by  this  time,  as  evidence  •  This  inflationary  development  ;  cut  out  all  the  foolish  spending  .  f  ise  aiarm  ana  is  it  not 

®  ...  tim's  recently,  we  still  retain,  broadly  speaking,  .  ,  .  .  ,  n,;.  better  to  pull  in  our  horns? 

the  earnest  efforts  that  have  been  undertaken  ,  j.  .j  ,  »  j  J  1  w'hich  is  so  taken  for  granted  as  by  draining  off  all  the  money.  Or  *  t  j 

Irfar  m  the  Lv  of  conservation  silviculture  freedoms,  and  the  com-|,3^ting  for  Heaven  knows  how  i  is  it  fair  to  follow  an  argument  I  x 

’  '  petitive  system  in  business  still  is  operative.  It  i.s  '  long,  and  ending  up  Heaven  knows  :  through  ad  absurdum?  It  prob- 1  *^^^"5®  ^^®^  J*®7® 

and  other  directions.  andiwhL,  is  nevertheless  a  queer  i  ably  is  not.  |®»"®;^  .u® 

If.  as  Mr.  Gilmour  suggests,  howevet.  a  change  j  j^nake  certain  that  whatever  liberties  we  still  have  'creation.  (For  it  is  a  creation.  It  '  Every  tax  is,  of  course,  at  once  ,  ®  ®  ®  is  o  les  cou  e- 

in  policies  rather  than  in  methods  is  what  is  most  j  ^.g  j^ggp  j  is  not  the  act  of  a  petulent  God.)  :  passed  to  the  next  one  down  the  |®°"'®  apparent. 

urgently  required,  the  problem  is  sufficiently  _ _  !  The  Canadian  government  still  re-  :  ladder.  Nobody  ignores  his  taxes  ;  ——————————— 

serious,  both  from  a  national  point  of  view  and  tl  Aiu  .  i*  •  1  i  surpluses;  thus  it  j  when  estimating  the  cost  of  a  job,  j  SCRAP  BOOK 

from  that  of  the  future  prosperity  of  the  industry  '  Alberta  Licensing  LOW  j  cannot  be  said  to  be  releasing  into  j  whether  the  job  has  to  do  with  | - 

itself  to  justify  close  attention  to  the  suggestions 


The  new  Alberta  legislation  which  transfers  to  streams  more  money  [  demtal  work  J^th  fixmg  the  .  gcHOOLBOY  ADVENTURES 

,  ®  ithan  it  takes  in;  this  policy  can-  plumbing,  (or  the  aelhng  of  news- 

the  provincial  government  from  professional  asso-jj^oj.  pg  Pg  inflationary  in  |  papers.)  And  the  public,  as  long  I  Something  more  than  an  outlet 

ciations  the  right  of  licensing  prospective  operatois  j  the  same  sen.se  in  which  the  Tru-  1  as  there  is  any  freedom  at  all  to  for  surplus  energy  is  provided  for 

ill  their  respective  fields  in  the  province  has  been  '  man  programme  is  Down  there,  |  make  a  choice,  has  a  funny  habit  |  British  boys  by  the  British 

the  subject  of  a  massed  attack  from  professional  I  "it’s  only  money;  the  mint  still  j  of  deciding  for  Itself  what  is  ne-  i  Schools  Exploring  Societ.v,  of 

men  in  all  parts  of  the  country.  At  first  glance,  !  has  printing  plates,  has  it  not?”  :  cessity  and  what  is  a  luxury.  I  which  the  Duke  of  Gloucester  is 
tho  lotrioiQtw^..  I  This  inflationary  development  is  ‘  *  ¥  patron-in-chief.  The  Society  may 


he  makes  and.  if  found  necessary,  to  act  upon  ;  the  provincial  government  from  professional  asso-jj^gj.  pg  Pg  inflationary  in]  Papers.)  And  the  public,  as  long 

them  whatever  .sacrifices  may  be  involved.  ;  ciations  the  right  of  licensing  prospective  operatois  j  the  same  sen.se  in  which  the  Tru-  1  as  there  is  any  freedom  at  all  to 


Quebec  Mines  and  St.  James  Street 


!  men  in  all  parts  of  the  country.  At  first  glance, 

Referring,  in  an  address  to  the  Granby  Board  j  jpg  legislation  does  have  the  semblance  of  one  !  This  inflationary  development  is  ¥  ♦  4^  I  patron  in  chief.  The  Society  ma., 

of  Trade  this  week,  to  the  high  prestige  of  Canada  ^^^e  example  of  the  intrusion  of  government  into  I  P®*'^^  ’’®®®‘^  /I! 

among  the  nations  of  the  World.  James  L.  Carson.  !  business  but  further  consideration  tends  to  out  a  Jhe  possibility  of  havmg  to  ,  Northern  Canada. 

#  Tn,  R  f  T  t  t  1  th  (  ousiness,  out  rurinei  consiaeraiion  lenas  to  put  a  j.,gpgj.  .^^g  gj.g  ^g  are  !  do  with  fewer  of  the  gadgets'  This  year,  55  boys,  with  a 

president  of  The  Bank  ot  loronto,  siatea  inai.  somewhat  different  complexion  on  it  and  raises  j  richer  than  we  were  in  potential,  j  which,  more  frequently  than  not,  j  leader,  five  assistant  leaders  and 
one  of  the  reasons  why  Canada  can  take  a  long  ^pg  question  whether,  dependant  upon  the  manner  |  As  far  as  resources  are  concerned,  '  are  paid  for  on  the  instalment  !  two  medical  officers  set  off  on  an 
forward  look  with  enthusiasm  and  optimism  is  ^piep  tpg  i^w  is  enforced,  it  might  not  have 

the  possession  in  our  north  countr.v  of  a  treasure-  more  all-round  advantages  —  from  the  point  of  i  1  1 

house,  rich  in  asseis  of  ore.  timber,  oil.  power,  view  of  the  general  public  at  least — than  otherwise.  ‘  I  VO I.F  /Y  I  I  VO'Y’^f*  ■  OV^O^Jo 

agricultural  land,  fisheries  and  fur.  “Canada  indeed  |  licensing  by  professional  organiza-  '  1  I  dLJVillK  L-/UW  H  LI  IC  1  Icil  lo  ^  ^^CUiclClcl 

is  the  envy  of  the  world,  for”,  he  .said,  “the  Cana-  [  prevailed  -  and  still  does  in  other  |  ^  , 

dian  north  has  possibly  the  greatest  re.servoir  of  ,  ^  pg^^g^^  ;  T  T*  1 

undeveloped  wealth  in  the  world.”  U.  ^ 

a  rlnrtnr  a  lawvpr  !  ■""l  1  1^ ^ 


Right  now  we  are  all  excited  I  next  year  send  an  expedition  to 


among  the  nations  of  the  World,  James  L.  Carson. 


agricultural  lana,  iisneries  ana  lui.  ^anaua  mueeu  :  licensing  by  professional  organiza- 

is  the  envy  of  the  world,  for”,  he  .said,  “the  Cana-  [  prevailed  -  and  still  does  in  other 

dian  north  has  possibly  the  greatest  re.servoir  of  ,  provinces  -  is  not  by  any  mean.s  a  perfect  one. 
undeveloped  wealth  in  the  world.”  |  ^  ^  ^ 

In  a  visit  to  Val  d  Or  during  the  past  week,  a  |  chartered  accountant  taking  up  residence  in  a 
group  of  stockbroker's,  business  men  and  news-  i  part  of  the  country  other  than  the  province  in 
paper  men  from  Montreal  was  impressed  with  the  ]  ^jiich  he  is  licensed  and  following  his  chosen  pro-  j 
forward  looking  spirit  in  evidence  everywhere  in  j  fession  there  without  considerable  red  tape  and  j 
that  comparatively  new  and  rapidly  growing  mining  unnecessary  long  delay.  It  also  has  —  and  this  i 


Tracking  Down  the  Trans-Canada 

Highway 


Over  the  Great  Divide 

By  AUSTIN  F.  CROSS 


inai,  compdidLiveiy  new  dnu  lapiuiy  Kiuwing  X  x  ini^  unnecessary  long  delay.  It  also  has  —  and  this  j  Nobody  can  face  the  prospect  of  due  course  I  landed  at  Radium  .  President  Roosevelt  felt  so  much 

community.  The  chief  reason  for  the  visit  was  the  jj^s  been  of  increasing  importance  in  recent  years  going  over  the  Great  Divide  with-  Hot  Springs.  i  better  for  these  curative  waters, 

recent  base  metal  find  in  Barautte  Township  whic.n  worked  a  very  real  hardship  on  professional  ^  sense  of  exhultation.  Even  tin  the  British  Columbia  side  Whether  the  water  has  or  has  not 
points  to  the  opening  up  of  a  new  addition,  of  men  and  women  coming  into  Canada  from  other  ^vhen  you  are  doing  somethin?  ^^®  government  property  is  called  anything  in  it  that  does  things 

more  than  ordinary  importance,  to  the  mineral  countries;  this  irrespective  of  their  qualifications.  k  •  ^  Kootenay  Park  and  I  got  talking  for  you  there  is  no  doubt  that  it 

wealth  of  Canada.  Enthusiastic  as  they  were  over  p,.„f^,oair.nai  mor,  ==  „  r.iae-  ,.,«„ih  ,.n„..o<,T^,^r.oKl.,  casually  as  buying  your  grocer-  faithful  custodian  who  col-  has  a  profoundly  psychological  ef- 

.V,^  — fv,„  H,,.  V.^=,t=  ^  rieiu.  as  x  uia  in  x»a»,  i  jg^j^g  dollars  for  eastbound  feet  on  your  system  and  on  your 


the  prospects  for  the  new  field,  the  Northern  hosts  gjjpj.gg 

of  the  party  made  no  secret  of  their  belief  that  ^  ■  -i-  -  -  - —  --  - 

it  is  only  the  forerunner  of  other  mineral  finds  P^v ate  initiative  The  overwhelming  opposition  f^om  Lake  Louise,  over  the  top  till  this  f if tyish  man  exclaimed:  I'd  like  to  make  a  pilgrimage 

of  equal  or  greater  importance.  It  was  made  obvious  he  medical  profession  to  government  operated  and  down  past  the  Spiral  Tunnels  -i  know  you.  You’re  Austin  ®''®r.V  year  to  the  Rockies  and 
that  thev  are  nuzzled  over  the  more  or  less  d»-  services  is  an  outstanding  example  of  this,  just  to  get  our  dinner  and  break-  Cross.  You  went  to  Dominion  alternatively  every  day  at 

Phe.1  A,rnn;ro,i  the  potential.  hesitation  to  admit,  and  occasional  exclusion,  fast  calories  at  Field’s  little  shop.  Methodist  Sunday  School  with  B®"^^  ®"‘^  Radium. 

^  of  outsiders  through  their  licensing  bodies,  how-  This  time,  however,  fortified  by  me!”  # 

es  or  u  uie  e\eopmen  w  ic  le  a  i  s  ve.y  g^g,.^  ig  hardly  in  keeping  with  the  tenets  of  free  the  Greek’s  ham  and  eggs,  I  head-  it  was  sure  enough  mv  old  .  Your  burst  out  from  Radium 

enterprise.  No  one  would  wish  to  deprive  the  ed  by  Cabeldu  product  upward  Sunday  School  pal  Lindsay  Ma-  through  overchanging  rocks,  and 
Montreal  business  men  are  alive  to  the  import- |  agg^pig^j^i^^^g  pt  ^j,g  right  to  scrutinise  the  qualifica-  westward.  There  were  no  guire.  It  turns  out  he  has  been  in  ^ 

ice  of  Northern  mining  development;  as  evidence  j  ^p^g  pf  newcomers  to  the  country  —  or  even  to  '"°o^®  feasting  among  the  lilies;  British  Columbia  for  30  years  and  Vho  Lio 


e  i^orLnern  nosiis  4.u  i  w  •  •  x.  .  lecus  tiic  uuimrs  lur  etisLuuuiiu  i 

their  belief  that  ^’‘P'^®®®  f^emselves  as  being  prominent  exponents  ggt  a  big  kick  out  of  hustling  up  traffic.  One  thing  led  to  another  very  soul  itself. 


I  this  fiftyish  man  exclaimed:  !  Td  like  to  make  a  pilgrimage 
“I  know  you.  You’re  Austin  i  ®''®*‘y  •V®®*’  ^he  Rockies  and 


tached  attitude  of  Montreal  to'wards  the  potential-  ...  ..  u  .u  •  i-  i.  i. 

of  outsiders  through  their  licensing  bodies,  how- 

ities  for  future  development  'which  lie  at  its  very  „  •  t,  ..i  ■  i •  n.  .u  .  .  ^  ^ 

^  ever,  is  hardly  in  keeping  with  the  tenets  of  free 

back  door.  ^  . 


where  the  money  comes  from;  and  Toronto,  lieing  '  gygj^gjjj  j^pp  p^^  whicl 

the  chief. source  of  financing  for  Quebec  as  well  community  as  a  whole 

as  Ontario  properties,  has  been  benefitting  from  -  x.  , 

AU  X.  1.  n  r  ,  Y.  ■  ^  .2.  .  Before  too  much  syn 

the  great  bulk  of  the  sapply  business  for  the  mines  .  .  ,  .  x.. 

,  ,  ,  .  ‘  fessional  associations  i: 

in  both  province.s. 


ence  of  Northern  mining  development;  as  evidence  ^p^g  pf  newcomers  to  the  country  -  or  even  to  feasting  among  the  lilies;  British  Columbia  for  30  years  and  ®  ecriv^  ^he 

the  work  being  done  by  the  mining  and  resources  the  province  from  another  part  of  Canada;  but  but  later  on  a  deer,  a  fox,  and  a  now  works  for  the  National  Parks.  p^p  ^^gt  tLt  vL 

section  of  the  Montreal  Board  of  Trade.  However,  the  manner  in  which  the  licensing  powers  have  He  said  he  had  come  east  to  Otta-  ^  Jttjp  ^jt  ij^e  the ’poor  mil- 

in  the  natural  course  of  things,  the  business  goes  ^ppp  pgp^,  pr  misused,  does  not  bespeak  a  perfect  ° ®  Bonaire  trying  to  ram  a  camel 

-  -  •  ■  ,  First  landmark  to  look  for  is  it  was  a  strange  new  Ottawa  to 

stem,  nor  one  which  is  to  the  benefit  of  the  v,..  1  through  the  eye  of  a  needle. 

Blount  ^Ciscuiiowcr,  so  well  nsirucu  biiu  d.Tid  he  igIl  homesick  foi*  the  I  t 

mmunity  as  a  whole.  Castle  Mountain  before  we  honored  mountains  of  his  adopted  British  j  ^  dessicated  stretch 

Before  too  much  sympathy  is  accorded  the  pro-  America's  great  soldier  by  chang-  Columbia  so  he  hustled  back.  ;  HiiHa  ranf'hpa  nra  trvinty  fn 


»  ;  system,  nor  one  which  is  to  the  benefit  of  the  ] 


fessional  associations  in  their  tirades  against  the  ing  the  name  of  the  landmark. 


luia,  au  c  iiuoticu  ,  Where  dude  ranches  are  trying  to 

Lindsay  was  so  busy  taking  j  hang  on  where  dry  farming  doesn’t 


^  * '  new  Alberta  law  it  would  be  well  to  wait  a  while  1'^®  road  built  by  the  Federal  Gov-  American  dollars  from  eager  tour-  |  seem  to  do  too  well 

Of  recent  yeais  there  has  been  increasing  evid-  ^nd  see  how  the  government  is  going  to  conduct  its  ernment  winds  through  tall  stands  ists  that  he  had  scant  chance  to  I  i  found  out  something  interest- 
ence  of  mine-consciousness  in  some  sections  of  the  newly-acquired  licensing  powers.  The  administra-  U"®®®  '^^‘®  ^‘'®  ®“"  P*®^®  ‘^®  talk  to  yours  truly,  but  even  after  1  ing  about  the  Columbia  and  the 

Montreal  financial  community.  It  has  been,  never-  ^jp^  Edmonton  has  not  been  a  conspicuous  30  years  he  was  still  identifiable  as  j  Kootenay  rivers.  The  Columbia 

theless,  a  comparatively  slow  growth;  and  many  ppppnent  to  the  free  enterprise  system  —  on  the  **®‘*  stayed  with  this  high-  the  old  MacLaren  street  and  Dorn-  |  River  which  ends  its  career  in  the 
houses  are  still  practically  oblivous  to  the  pos-  ppntrarv  it  hac  hear,  a  ipadino-  pxnnnent  therpof  ''^®^  ''^®  bave  Come  out  at  inion  Church  boy.  Pacific  Ocean,  100  west  miles  west 

sibilities  which  exist  in  the  mining  industry  of  ^  exponent  thereof,  Louise.  Instead  we  cut  south  *  #  pf  pprtiand.  Oregon,  starts  modest- 

sioiiiLica  wiiiv,u  CAIOI  IJI  Liie  iiiuiiiig  jiiuusuj  oi  jg  conceivable  that,  in  its  licensing  legislation,  nna  we«t  /'atti-mmAroH  with  nnr  r-u  1  A  1  .  T  1  ,.r- 

their  own  province.  It  may  be  that  developments  u.  ghowin^  the  wav  to  other  of  the  ^®“!  "^th  our  There  is  one  glory  of  the  moon  ly  at  Columbia  Lake  m  the  Win- 

nf  tViA  na«t  in  ponnpction  with  nromotion  an,!  ^  Showing  the  Way  to  other  of  the  imediate  destination  as  Radium  and  another  of  the  stars  and  the  dermere  Valley.  It  goes  north  about 

.  .  h  u  a  f-n  •  .  provinces.  ^  Hot  Springs.  So  we  took  a  last  Bible  says  that  some  of  these  ex-  :  200  miles  than  goes  south  till  it 

inancing  o  mines  as  een,  an  s  i  is  o  a  —  ,  -  —  glance  at  Mount  Eisenhower  off  ceed  each  other  in  glory.  I  thought  i  enters  the  United  States  below 

great  extent,  a  factor  in  their  he.sitation  to  enter  ^  ^  *  ft  r*  •  B  to  the  right  and  north  while  the  i  had  attained  the  ultimate  in  this  I  Trail. 

that  field.  In  view  of  the  extent,  however,  to  which  ClirT  wOHIIHdlrS  wll  VeUrrdli  EVOIIiS  '  water  gauge  showed  that  we  were  direction  when  I  swam  under  the  :  The  Kootenay  River  (spelt 


great  extent,  a  factor  in  their  he.sitation  to  enter  ^  ^  *  ft  ft  •  B  |  to  the  right  and  north  while  the  i  had  attained  the  ultimate  in  this  I  Trail. 

that  field.  In  view  of  the  extent,  however,  to  which  ClirT  wOHIIHdlrS  wll  wUrrClli  EVOIIiS  '  water  gauge  showed  that  we  were  |  direction  when  I  swam  under  the  :  The  Kootenay  River  (spelt 

the  Northwestern  portion  of  the  province  is  devol-  - - ,  steadily  climbing.  Much  fuss  is  j  gtars  at  Banff  the  night  before,  j  Kootenai  as  soon  as  it  crosses  the 

oping  in  the  way  of  mineral  resources,  there  would  Out  of  the  1914-18  fracas  there  emerged  a  song  f^^de  of  the  Great  Divide  where  What  words  are  left,  then,  for  j  border)  finds  its  source  at  just 
appear  to  be  ample  room  for  clean  and  responsible  Oh!  Oh!  Oh!  it’s  a  Lovely  War.  When  one  reads  '’b®  reached  at  5,337  swimming  in  a  hot  pool  under  a  j  about  the  same  place  but  goes 

financing  in  that  field.  a  report  from  Ottawa  that  a  married  man  in  the  f®®S  ^he  (JPR  calls  it  5,332  at  cerulean  blue  cloudless  sky  at  .south  instead  of  north,  crosses 


^ui  I  WVIIIIIIVIII9  wii  wMiiviii  water  gauge  snowea  tnat  we  were  |  direction  when  I  swam  under  the  ]  The  Kootenay  River  (spelt 

■"  ■  I  steadily  climbing.  Much  fuss  is  j  stars  at  Banff  the  night  before,  j  Kootenai  as  soon  as  it  crosses  the 

Out  of  the  1914-18  fracas  there  emerged  a  song  of  the  Great  Divide  where  What  words  are  left,  then,  for  |  border)  finds  its  source  at  just 


It  is  not  so  much,  as  one  Northerner  expressed  1  “other  ranks”  of  the  Canadian  Army  may  get 


a  report  from  Ottawa  that  a  married  man  in  the  ®e«-'il®an  blue  cloudless  sky  at  .south  instead  of  north,  crosses 

“other  ranks”  of  the  Canadian  Armv  mav  emphasis  noon  ?  How  can  you  pile  Peleon  on  through  Montana  and  Idaho  and 

.  .u  /  II  ^  '®  P^®'®®*^  ^be  fact  that  the  Ver-  ossa  by  describing  the  rugged  ends  up  by  emptying  into  the 


It.  a  matter  of  competition  between  Ontario  and  more  than  $200  a  month  (all  found)  one  gathers  rnilion  Pass  is  a  full  5,416  feet  side  of  the  pool  as  being  half  a  Columbia  at  Castlegar  just  west 

Quebec,  Toronto  and  Montreal;  it  is  one  of  a  that  the  World  War  I  soldier  was  born  30  years  and  is  probably  the  highest  point  mile  high  and  fringed  at  the  top  of  Nelson. 


desire  on  the  part  of  the  Quebec  mining  com¬ 
munities  for  recognition  in  its  own  province  of 
the  part  they  are  playing  in  the  provincial  economy. 
The  Quebec  government  is  giving  more  than  ade- 


*  it  * 

The  British  government  has  given  a  plsdge  that 
tanks  'Will  not  be  shipped  to  Egypt  from  the 


reached  on  a  numbered  road  in  py  what  looked  like,  in  diminutive 
Canada.  nAr.«nAr>tive.  little  hlnrk  nine  trees. 


Kimberly,  which  calls  itself  the 


quate  recognition;  so  also,  as  already  noted,  is  j  United  Kingdom.  Considering  that  the  Egyptians  1 
Quebec  business  in  the  shape  of  the  boards  of  trade  i  are  threatening  to  chase  British  troops  out  of 
or  chambers  of  commerce.  The  lagging  behind  of  the  country  the  move  would  appear  a  logical  one; 


Canada.  perspective,  little  black  pine  trees,  highest  city  in  Canada,  digs  itself 

♦  *  ^  I  For  that  east  wall  didn’t  nearly  into  prosperity  by  its  minas.  No 

’Hiis  was  a  brand  new  British  I  stop  at  the  top  of  the  pool  but  city  by  eastern  standards,  it  un- 
Columbia  to  me  as  I  twisted  and  I  kept  on  going  up  to  form  a  ramp-  doubtedly  is  the  most  sizeable  corn- 
fell  and  soared  down  toward  Ra-  I  art  of  the  very  Rockies  themselves,  munity  in  Canada  at  that  altitude, 
dium.  And  choked,  too.  For  if  After  swimming  in  this  warm  I  leave  you  in  the  back  woods  of 
there  was  any  detour  you  could  pool  at  Radium  less  than  12  hours  j  downtown  Cranbroo’.t  before  swing- 


the  financial  community  is  the  one  big  fly  in  the  but  apparently  there  was  a  bitter  debate  before  sure  I  was  in  the  midst  of  the  !  after  I  had  swum  at  Banff  I  j  ing  through  the  peach  country 


J,  r- 


Greenshields  &  Co 

Members:  Montreal  Stock  Exchange 
The  Torcsito  Stock  Exchange  •  Montreal  Curb  Market 


507  Place  d’.4rmea 
Montreal 


SHKRBROOKK 


Common  Stocks  Earning 

Income  Of 

4%  to  8% 

A  number  of  Common  ’Stocks  of  sound  Canadian 
Corporatic.ns  can  now  be  purchased  at  prices  which, 
at  current  dividends,  yield  from  4%  to  8%  or  even 
higher  on  the  investment.  We  shall  be  glad  to  send 
you  a  list  of  them  on  request. 

We  do  not  suggest  putting  "all  your  eggs  in  one 
basket,”  but  by  diversifying  your  investment  in  these 
stocks,  it  should  earn  you  an  average  of  5%  or 
even  more. 

Write  now  for  this  interesting  list. 

James  Richardson  &  Sons 


BOARD  OF  TRADE  BLDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

Phone  MArquette  133t  Phone  FLgin  8361 

rXECUTIVE  OmCES-WINNIPEG 
Branches:  Vancouver,  Victoria,  CalRacy,  Tdmonton,  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie, 
Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal. 


Sixleenlh  of  the  U^rld 


Your  Sixiaanth  of  tb«  World^Canada,  a 
sixtaentb  of  tba  total  land  area  of  the  globa 
a  rich  and  fartila  land  of  spaca  and 
graatnass. 

Ona  maasura  of  Canada'a  graatnaas  ia  tba 
big  stick^tba  giant  who  pokas  his  inquisi* 
tiva  nosa  high  abova  tha  lessar  baings  ol 
tba  forast.  As  thesa  majastic  old  timara 
craah  down  and  flow  away  through  tha 
•Upwaya  and  atreama  tha  lifeblood  ol 
Canada  ia  enriebaoad  and  strangthanad. 
From  our  forests  in  1946  cama  tba  largasf 
tingle  item  of  production  in  Canada—ia 
tha  language  of  the  statistician,  $1,288,* 
994.000  00  in  otoss  primary  produchoa 
value— nearly  $10000  for  evary  person 
in  Canada.  L^k  at  those  facte— H  of  ALL 
our  exports  —  newsprint  export  value 
$265,800,000.00— value  of  planks  and 
boards  exported  valued  at  half  that  of 
wheat,  and  now  rival  it  for  first  place— 
pulp  and  paper  ALONE  exceeded  any 
other  item  produced  — Canada  produced 
SS^c  of  tba  world  total  of  newsprint 
As  we  at  OH&N  reflect  on  this  story  in 
tha  daily  course  of  our  business  we  are 
proud  to  look  back  on  over  66  years  of 
service  in  financing  and  development 
of  Canada.  Our  Sixteenth  of  the  World 
is  a  great  place,  vrith  a  clear  and  shining 
hope  for  the  future. 


DOlnUMCC  STOCSS  BONDS  GRAIN  UAl  CSTATC  On  tXASCS  WHOlXSAXt  rUK 

Osier,  UamAbs-^anton 


NANTON  BUILDING 


the  pledge  was  given. 


most  asphixiating  part.  But  in  |  could  understand  how  the  late  1  wesL 


THE  FINANCIAL  TIMES,  NOVEMBER  24,  1950 


HINTS  TO  INVESTORS 


Federal  Surplus  Is  Boosted 
With  Big  Gain  for  October 


Ventures  Limited 

H’ould  you  be  good  enough  to 
express  your  opinion  of  Venturo, 
Ltd.,  in  which  I  own  some  shares. 
In  view  of  the  condition  of  the 
mining  market,  I  have  been  won¬ 
dering  whether  I  should  hold  on  to 
this  stock  or  sell  and  get  into 
something  else.  Please  a<lvise.  — 
B.D.,  Hamilton. 

At  current  market  around  9^4- 
9%  (9.35  at  close  on  Tuesday  of 
this  week)  stock  of  Ventures  Lim¬ 
ited  appears  to  be  a  hold  rather 
than  a  sale  in  the  light  of  its  pos- 


INQUIRIES  from  subscribers  in 
regard  to  their  investments  end 
problems  ere  invited.  Answers 
are  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


sibilities  for  enhancement  in  mar-  j - 

ket  value  over  the  intermediate  Yellowknife.  803,739  shares  of 

1  United  Keno  were  also  listed 
As  you  are  doubtless  aware,  be-  i  among  the  company's  holdings  at 
Ing  a  shareholder.  Ventures  is  a  the  end  of  its  1949  fiscal  year.  At 
holding  company  with  interests  in  current  market  values  these  two 
operating  mines  both  in  Canada  holdings  alone  are  the  equivalent 
and  elsewhere.  Company’s  largest  of  $3.39  behind  each  share  of  Fro- 
investment  interest  is  in  Falcon-  bisher  stock,  which  is  currently 
bridge  Nickel.  At  recent  market  quoted  at  $2.90  a  share.  During 
prices,  its  Falconbridge  holdings  1949  Ventures  increased  its  hold- 
had  a  value  equivalent  to  some  ings  of  Frobisher  by  742,000 
$10.30  per  share  of  Ventures  stock,  shares.  I 

Enlarged  defense  programs  will  Ventures  has  important  interests 
require  a  substantial  portion  of  the  outside  of  Canada  and  this,  with  | 
available  nickel  output  and  should  ^^orld  conditions  as  they  are,  con-  i 
insure  near  capacity  operations,  at  stitutes  something  in  the  nature  | 
an  excellent  price,  for  nickel  prod-  of  a  hazard.  However,  prospects  | 
ucts,  for  an  extended  period.  Fal-  jor  larger  of  company’s  holdings  j 
conbridge  is  fortunate  in  having  jjj  Canadian  mining  field  are  such  I 
its  new  McKim  mine  coming  into  ]  to  hold  out  considerable  pros-  j 
production  at  the  present  time.  |  pgcts  for  a  rising  trend  in  value  i 
Second  largest  holding  is  in  Fro-  behind  the  shares  which  should,  in  | 
bisher,  which  in  turn  is  an  explora-  the  natural  course  of  things,  soon-  I 
tion  and  holding  company.  Fro-  er  or  later  be  reflected  in  the 
bisher’s  most  important  single  market  for  company’s  own  stock.  | 


in  the  shares  of  the  company 
should  not  be  misled  thereby. 

Argus  Corporation 

I  own  75  warrants  of  Angus 
Corporation  Ltd.  Up  until  recently 
you  carried  prices  of  these  on 
your  stock  market  table  but  I 
could  not  see  any  quotation  in 
your  last  week’s  issue.  Have  they 
any  ^aliie,  and  are  they  worth 
keeping?  —  M.L.C.,  V’erdun. 

You  must  have  missed  this  quo¬ 
tation  in  looking  through  our 
table  in  issue  of  November  17th 
as  we  carried  a  closing  quotation 
on  the  warrants  of  5  cents.  This 
repiesented  last  transaction,  which 
took  place  on  November  10th  last. 

Actually,  any  market  today  for 
the  Angus  warrants  is  purely  nom¬ 
inal.  These  warrants  were  at¬ 
tached  to  common  shares  of  cor¬ 


poration  as  and  when  the  latter 
were  sold  to  the  public  (250,000 
shares)  in  1943  at  $10  a  share. 
One  warrant  was  attached  to  each 
share  of  common  and  it  entitled 
holder  to  purchase  %  share  of 
common  at  a  price  of  $12.50  a 
share  at  any  time  prior  to  Decem¬ 
ber  .31st.  1960.  I 

The  common  stock,  as  a  matter  i 
of  fact,  never  has  sold  at  12 ’,3  ' 
since  the  warrants  were  issued. 
High  for  the  stock  was  $12  a 
share,  established  in  1946.  For 
current  year,  high  has  been  9^i 
and  current  market  (Saturday, 
November  18th)  is  St*.  As  war¬ 
rants  expire  December  31st,  j 
chances  of  stock  going  to  12  Vs  i 
are  distincty  obscure:  hence  it  is  ' 
safe  to  say  that  warrants  are,  | 
in  effect,  without  value.  Today’s  1 
market  for  warrants  is  2  cents  i 
bid,  10  cents  asked. 


mvEsmcNT  RicoMiumATim 

COMMINTS  i  ANALYSES 


For  first  7  months  of  current 
fiscal  year  federal  treasury  had  a 
surplus  of  revenue  over  expendi¬ 
tures  of  $363,132,262  which  com¬ 
pares  with  a  surplus  for  corre¬ 
sponding  period  last  year  of  $303,- 
778,966.  Total  revenue  for  period 
under  review  was  up  about  $93 
million  from  figure  for  first  7 
months  of  last  year  at  $1,535,032,- 
011  as  compared  with  $1,442,309,- 
066  while  total  expenditures  in¬ 
creased  by  a  little  over  $33.3  mil¬ 
lion  at  $1,171,899,749. 

In  month  of  October  revenues 
amounted  to  $253,591,692  and  were 
nearly  $52  million  greater  than 
October  1949  figure  of  $201,702,- 
459.  Total  expenditures  for  month 
at  $186,592,561,  were  up  something 
less  than  $10  million  from  previous 
year’s  total  of  $176,823,925. 

In  submitting  figures.  Finance 
Minister  D.  C.  Abbott  explains  the 
increase  in  expenditures,  pointing 
out  that  it  is  more  than  national 
defence  expenditures;  an  increase 
of  $4.8  million  in  the  federal  gov¬ 
ernment’s  share  of  old  age  pensions 
and  pensions  to  blind  persons  re¬ 
sulting  from  the  increase  in  the 
rate  of  pensions  provided  for  in 
April,  1949,  which  increase  was  not 


fully  reflected  in  the  October  1949 
figures:  an  increase  of  $1.6  mil¬ 
lion  in  expenditures  of  the  Unem¬ 
ployment  Insurance  Commission, 
due  mainly  fo  increased  govern¬ 
ment  contribution  to  the  Unem¬ 
ployment  Insurance  Fund;  and  an 
increase  of  $1.0  million  in  family 
allowance  payments. 

”If  we  eliminate  these  four  types 
of  expenditure  where  the  necessity 
for  the  increase  is  quite  obvious,” 
Mr.  Abbott  says,  ”we  find  that  the 
aggregate  of  all  other  expenditures 
of  government  were  lower  in  Octo¬ 
ber  this  year  than  for  the  same 
month  last  year  by  $6.2  million. 
Part  of  this  reduction  is  accounted 
for  by  a  decline  of  $5.3  million  in 
interest  charges.  However,  it  is 
true  that  in  spite  of  the  increase 
in  costs  of  materials  and  labour 
which  has  taken  place  during  the 
past  year  and  the  various  new 
projects  or  expended  programs 
which  were  authorized  by  Parlia¬ 
ment,  all  departments  and  agencies 
of  government  other  than  those 
mentioned  above  have  been  able 
to  keep  their  aggregate  expendi¬ 
tures  down  to  a  level  below  that 
for  the  same  month  of  last  year. 

”I  am  confident”,  he  states. 


“that  each  month  from  now  on, 
these  departments  and  agencies 
will  be  able  to  show  increasingly 
important  reductions  in  their  ag¬ 
gregate  expenditures.” 

Chief  factors  in  increased  reve¬ 
nues  for  7  months  ended  October 
were  corporation  income  taxes,  up 
over  $34  million  at  $371,574,034; 


customs  import  duties  nearly  |S0 
million  greater  at  $147,850,218; 
excise  taxes  up  nearly  $22  mil¬ 
lion  at  $327,264,933;  and  excite 
taxes  greater  by  about  $5  million 
at  $132,483,647.  Income  tax  de¬ 
ductions  at  source  show  a  decreaae 
for  the  month  of  more  than  $35.5 
million  at  $217,905,371. 


holding  is  1,133,415  shares  of  Giant 


^  YOUR  OWN 

INDEPENDENCE 


Someday  will  want  to  enjoy  the 
security  of  hnancial  independence 
Plan  regular  savings  mw. 

SAVINGS  EARN  2%.  , 


Canada 

Permanent 

mortgage 

Corporation 

HEAD  OFFICE 

320  BAY  ST.,  TORONTO 


With  regard  to  your  apprehen¬ 
sions  on  the  score  of  conditions  in 
the  mining  market,  it  should  be 
.  noted  that  it  is  in  the  gold  mining 
r  section  that  the  obscure  prospects 
are  having  their  effect  on  investor 
1  :  sentiment.  Ventures  interests  are. 

I  however,  largely  in  the  base  metal 
f !  field,  where  early  indications  ac- 

I  tually  are  promising. 

I I  Shawinij!;an  W.  and  P. 

I  In  a  recent  issue,  in  a  special 
public  utilities  review,  you  had  an 
article  on  Shawinigan  which  I  en- 
I  joyed  reading.  I  notice,  however, 

;  that  you  give  the  number  of  com- 
i  mon  shares  outstanding  as  2,778,- 

I  250,  Is  this  correct?  I  cannot 
.  locate  my  copy  of  the  company’s 
;  last  annual  report  but  was  under 
I  the  impression  that  the  number  of 
\  common  shares  was  something 

I I  over  2.1  million;  and  you  say 
j  nothing  in  the  bo<ly  of  your  article 
I  about  the  sale  of  any  additional 

common  shares.  Your  comments 
on  this  would  be  appreciated.  —  1 
S.N.P.,  Montreal.  j 

You  are  correct,  of  course,  in  1 
your  recollection  about  Shawinigan 
Water  and  Power  Go's  capitaliza-  1 
tion.  Number  of  common  shares  | 
outstanding  is  2,178,250,  not  2.778,-  i 
750  as  stated  in  our  review  of  the  j 
company.  This,  as  you  will  doubt-  | 
j  less  realize,  was  a  typographical  | 
I  error,  and  we  are  printing  your  I 
I  inquiry  and  our  correction  on  I 
I  our  Hints  to  nivestors  page  so  j 
1  that  any  other  readers  interested  | 


I  “Agnew  Surpass  Shoe.”  An  ‘‘Supertest  Petroleum  Corp. 
j  analysis  of  the  common  shares  of  ]  Ltd.”  In  connection  with  the  new 
j  this  company  has  been  prepared  j  issue  of  Convertible  S.F.  deben- 
jby  WalwjTi,  Fisher  &  Co.  Ltd.  |  tures  and  of  5%  S.F.  preferred 
i  Toronto.  The  long  term  record  of  j  shares.  Dominion  Securities  Corp. 
I  the  company  is  reviewed,  going  Ltd.  has  issued  a  prospectus  and 
I  back  to  1924,  showing  that  a  pro-  informational  material  on  the  op- 
fit  has  been  made  every  year.  No  erations  and  earnings  record  of 
marked  change  is  expected  in  this  company.  (Address  B.  Magee, 
I  sales  volume  from  current  pros-  Dorn.  Securities  Corp.  Ltd.  50 
perous  conditions.  (Address  J.  P.  King  street  west.  Toronto.) 
WalwjTi,  Walwyn,  Fisher  &  Co. 

Ltd.  19  Richmond  street  west,  “Hollinger  Cons.”  An  interesting 
I  Toronto).  study  on  Hollinger  has  been  pre- 

i  *  *  X  !  pared  by  G.  E.  Leslie  &  Co.,  Mont- 

"Ash  Temple  Ltd.”  In  connec-  real.  The  review  analyses  the  pro- 
tion  with  the  issue  of  6%  cum.  duction  and  earnings  record,  the 
I  preferred  shares  and  5  *,2  ^'/r  S.F.  outlook  for  ore  reserves  and  Hol- 
i  debentures,  of  this  old  established  linger’s  interesting  participation 
[  company,  Harrison  &  Company  in  the  Labrador  iron  developments. 

!  Ltd.  Toronto  have  published  in-  ( Address  G.  E.  Leslie  &  Co.,  360 
Iformational  bulletins  outlining  the  St.  James  street  west,  Montreal.) 
'salient  facts.  The  bulletins  stress  4;  4: 

the  fact  that  bonus  common  , 

shares  are  carried  by  these  bonds  ,  ‘Canadian  0.1  Companies’,  l^n- 
and  preferred  .shares.  (Address  fo^mational  material  is  available 
G.  K.  Masters.  Harrison  &  Com-  '‘t  Nesbitt,  Thomson  &  Co.  Ltd., 
pany  Ltd.,  66  King  street  west,  Montreal  about  the  5%  preferred 
Toronto).  shares  of  Can.  Oil  Companies. 

^  I  These  shares  yield  about  4.95%  at 

current  prices.  (Address  B.  How- 
’’Dominion  Dairies  Ltd.”  Infor-  Nesbitt  Thomson  &  Co.  Ltd., 
mational  material  is  available  |  355  g^^eet  west.  Mont- 

from  Nesbitt,  Thomson  A  Co.  Ltd.  i  j 
Montreal,  on  the  4%  1st  mtg.  |  '  iji  if  ^ 

bonds  of  this  large  dairy  organiza-  I 

tion.  Company’s  operations  cover  |  “Elk  Falls  Company”.  A  pros- 
Montreal,  Ottawa,  Toronto  and  Padus  and  informational  bulletin, 
Winnipeg.  (Address  B.  Howard,  issued  by  Wood,  Gundy  A  Co.  Ltd., 
Nesbitt,  Thomson  &  Co.  Ltd.  St.  Toronto,  describes  at  length  the 
James  street  west,  Montreal.)  Elk  Falls  Company,  newly  formed 
jp  British  Columbia  organization  in 

,  „  ,  I  the  pulp  and  paper  industry.  This 

“Garrison  Oils.  Ltd.  In  con-  jg  eonnection  with  the  5%  gen- 


Ross  Whlttall  Limited,  lists  a  num¬ 
ber  of  items  particularly  interest¬ 
ing  to  the  investor  in  lumber  and 
newsprint  securities.  A  statistical 
comparison  between  various  news¬ 
print  companies  is  also  provided. 
(Address  Norman  Whittall,  424 
!  Burrard  street,  Vancouver,  B.C. 

i  ¥  * 

I  "Steep  Rock  Iron.”  A  review  of 
I  the  current  operations  and  the  out- 
!  look  for  this  big  Canadian  produc¬ 
er  of  iron  ore  has  been  prepared 
and  is  available  from  Otis  A  Co., 
Cleveland,  Ohio.  Otis  &  Co.  have 
been  long  familiar  with  this  oper¬ 
ation,  having  had  a  hand  in  the 
original  financing.  (Address  Otis  & 

1  Co.  Terminal  Tower,  Cleveland,  O.) 

I  *  *  * 

"Northlands  Utilities”.  In  connec- 
ition  with  the  development  of  nat¬ 
ural  gas  distributing  service  in  the 
Dawson  Creek  area  by  the  growing 
Northern  Alberta  utility  concern, 
Pemberton’s,  Vancouver  have  an 
informational  bulletin  dealing  with 
the  company’s  5%  first  mortgage 
bonds.  (Address  W.  Borrie,  Pem¬ 
berton  •&  Sons,  Ltd.  4J8  Howe 
street,  Vancouver  BC). 

4F  *  » 

I  National  Explorations  In  con- 
1  nection  with  ttie  new  issue  of  500,- 
'  000  common  shares,  Lampman, 


Laldlaw  Securities,  Vancouver, 
have  prepared  a  prospectus  and  in- 1 
formational  material  dealing  with 
this  group  of  silver  lead  and  zinc 
claims  in  the  Hazelton  area.  (Ad¬ 
dress,  O.S.  Lampman,  714  Hall 
Blvd.  Vancouver,  B.C.) 

*  ¥  * 

“Liquor  Industry”.  A  compre¬ 
hensive  review  of  this  industry, 
giving  comparisons  between  eight 
companies  in  the  field,  including 
two  in  which  there  is  a  substantial 
investment  interest  in  Canada,  has 
been  prepared  by  Hlrsch  A  Com¬ 
pany,  New  York.  (Address  Hirsch 
&  Co.  25  Broad  street,  N.Y.  4). 

¥  ¥  ¥ 

j  "Base  Metal  Shares  ”.  A  short 
commentary  on  the  big  four  base 
metal  companies  in  Canada  has 
been  made  available  by  McLeod, 
Young,  Weir  A  Co,  Ltd.  Toronto. 
This  reviews  the  possibility  of 
greater  earnings  (or  of  lesser  divi¬ 
dends,  as  the  ca.se  may  be)  on 
Noranda,  Hudson  Bay,  Nickel  & 
Smelters.  (Address  Len  Barlow, 
McLeod,  Young  Weir  &  Co.  Ltd.,  50 
King  street  west,  Toronto.) 

A  Dutch  manufacturer  has  con¬ 
structed  a  heat-testing  apparatus 
on  the  latest  lines,  which  easily 
penetrates  into  soliflly  compressed 
damp  hayricks  and  compost  heaps. 


Royal  Securities  Corporation 

Limited 


Underwriters  and  Distributors  oE 
Government,  Municipal,  Public  Utility, 
and  Industrial  Securities 


Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottiwa, 
Hamilton,  Winnipeg,  Calgary,  Vancouver^ 

,  Charlottetown,  St.  John’s,  Nfld. 


An  interesting  study  of  the  following  company 
is  available  on  request  without  obligation — 

HOLLINGER  CONSOLIDATED 

Write  er  phene  for  a  copy 

G.  E.  LESLIE  &  CO. 

STOCK  BROKERS  AND  GENERAL  INVESTMENT  DEALERS 

360  St.  James  St.,  W.,  Montreal,  HArbour  8281 

Memb^rG:  Montreal  Stork  Exrhanae— Montreal  Ctirh  Market 
The  InveBtment  Dealera  Aaaociatlon  of  Canada 
Montreal  and  Toronto  Ticker  Service 


HALIFAX.  N.S.j  SYDNEY,  N.S.:  SAINT  JOHN,  N.B.; 
MONCTON.  N.B. 

Private  wire  connecliona  with  Maritime  Provincea,  New  York, 
Toronto  and  other  leadinir  financial  centrea 


nection  with  the  new  issue  of  con-  ^^^tgage  bonds  which  have 

vert.ble  debentures  Senes  "A  been  underwritten  by  Wood.  Gundy  , 
Gardiner  Watson  A  Co.  L  d..  ^  (Address  D’Arcy  Dingle. 

Toronto  have  issued  a  prospectus  gg  King  street  west.  Toronto.)  ' 
and  informational  material,  out-  *  «  at 

lining  the 'expanding  operations  of  * 

this  company.  (Address  George  “Newsprint  Industry”.  The  No- 
R.  Gardiner,  21  Melinda  street,  vember  issue  of  the  Financial 
Toronto.)  Barometer,  published  monthly  by 


The  Canadian  Bank  of  Commerce 

HEAD  OFFICE  -  TORONTO 


STATEMENT 

ASSETS 

Cash  on  hand  and  due  from  Banks  and 


Bonkers . . 

Notes  of  and  Cheques  on  other  Banks. . 

$  195,264,432.50 
73,091,208.02 

Government  and  other  i  ) 

Public  Securities....  [ 

Other  Bonds  and  Stocks  f  ) 

747,080,1 55.65 
75,922,701.89 

/“  11  J  CL  A  1  (Security  held  of  $ufficl«nf 

L„Qll  and  ohOrt  LoanSmorketoble  value  to  cover) 

35,760,515.89 

Total  Quick  Assets . 

$1,127,1  19,013.95 

loons  and  Discounts 

541,513,515.32 

Acceptances  and  Letters  of  Credit  for 

Customers  (Se*  comm) . 

Bonk  Premises . - . 

Other  Assets . 

63,372,170.86 

1 8,769,640.71 
4,542,813.22 

Total  Assets . .  • 

$1,755,317,154.06 

1ST  OCTOBER,  1950 

LIABILITIES 

Notes  in  Circulation . $  29,381.36 

Deposits .  1,623,712,841.46 

Acceptances  and  Letters  of  Credit  ($,, 

'“””>1  63,372,170.86 

Other  Liabilities .  2,263,26^53 

Total  Liabilities  to  the  Public. . . .  $1,689,377,662.21 

Capital  Paid  Up .  30,000,000.00 

Reserve  Fund .  30,000,000.00 

Dividends  declared  and  unpaid .  619,222.58 

Provision  for  Extra  Distribution .  600,000.00 

Balance  of  Profit  as  per  Profit  and  Loss 

Account .  4,720,269.27 


Total  Liabilities . .  $1,755,317,154.06 


PROFIT  AND  LOSS  ACCOUNT 

Year  Ended  31st  October,  1950 

Profits  for  the  year  ended  31st  October,  1950,  before  Dominion  Government  taxes  but  after  appropriations 

to  Contingent  Reserves,  out  of  which  full  provision  has  been  mode  for  bad  and  doubtful  debts . $7,321,637.94 

Less: 

Provision  for  Dominion  Government  taxes . $2,014,340.15 

Depreciation  on  Bank  Premises .  1,292,039.24  3,306,379.39 


noom 

isn't  WASTING  HIS  TIME 

No— he's  planning  new  business  connections.  And  it  tokes  just  one  trip  for 
him  fo  make  them  at  the  Canadian  International  Trade  Fair  in  June  every  year 
He  knows  that  it’s  one  place  where  the  world’s  goods  will  come  to  him  . . ,  things  of 
interest  and  profit . . .  from  around  the  globe  . . .  and  from  just  around  the  corner 
Are  you  using  this  new  business  technique? 

Plan  now  to  attend  the  1951  Trade  Fair.  It’s  good  business,  no  matter 
what  business  you’re  in. 

Ask  your  trade  ossociotion,  or  write  for  on  informative  illustrated 
booklet  to  The  Administrator,  Canadian  International 
Trade  Fair,  Toronto. 


Net  Profits  after  the  foregoing  deductions .  $4,015,258.55, 

Dividends  .  $2,400,000.00 

Provision  for  Extra  Distribution —20c  per  share,  payable  2nd  January,  1951 .  600,000.00  3,000,000.00 

Amount  carried  forward .  $1,015,258.55 

Balance  Profit  and  Loss  Account  31st  October,  1949 .  3,705,010.72 

Balance  Profit  and  Loss  Account  31st  October,  1950 .  $4,720,269.27 


There’s  something  for  YOU  ot  the 


S.  M.  WEDD 

r/ffSfoem 


JAMES  STEWART 

GFNfRAt  MANACeif 


CANADIAN  INTERNATIONAL 

TRADE  FAIR 


DEDICATED  TO  THE  PROMOTION  OF  INTERNATIONAL  TRADE 
BY  THE  GOVERNMENT  OF  CANADA 


X/ 
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Pools  Reverse  news  briefs 
Their  Stand  On 

TL  uiL  »  n  X  NEWFOUNDLAND 

The  Wheat  Pact  *  *  * 


ST.  JOHN’S.  Nfld.  —  The  pro¬ 


public  and  private  capital  with  the  i 
■  former  dominating,  and  would  be 
I  given  title  or  long-term  leases  to 
I  the  unalienated  natural  resources 
I  of  the  province  or  provinces  con- 
[  cerned.  | 

The  corporation  would  have  a 
mandate  to  proceed  with  the  de-  | 
velopment  of  these  natural  re-  ' 


I  '  soiirc6s 

Demand  For  Compensa-  The  corporation  would  not  oper- 

♦ion  to  Farmers  for  !  n,ent  of  Clive  Planta  as  Deputy  i  any  industries  but  wou  d  mere-  , 

Losses  Admission  Aqree-  'Minister  of  Fi.sheries  for  the  new  i  ^  ®  ^  i 

kwaacs  <-kuiiii3aiwii  CC  ,  _  '  a  profit-sharing  basis  to  private 

menf  Unsound  p.o\mce.  e  l^  P  [interests  which  would  operate  and, 


Minister  of  Fi.shenes  for  the  new  I  •  r  *  u  •  i.  •  ^ 

„  !  a  profit-sharing  basis  to  private 

province.  He  is  e.xpectcd  to  take  ...  u-  i ,  *1  j 

.  .  ...  n.1,  interests  which  would  operate  and, 

no  Ills  new  iluties  after  Christ.mas.  ..  .  .  .L. 

r-  .u  .  f  .  AT-  manage  them.  This  is  the  case  of 
For  the  pa.st  five  years  Mr.  I 

‘  '  the  Newfoundland  cement  mill 


TOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


I  ^  n  I  t  ^  million  this  year  compared 

I  Canadian  Bank  of  Commerce 

ja  H  n*ll*  ances  were  $268  million,  up  $21 

I  Assets  exceed  $1%  Billion 

I  - - -  ment  securities  in  the  Bank’s  port- 

Total  assets  of  The  Canadian  ness  concerns  in  Canada  —  at  folio  totalled  $675  million  as 
Bank  of  Commerce,  financial  $606  million  were  $65  million  against  $666  million  last  year.  At 
statement  shows,  passed  the  $1^*  higher  than  In  1949.  $148  million,,  other  securities  were 

billion  mark  during  fiscal  year  Savings  deposits  reached  $901  million  from  1949.  Call 


billion  mark  during  fiscal  year 


$148  million,  other  securities  were 
up  $12  million  from  1949.  Call 


ended  31st  October,  1950,  being  up  million,  up  $20  million  from  last  short  loans  amounted  to  $36 

$109  million  from  end  of  previous  million  as  compared  with  $28  mil- 


year  at  $1,755  million.  Statement 


Deposits  by  and  balances  due 


(Special  to  The  Financial  Times)  '  , .\ea,s  !  the  Newfoundland  cement  mili 

,1..  .  TT  ,  ..  Planta  ha.s  been  the  m.inager  of  |  .  ....  . 

Winnipeg.  —  Under  tne  caption.  ^  rm.ncil  of  Canada  :  “P  government 

Tho  TTinol  I*lSh..l.eS  (.  Olincil  or  (..anaaa  l-tor  ha  qoM  to  ovlvato  lotor. 


million  as  compared  with  $28  mil¬ 
lion  last  year. 

'  1 1  reflects  steady  growth  of  Cana- !  .  '•“  "’L  - 

- — - - - 777^  r  dian  business  during  period,  public  government  of  Canada  and  gilanco  Mining  &  Refining  Corn- 

Insurance  Trust  For  Proprietor  ,  I  believe  you  should  take  a  pol-  p.o..i:caal  governments  were  $78  received  pay- 

“Two  assistants  and  I  run  a  icy  on  each  one  of  them,  naming  million  this  year  compared  with  outstanding  option  on 

_ -...hiichioo.  hiici.  volirsolf  n.s  hpripficiarv.  Tn  thi.s  ®  ’  !t86  million  last  vear.  _  .  .  . 


-The  Final  Judgment-  the  Winni-  ^iled  the  post  with  dis-  ^o  private  inter-  highly  specialized  publishing  busi-  yourself  as  beneficiary.  In  this  |  Substantial  increases  in  year. 

peg  Free  Press,  m  a  Ic.iding  edi-  ,  =  re-a-ded  as  beinsr  ness.  There  are  twenty-two  em-  way  you  could  reimburse  yourself  »  .  ,  .v,  million,  del 

torial,  calls  attention  to  the  recent  '  ^  I  V  »  ployees  on  the  payroll.  in  part  for  any  loss  sustained  by  Net  profits  for  the  year  were  balances  due  to  oth* 

decision  at  the  annual  convention  on  fisherv  mat-  Owing  to  abundance  of  squid  i  it  nrovides  a  good  living  for  me  you  through  their  death.  higher  by  about  $400,000  at  34*-  correspondents  were 

Of  the  S.sk.,ch....„  ».he„  p.„,  to  “f  ^re.-.eTi::  1 1'™-"  "“f-'f  «“>“  ''f-  Jd  f  t.leto  U  Buy  enough  h(.  ln.ur.noe  on  I  "oh  »ron,  .9.9.  Aoo 

demand  compensation  for  the  province’s  fisher-  foi^n^land  this  autumn,  the  bait  gopg  (one  your  own  life  (apart  from  person- 

losses  of  prairie  farmers  under  the  ;  depots  on  the  south  coast  will  have  ^  ^7,  another  12  and  the  other  al  plans)  to  free  your  business 

United  Kingdom-Canadian  wheat  ^  ^  ♦  i  adequate  stocks  of  bait  for  the  An  associate  said  a  life  insur-  from  succession  duty  debt  and 

agreement.  that  other  los.ses. 


g  substantial  increases  in  year,  i  ^  ^  ^  u  ^  200.000  shares  at  18  cents  a  share 

Net  profits  for  the  year  were  I  v,  million,  deposits  by  and  pp^jer  agreement  with  Amtor  Cor- 

ixei  proms  loi  me  .vt-d.i  weie  balances  due  to  Other  banks  and  t  *h  Tao„aa  aonitoi  a 

higher  by  about  $400,000  at  $4,-  oorresnondents  were  iin  S19  mil-  P°^^tion  Ltd.  Issued  capital  is  4,- 
''’A2.59  .-ifter  nroviding  S2.014..340  f,  _  ®  _  ,  400,000  shares,  leaving  600.000  in 


the  Domini'in  on  fishery  mat-  ,  r  -NT  ft  proviaes  a  gooa  living  lor  me  °  ;  pikoeq  nroviHincr  S2ni4  ‘1411  -  .  .  400,000  s 

rs  and  .should  be  of  great  assist-  I  t’’®  ""ttheast  coast  of  New-  j  have  it  pro-  Buy  enough  life  insurance  on  |  «“er  prov  ding  $2^^^  bon  from  1949.  Acceptances  and  treasury. 

®  ...  foundland  this  autumn,  the  bait  ....  .,  _ , _  ii#a  yo..a..f  ;  tor  governmeni  oi  uanaaa  taxes  letters  of  credit  outstanding  were^_ 


®  I  depots  on  the  south  coast  will  have  I  another  12  and  the  other  al  plans)  to  free  your  business  and  $1,292,039  for  depreciation  on 

,  ,  u  .  f  ;  adequate  stocks  of  bait  for  the  -a,  associate  said  a  life  insur-  from  succession  duty  debt  and  premises.  Dividends  to 

.and  has  an  important  :  f.^n  ^nd  winter  fishery  in  that  anJe  trusTwouW  d^the  job,  bS'i  I  other  los.ses.  !  •''h^ ’’^holders  totalled  $3,000,000 


I  your  two  assistants  allowing  each 


“Presumablv”,  it  continues,  ‘mo  ‘  *  ot  bait  at  this  time  anct  many  s 

more  will  the'farmers  be  asked  to  progrcs.s  in  hi.s  new  .lob  |  [jong  (,f  the  province  had  none. 


Quick  assets  at  end  of  year 


believe  that  the  wheat  agreement 
was  a  sound  contract  from  their 
standpoint.”  As  the  Free  Press 
sees  it: 

“This  resolution  mark.s  a  com¬ 
plete  reversal  —  a  right  about  face 
—  of  the  position  hitherto  taken  by 


. .  N-c, vto,,9<temita.  .,n.n,port.nt  I  "•''"fy  !»  •'’«  i  V; J,  wiuTd  do  the  »,  but  I  oth.r  !  ..h.r-holde™  totalled  53.000.000 

That  ahoald  -etteotlvely  and  11„.  .’  ’.f  ’  ""e  I S  ithowTow  it  worE  Could  Than  aign  ah  agreemeht  with  i  f" <>  'Tm  " 

ally  decide  the  point  as  to  who  has  '  ’'’iprove  it.-,  output  in  all  ,  has  been  visiting  the  various  bait  I  exolain’"— G  M  P  vour  two  assistants  aUowing  each  ^”®® 

been  right  and  who  wrong  in  tms  marketing  depots  and  stocking  them  up.  Last  ....  on^t^bura  percentagHf  vonr  $4. 

ratrtirH  ”  tvia  rat>r,a..  .lao-nr-ac  '  conditioiis  aic  uu f a voiiia b'.c  owing  there  were  fewer  Quantities  The  phrase  life  insurance  trust  on®  lo  ouy  a  percentage  or  your  ^20  269. 

.egard,  the  paper  dee.area.  ■  ...  eorreacy  d«n„,.,i,.a.  Mb  I  hE' LfE"  ZTyt"  o-™-  ““y  ""'“I  2’  «u,ck  ..sets  a.  end  ye„  [ 

SrE  wiKlfeirwIth  keen  'I’nt'emt. ' pTO^rfrare  adapted  to  do  definite  enough  life  Insurance  on  your  life  amounted  *‘.>25  million  and 
^n  vpivfniinHi'nrJ  !  .  a.^  ^  ^  lobs  pay  foF  their  share.  If  you  have  i  comprised  cash,  cheques  and  bank 

'  i  u.  I  Negotiations  are  proceeding  at  j  ji^ve  you  considered  what  would  4o  raise  their  wages  to  provide  balances,  $268  million,  and  secur- 

*  Corner  Brook  between  six  Ger-  j  happen  yppp  business  should  them  with  premium  funds,  do  so.  jtjes  and  call  loans,  $859  million. 

Tile  three  per  cent  social  a.s-  mans,  representing  the  manufac-  i  alonp  _  *  *  They  wer»  equivalent  to  almost 

ses.smeiit  tax  which  went  into  ef-  turers  of  industrial  machinery,  and  |  lo  lui*  it  aioim  , ,  ,  67  ner  cent  of  total  liabilities  to 

feet  ill  Newfoundland  on  November  |  Dr.  A.  A.  Valdmanis,  director  gen-  ®'^®"  the  extra  cash  provided  You  may  say.  “Why  should  I  ^e  pubS  wWeh  stood  a  $1  6^ 
ir.n.  hr.,ii<rhf  n  I'ttip  ,’ntifii«inn  I  at-oi  af  ar.r,v,a,„ia  u a, .aiarh... a„ f  in'^v  lifo  insuranco ?  I  gathcr  that  give  them  money  to  buy  part  of  pupiic  wnicn  sioou  ai  *4,ooj 
l.>tli,  broUt^ht  a  l.ttle  confu.sion  i  etal  of  economic  development  j  assistants  contribute  a  laree  mv  business’”  The  answer  is  that  ni**^*°n.  There  was  no  significant 
ami.  for  a  few  davs.  bus  ness  was  I  Nevvfoiinilani  The  nhieet  is  the  assisianis  coniriDuie  a  large  my  business,  xne  answer  is  tnat  _ ^  ^ _ _ 


Cash,  ctu . 

OthiM  IhinUs  . 

( lovoriniicnt  Securities 

Otlier  Securities  . 

Oall  Loans  . . 


i;i2 

1.208 

7I7.0.S0,1.m 

7.".ir22,702 

:’:.,7no,:.io 


will  be  watched  with  keen  interest 
especially  in  Newfound’and. 
i  4S  ¥  ¥ 


I  >(■!(■ 

I  Negotiations  are  proceeding  at 
’  Corner  Brook  between  six  Ger- 


Uiiick  Assets  . 
Coiiiinereiiil  I.oiitis 
l.etters  of  Credit  . 
hank  Premises 
Circiilaflon  Deposit 
Other  .Assets  . 


1,127 

,119,611 

511 

18 

,769,611 

■i, 

,542,8i:t 

317,1.'.4 

1!)(9 

» 

I8.9,!)()7,888 

.■i7.882,(i77 

7;i:i.:i7i.it4 

(i!t,o:(8,I.'i7 

28,mi8.72ll 

I,ll78,:«il,88(i 
4!l7,.'i75,828 
48, 82!l, 
I(i.'.m2.!tll 

U.'i.iino 
4,89.'..  196 


LIABILITIES 


. mv  fp,.  ^  business  was  I  Newfoundland.  The  object  is  the  [ assfstttns=.  ..m.twuutc  a  mrge  n.y  ous  nes^s  .•  4ne  answer  IS  inai  from  the  nre- 

^e  Saskatchewan  rool  on  the  disrupted  as  clerks  !  e.stablishment  of  a  mill  to  p^ake  i  f  ""f  u  they  will  have  a  real  reason  to 

Wheat  Agreement.  It  will  be  re-  I  f.rAiy-innt^^ft  tho  tov  nn  >  You  know  how  to  handle  them—  I  continue  its  successful  operation,  yeai. 

called  that  the  officials  of  the  Sas-  various  tiurchases  Exeniut '  The  new’  iniiistrv  would  ho  tied  'they  produce  well  for  you  and  are  j  Your  wife  will  also  get  more  cash  I  Current  loans  and  discounts  in 

T>ae,i  - - I,,.,.  iQ.c  ‘hc  vaHoils  purcliascs.  Exempt;  The  new'  industry  would  be  tied  ,  _  .u _ v-u., Ganadn  increa.sed  .'S48  million  from 


Wheat  Agreement.  It  will  be  re-  | 
called  that  the  officials  of  the  Sas¬ 
katchewan  Pool,  from  July  1916,  i 
when  the  Wheat  Agreement  w.as  ! 
signed,  until  last  Thursday  have 
consistently  and  belligerently  de-  j 
dared  not  only  that  there  has  been  ^ 
no  loss  under  it  but  that  there  is 
no  dissatisfaction  among  the  pro-  j 
ducers  and  no  need  for  the  federal 


were  foods,  but  not  aerated  water  i  in  with  the  pulp  and  paper  indus- 
or  spirituous  liquors,  fishing  boats,  j  try  and  would  use  gypsum  from 
gasoline,  certain  aids  for  agri-  j  St.  George’s  Bay  region  on  tlie 
culture  and  pre-scriptions  when  or-  ;  west  coast.  Also  sitting  in  on  the 
ilered  by  a  doctor;  but  practically  discussions  is  H.M.S.  Lewin,  repre- 
everything  else  over  17  cents  drew  j  senting  Bowater’s  Paper  Mills  and 
the  new'  tax  imposed  by  the  gov'-  |  Chesley  A.  Crosbie,  prominent 


You  know  how  to  handle  them —  I  continue  its  successful  operation.  year, 

the.v  produce  well  for  you  and  are  j  Your  wife  will  also  get  more  cash  Current  loans  and  discounts  in 
interested  in  the  business.  Would  and  the  probability  of  better  in-  Canada  increased  $48  million  from 
they  do  as  well  for  your  wife  or  {come  from  the  business  to  raise  5417  million  at  the  end  of  October 
would  they  want  to?  I  your  sons  and  educate  them  ade-  y®®!"  $465  million  in  the 

To  give  security  to  your  opera-  j  quately.  Your  sons  in  turn  will  statement  issued  today, 
tion,  I  suggestg  a  plan  insuring  |  have  a  greater  likelihood  of  in-  !  Deposits  Up  Widely 

three  lives  —  yours  and  your  two  I  heriting  and  eventually  managing  Public  deposits  not  bearing  in- 
as.sistants.  I  a  successful  concern.  1  terest — made  in  the  main  by  busi- 


Ciri-iilatioii 

I)cpo>it.s  . . 

l.etters  of  Credit  . 

Other  Liabilities  . 

I.iabilities  tn  Public 

Capital  . 

Reserve  . 

Dividends  Unpaid  . 

Dividends  Extra  . 

Profit  and  Loss  liul.xnre 


29, .181 
1,62,1.712.841 
6:i.;i72,17I 
2,26:!.26!l 

1,689,.177,662 
:ti', ,01111, mill 

;io,oiii).min 

61!I,22.1 

I'.mi.min 

4,720,269 


2,969,t9;t 

1.. V27,:i;!r..7.i;i 

48,829..19,'> 

2,0.'i!M28 

1.. 'i81,;i94,749 

;to,oiio,ooo 

;)o,ooo,ooo 

620,186 

600.000 

3,70.-),01t 


Total  Liabilities 


...  ,  ...  .lernment  to  bolster  its  sagging  ,  Newfoundland  fi.sh  dealer  and  in- 

government  to  heed  the  critics  of  ,  Li  .  •  i-  .  o-u  i 

..  ...  .financial  resource.s.  dustnalist.  The  Germans  are  act- 


this  agreement.  More  than  this, 
the  Saskatchewan  Pool  has  insist- 


No  one  seemed  happy  about  the  ing'  for  the  Miago  Company. 


ed  over  and  over  aeain  that  there  '  *®''‘®^  proposed  site  of  the  mill  is 

.  •  duced  since  Newfoundland  joined  Humbermouth,  near  the  new  ce- 

InJsri  r946"'SenThTw’heS!S"al!  n^^^^  S-  -ent  mill  but  it  is  not  known 

Agreement  went  into  effect  and  '  operations  will  start,  if  at 

therefore  no  wav  in  which  the  loss.  confederation.  Under  existing  ‘‘’1;^  ^®®®^®®  ^jj® 
if  anv,  could  be  calculated,  with  '  ®‘'-®®®’®t®®®®®-  is jmpossib  e  to  exp.oratory  and  no  decision  has 

respect  to  authorship,  it  is  fair  to  Newfoundland-  yet  been  made. 

sav  that,  while  all  three  Pool.s  ®‘®  *'®  taxed  if  - ,  ,  ^ - 

were  involved,  the  Saskatchewan  ^^®y  ''■®''®  mde-  J  Quebec  Telephone  Corp. 

Pool  and  the  Canadian  Federation  P®®*^®®^  ®^^°'’®f  ®‘’®  i  9.Month  EomingS  Up 

of  Agriculture  were  the  leaders.  fitted  for  computmg  the  tax- COl^gs  up 

■Ma  f  _ _  thciT  .stuff  IS  Small  aod  thcv  have  !  .  .  i 

No  federal  goiernment.  of  course,  nrooer  tvpe  of  cash  I  improvement  in  results  as 

would  have  considered  for  a  mo- i  ^  ^  ^  4.  reported  bv  Ouebec  Telephone 

04, registers.  In  time,  when  inspectors  ,  ^eportea  py  vueoec  xeiepnone 

ment  entering  into  such  an  agree-  office  have  made  their  subsidiary  for  the  nine 

ment  without  the  unqualified  sup-  :  ®  ®  f  .  .  >  »,  .  n  months  ended  Sentember  30  net 

t i c  -  Tound.s,  it  IS  expectccl  Uie  tax  will  HIOH'-'II’  enaea  oepiemoer  ,ju,  net 

port  of  these  organizations.  established  earnings  after  all  charges  being 

As  the  most  virulent  critic  of  i  .  ,1.  .  shown  at  $145,269  as  compared 

the  agreement  the  influential  Win-  i  The  machinery  to  collect  the  tax  ;  ooma  nevina  loot 


with  $85,753  for  same  period  last 


nipeg  paper  asserts  that  “the  Sas-  'has  been  costly.  A  special  office  ,  gainings  on 

katchewan  pool’s  reversal  marks  4he  Department  of  Finance  common  after  preferred  divi- 

the  collapse  of  the  defense  of  the  been  set  up  and  thousands  of  |  capitaliza- 

wheat  agreement.”  Everybody  is  ,  bool'lets  anJ  phamplcts  Panted  ,  gg 

now  demanding  compensation,  it  distribution  to  the  trade  to  |  j__j.  An  cents 

declares  and-  1  help  shopkeepers  to  collect  the  as-  j  cents. 

aeciares,  ana.  '  m  f  Operating  revenues  at  $966,436 


“The  Canadian  taxpayers  are  |  sessment.  1  were  22.2  per  cent  ahead  of  the 

thus  being  asked  to  foot  the  bill  |  ’f-  *  j  figure  of  $791,167.  Tele- 

for  losses  under  an  agreement  |  A  flock  of  fifty  sheep  bought  by  |  phones  in  service  at  September  30 
which  was  enthusiasticallv  endors-  i  the  Newfoundland  Department  of  ;  totalled  16  066  comnared  with  14  - 
ed  and  recommended  to  Parliament  ‘  Natural  Resources  in  Scotland  to  j  jgg  ^  year  ago. 
by  the  Pools  and  the  Canadian  ;  improve  native  stock,  has  arrived  j  operating  expenses  were  higher 
Federation  of  Agriculture.  They  ,  in  the  new  province.  There  are  <  5588  853  and  depreciation 

are  being  so  asked,  although  no  ;  fifteen  Cheviot  ewes  and  two  |  amounted  to  $133,877  against  $88,- 
Canadian  interest  benefited  from  i  rams;  fifteen  Shetland  ewes  and  ,  ggg  provision  was  $74,221 

this  agreement.  Those  who  gained  i  fwo  rams.  The  Cheviots  are  medi-  j  compared  with  $53  806 
from  it  were  the  British  people  '  um  weight  sheep  with  extra  qual-  |  states  that  prospects  for 

who  got  wheat  at  much  less  than  ;  ‘ty  fleece  and  one  of  the  rams  is  j  continued  high  level  earnings  for 
it  was  worth  on  the  world  market.”  j  an  outstanding  type.  The  black-  I  balance  of  this  year  and  the 
Opposing  Viewpoint  I  ®  lightweight  and  are  about  1 

,  ,  I  the  size  of  the  local  sheep,  but  : 

In  Its  long-sustained  criticism  of  ;  ^hey  have  a  reputation  for  extreme  :  _ _ 

the  wheat  pact  with  the  United  hardiness  and  therefore  can  forage  I  ^  . 

Kingdom  the  Free  Press  has  re-  :  ^  ,  Btg  September  Goill 

ceived  a  considerable  measure  of  ,  other  breeds.  The  Shetland  is  a  I  In  AutOmobile  SflleS 
commendation  in  the  Miest,  but  ,  small  animal  and  is  noted  for  i  _ 


thus  being  asked  to  foot  the  bill 


Operating  expenses  were  higher 


Tax  provision  was  $74,221 


commendation  in  the  Miest,  but  ,  yg^y  small  animal  and  is  noted  for  i  _ 

sSr!ph;;^I,t‘“S  '."n  I  '«  Sepfmbcr,  39.050  now  vohl- 

nnnna  ntr  vVwnninf-  wvi  at  tha  '  arrived  a  month  ago  at  I  cles  AA’ere  sold  in  Canada  for  a  total 

oEtset  at  S  the  farmers  ip!  ‘  they  were  kept  in  ,  of  $82  952,096  as  compared  with 

outset,  at  least,  the  farmers  ap  ,  quarantine  to  assure  they  were  i  28.239  units  sold  for  $56,656,841 

fi!  r  agreement  :  disease-free.  The  sheep  will  spend  -  same  month  last  year,  showing 

there  was  a  grow  ing  concern  over  ;  ^he  winter  at  Whitbournc  and  an  !  ^ains  of  38  per  cent  in  number  and 

P™"  ;  experienced  shepherd  from  Scot-  i  ^6  per  cent  in  value.  Nine-month 

ducers  were  said  to  be  taking.  The  ,  jamj  will  take  charge  of  them.  In  '  sales  totaled  329  372  units  as 

controversy  has  raged  continually  the  spring  they  will  be  distributed  '  against  213  698  and  the  retail 
‘aZ  i '«  '-.rloua  part.,  of  the  provloce.  j  wa,  fes’s.PSa 

Aa  tu  tia  -D  '  f  ■  5V,  ¥  ¥  ¥  '  $412,027,050,  Hiaking  increases  of 

As  the  Free  Press  maintains,  the  j  in  a  further  statement  since  hi.s  ,  54  g-id  51  ner  cent  resnectivelv 

farmers  have  now  had  the  hard  ex-  '  return  from  ♦he  mainland  Premier  ^  at  i  i-’i  1 

.  a  ,  .  5  ,  5  ,ooA  ce'-“cn  irom  ..ie  mainiana,  u'remier  jsjgw-  motor  vehicle  sales  financ- 

perience  of  losing  at  least  $330,-  ;  j,  r.  Smallwood  elaborated  on  his  |  gd  the  month  numbered  11311 

000  000  on  a  contract  represented  previous  remarks  about  the  estah-  •  5  1  ■  cm  ^-nn  t.a 

^  ,  '  .;iienous  lemaiits  aooui  tne  estan-  units  involving  $16,623,440  as 

to  them  as  being  .fool  proof.  •  lishment  of  a  corporation  to  de- 1  ^o-ainst  7.18.3  unit.s  financed  for 


to  them  as  being  .fool  proof.  .  lishment  of  a  corporation  to  de- 

On  the  other  hand,  the  pool  ;  velop  the  natural  resources  of 
organ.s  in  the  West  have  always  ;  Newfoundland.  It  would  combine 

maintained  that  the  agreements  ' - — — - 

offered  the  producers  securit.v.  ;  man  of  the  Wheat  Board,  stated  at 
Those  who  favored  the  open  mar-  Geneva  that  the  wheat  sold  under 
ket  trading  contended  that  the  :  the  agreement  could  have  been  sold 
wheat  sold  under  the  British  con-  |  at  a  higher  price  on  the  world 
tract  brought  a  lower  price  than  '  market.” 


would  have  been  available  on  the 
open  market.  In  addition  to  selling 


Resentment  Shows 
Business  men  on  the  prairies 


units  involving  $16,623,440  as 
against  7,183  units  financed  for 
$10,129,875  a  year  ago.  In  the 
nine  months,  102.903  units  were 
financed  for  $144,012,716  as 
against  58,718  units  at  $83,751,800 
a  year  earlier. 

Wide  9  Months  Ga:n 
For  Great  Lakes  Paper 


to  Britain  at  a  loss  the  bilateral  generally  have  shown  considerable 
contract  was  discriminatory  resentment  against  the  pool  en- 


JPl®  ;  Interim  report  of  The  Great 
®9-  Uakes  Paper  Co.  Ltd.  for  9 
against  Canada’s  other  customers,  thusiasm  for  state  marketing  and  months  ended  September  30th 
it  was  contended.  In  the  end  that  .ngain.st  compulsion  of  any  kind  in  .ahows  operating  profits  up  about 
Avas  boimd  to  bring  considerable  the  realm  ot  business,  yiost  of  .  30  per  cent  from  figure  for  same 
resentment  from  importers,  !  them  hai-o  followed  the  w-heat  period  la.st  year  and  net  earnings. 

According  to  the  Free  Pres.s  the  ;  agreements  controversy,  but,  in  its  j  after  all  charges  and  dividends  on 
experience  will  not  be  a  total  loss  latter  stages,  they  grew  weary  of  '  class  “A”  and  “B”  shares,  widely 
if  it  drives  home  to  producers  the  it.  It  became  too  complex  and'  too  i  increa.sed  at  equivalent  of  ’ $3.83  a 
truth  that  bulk  sales  contracts  are  dull.  i  ^^3  against  $2.26  a  share, 

unsound.  It  argues:  The  feeling  is  that  the  Free  ,  operating  profit  for  period,  at 

“The  reasons  why  such  deals  are  :  Press  is  rather  too  optimistic  in  54  241  357,  comp.ived  with  $3,199,- 
Bure  losers  are  simple.  No  country  presuming  that,  because  the  ;  'hq  reported  for'flrst  9  month.s  of 
will  pay  more  than  the  world  price  ^  British  wheat  agreement  was,  in  jj^g^  year.  Deductions  for  fixed 
for  wheat  or  any  other  commnihty.  j  effect,  a  bad  bargain  the  contro-  ,  charges,  depreciation  and  pension 
It  is  foolish  to  think  otherwise.  ,  versy  will  subside.  In  the  coming  ;  pipn\vcre  somewhat  lower  at  $1.- 
Saving  clauses  in  such  con’racts,  |  se.ssions  of  the  Western  Legisla-  ,  174  4^5  a^.d;  after  provision  for 
auch  as  Clause  2  (b)  in  the  Wheat  |  tures  many  echoe.i  of  it  are  expect-  ^  income  taxes’ of  $1,346,000  as  com- 
Agreement,  are  worthless  because  ed  to  be  heard.  Moreover  the  cur-  :  pared  with  $86  000  net  earnings 
they  cannot  be  enforced  —  a  state-  rent  International  Wheat  Agree-  amounted  to  '$1,723,892,  as  against 
ment,  incidentally,  that  was  made  ment  runs  until  July  31,  1953,  dur-  ,4  474  QQg 

at  the  time  this  agreement  was  ing  the  course  of  which  there  will  ’  ’  ’ _ _ 

signed,  and  was  particularly  re-  I  be  plenty  to  remind  producers  of  ;  STONE  &  WEBSTER  BOARD 

sented  by  the  Pools  and  sundry  .  the  United  Kingdom  -  Canadian  ,  nEW  YORK  _  The  election  of 

politicians.  Naturally,  no  country  ;  pret.  i  w.  McKee  of  Toronto  to  the 

would  enter  into  a  contract  to  buy  :  It  was  observable  that,  in  the  j  board  of  directors  of  Stone  & 
at  the  world  price.  The  world  price  j  hist  edition  of  The  Western  Pro-  j  Webster,  Incorporated,  is  announc- 
Is  always  available.  No  contract  ducer,  organ  of  the  Saskatchewan  |  gd. 

would  be  required.  Therefore  the  i  pool,  which  carried  voluminous  re-  1  jir.  McKee  is  chairman  of  the 
one  and  only  reason  which  can  in-  |  ports  of  the  26th  annual  meeting  board  of  Stone  &  Webster  Canada 
duce  a  buying  country  to  sign  a  ;  of  the  big  co-operative  organize-  j  Limited,  president  of  Dodds  Medi- 
contract  of  this  kind  is  a  lower  tion,  there  was  no  editorial  refer-  cine  Company  Limited,  of  Toronto, 
price  than  the  world  price.  To  get  j  ence  to  the  British  wheat  agree-  and  a  director  of  Canadian  Oil 
such  a  contract,  a  seller  must  |  ment.  Its  leading  editorial  records  Companies  and  Canadian  Oil  Re¬ 
agree  to  lose  money.  ,  at  considerable  length  some  ob-  fineries  Limited.  He  is  a’so  a  mem- 

“What  is  here  said  applies  equal-  servations  made  by  George  W.  ber  of  the  Toronto  advisory  board 
ly  to  the  International  Wheat  Robertson,  secretary  of  the  Sask-  of  The  Royal  Trust  Company  and 
Agreement.  Only  a  day  or  two  atchewan  pool,  on  the  Internation- 1  president  of  the  Royal  Agricultural 
ago  Mr.  George  Mclvor,  the  chair-  al  Wheat  Agreement.  *  Winter  Fair. 


shares  as  against  $2.26  a  share. 

Operating  profit  for  period,  at 
.$1,241,357,  compared  with  $3,199.- 


Sl 


Yes,  Nickel  is  a  wonderful  help  in 
keeping  food  pure.  In  hotels, 
hospitals,  restaurants  and  ships, 
equipment  used  in  handling  food  is 
generally  made  of  “Monel”  or  Stain¬ 
less  Steel.  These  metals  are  glass- 
smooth,  non-porous,  rust-proof  and 
sanirary.  They  last  for  years  and 
years. 


Range  tops  today  are  being  made  of  Ni-Resist — 
a  cast  iron  containing  Nickel.  Ni-Resist  range  tops 
and  lids  do  not  sag  or  warp.  They  last  longer. 


w 

60-fstf 
/»//f  lUmt. 

tralti,  will  kt  saw 
jm  am  rt^aest  ta 

W^jiami  smttrtMiid, 


Forty-three  years  of  research  have  uncovered  hundreds 
of  uses  for  Nickel  in  the  United  States  and  other 
countries.  Now  Nickel  exports  bring  in  millions  of 
U.S.  dollars  yearly.  These  dollars  help  pay  the  wages 
of  the  14,000  Nickel  employees  in  Canada  and  also  help 
pay  Canadian  railwaymen,  lumbermen,  iron  and  steel 
workers  and  other  men  and  women  making  supplies  for 
the  Nickel  mines,  smelters  and  refineries. 


Gleaming  surfaces  around  tbe  soda  bar  are 
"Monel”  too.  They’re  bright,  sanitary, 
easy  to  keep  clean. 


#iir  urm 


Canadian  Nickel 


INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED,  25  KING  STREET  WEST,  TORONTO 
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Bright  Vista  Opens  Up 

Canadian  Mines  Reaping  Benefits 
Of  Proper  Ore  Reserves  Management 


for  Base  Metal  Mines  Ore  Reserves  Grow  As  Old 

THE  BIG  THREE  IN  THE  CANADIAN  BASE  METAL  WORLD  Properties  Feed  New  Mines 


In  Good  Position  to  Meet  Record  Demand  from 
United  States  Due  to  Armament  Needs  —  High 
Prices  Have  Been  Factor  in  Expanding  Canadian 
Production  and  Extending  Life  of  Mines 


The  Canadian  base  metal  industry,  in  the  first  real  boom 
It  has  enjoyed  since  early  in  the  second  war,  is  now  I'eaping  the 
benefits  which  have  come  from  proper  management  of  ore  reserves. 
For,  while  the  had  dug  deeply  into  the  known  ore  reserves, 
there  has  always  been  enough  foresight  to  prepare  at  least  the 
outlines  of  new  ore  bodies. 


"Big  Four"  Famings 
Show  Good  Cains 


Operating  &  Earnings  Reports 
International  Nickel 


For,  while  the  had  dug  deeply  into  the  known  ore  reserves.  9  months  to  Sept.  30th 

there  has  always  been  enough  foresight  to  prepare  at  least  the 
outlines  of  new  ore  bodies.  ^  ^ 

Mounting  shortages  m  the  United  States  are  due  primarily  to  ^et  Profit  33,920,000  26:077,000 
the  exceptionally  high  rate  of  consumption.  Civilian  uses;  a  prepared-  pgr  share 

ress  program  of  considerable  size;  Marshall  Plan  buying  by  foreign  common  $2.23  $1.68 

countries;  and  now  a  rearmament  program  which  takes  in  half  a  After  a  drop  in  nickel  production 

world;  these,  at  least  in  theory,  are  factors  bringing  a  new  status  August,  a  heavy 

to  Canadian  base  metal  mines  which  they  have  not  hitherto  enjoyed.  ,  -  ,  ,  i  v. 


Life  of  Larger  Base  Metal  Producers  Being 
I  Lengthened  By  Development  of  New  Mines  — 

I  Noranda,  Golden  Manitou  and  Hudson  Bay  Are 

Examples 

The  matter  of  ore  reser\’es  for  Canadian  base  metal  mines  is 
one  of  the  highest  strategic  consideration.  It  is  also  one  with  which 
shareholders  are  concerned,  for  it  is  on  ore  reserves  that  the  long 
or  short  life  of  the  investment  depends. 

Generally  speaking,  ore  reserves  are  satisfactory  for  most  of  the 
existing  and  producing  properties. 

For  the  industry  as  a  whole,  the  discovery  of  new  resources 
of  ore,  outside  the  parent  properties,  is  just  as  important.  As  a 
rule  the  ore  occurrences  are  rather  clearly  outlined  in  most  properties. 

The  bigger  companies,  therefore."^ - — ; - 

look  elsewhere  for  reserves  and  I  ®“'^hury  mines  of  International  and 
few  are  the  companies  which  have  |  ^^l^onbridge  Nickel  were  the  only 
not  one  or  two  or  three  irons  in  the  1  commercial  deposits.  The  Lynn 

j  Lake  nickel-copper  ores  come  at 


E>vart  Stavert, 


ance  every  time  a  foreign  source  j  estimated  that  total  world  demand  |  reached.  The  outlook  for 

of  metal  is  endangered,  either  by  j  for  copper  substantially  exceeds  i  the  fourth  quarter  is  towards  a 

approaching  war  or  by  internal  available  supply.  Civilian  use  of  I  continued  high  rate  and  excellent 

revolutions.  With  the  exception,  copper  in  all  countries  is  expepcted  I  gamings  prospects.  Dividends  are 

perhaps,  of  the  new  copper  and  to  be  cut  by  at  least  100,000  tons  !  . .  .  .  , 

nickel  deposits  which  are  being  during  the  twelve  months  from  ■  ^  . 

developed  by  British  interests  in  November  1st  1950  to  November  extra  of  40  cent  brings  annual 

central  Africa  and  Rhodesia — none  1st  1951.  This  is  a  little  less  than  rate  to  $2. 

of  startling  size  according  to  pres-  half  of  the  Canadian  copper  pro-  Noranda  Mines 

ent  indications  —  the  North  Amer-  |  duction  in  any  twelve  months  per- 

ican  economy  is  Increasingly  iod.  (In  the  eight  months  to  Aug-  6  months  to  June  30th 

thrown  back  upon  North  American  ust  31st,  the  Canadian  output  was  1950  1949 

supplies,  as  far  as  long-term  safety  173,000  tons  and  about  120,000  $ 

is  concerned.  tons  of  this  was  exported).  Revenues 

To  some  extent,  if  one  wishes  to  The  Canadian  copper  exports  from  sales  &  .  . 

follow  the  more  pessimistic  of  fore-  are,  of  course,  most  strongly  in-  other  sources  12,574,000  12,665,000 


After  a  drop  in  nickel  production  James  Y.  Murdoch,  O.B.E.,  K.C.,  r.  E>vart  Stavert,  Sometime.^  this  Ukes  the  nature 

during  July  and  August,  a  heavy  LL.D.,  flnanc  ng 

rate  nf  rtttfrtnf  anH  aalac  Haa  rtrtrn.  Chairman  and  president  of  The  president  of  the  Consolidated  Min-  Junior  properties,  more  often 

P  I  International  Nickel  Co.  president  of  Noranda  Mines  Ltd.  ing  and  Smelting  Co.  of  Canada,  ‘t  consists  of  outright  holdings  in 

again  been  reached.  The  outlook  for  |  interesting  locations,  wholly  fin- 

the  fourth  quarter  is  towards  a  I  ~  ~~  ‘  ^  anced  by  the  parent  company.  Fre- 


.  1  ,  1  ^  f’”’®  when  the  original  Sherritt 

of  M  ff  Gordon  property  had  been  in  sight 

of  participations  in  the  financ  ng 


Sees  New  Barraute  Base 
Metal  Find  as  Impressive 


ore  is  concerned. 

The  recent  extension  of  explora¬ 
tion  work  by  Golden  Manitou  in 
the  Barraute  mining  area  is  an- 


1“®"Gy  the  exploration  and  devel-  ^“rrauie  mining  area  is  an- 
New  Base  iwerai  Mine  opment  program  ranges  far  afield;  "t^ier  example  of  a  company  which 

Near  Silverton,  B.C.  to  date  good  success  has  been  1  ^  become  familiar  with  specific 

-  achieved  or  at  least  is  indicated.  |  Problems  taking  on  new  ground 

Transcontinental  Resources  have  |  Frequently,  also,  new  companies  i  '^'b®*'®  similar  conditions  -may  be 

acquired  the  Van  Roi  mines  in  I  are  formed  on  the  .strength  of  an  i  to  exist  to  those  prevailing 

British  Columbia  on  which  a  new  mt®resfmg  discovery  and  these  are  j  *  the  home  property.  Zinc  pro- 
British  Columbia,  on  which  a  new  ^  .  nroduction  withm.t  Auction  ultimately  may  be  strong- 


brought  into  production  without 


may  be  strong- 


The  recent  base  metal  find  in  i  In  dealing  with  the  market  sit-  Icad-zinc-silver  producer  will  be  de-  j  participation  on  the  part  of  l  affected,  as  far  as  Golden  Mani¬ 


la  concerned. 

To  some  extent,  if  one  wishes  to 
follow  the  more  pessimistic  of  fore¬ 
casts,  this  picture  apparently  du- 


Revenues 
from  sales  & 


Barraute  Township.  (Quebec,  prom-  nation  of  zinc,  Mr.  Robertson  {  veloped.  The  property  has  been  i  the  older  established  companies 
ises  to  be  one  of  the  most  import-  stated  that,  within  a  relatively  j  transferred  to  a  new  company  to  I  Nora  1  i  fi 

ant  in  Canadian  mining  history  ac-  short  space  of  time,  the  metal  has  bg  known  as  Van  Roi  Consol.  i  " 

cording  to  Andrew  Robertson,  gen-  been  transformed  from  the  Cin-  .  o  i  ,  f  n  r-  ^  There  are  many  examples  to 


i  tou  is  concerned  and  a  new  major 
j  operation  may  well  develop. 

The  operation  of  a  largely-owned 


There  are  many  examples  to  il-  I  subsidiary  company  is  demonstrat- 


fluenced  by  industrial  and  stock  Net  profits 


plicates  that  which  is  sometimes  Pihng  activities  in  the  United  Per  share 


other  sources  12  574  000  12  665  000  ®*'®^  manager  of  Golden  Manitou  |  derella  of  the  base  metal  group  to  Utd.,  near  Sil\erton,  B.C.  j  lustrate  these  developments.  No-  ;  cd  by  Hudson  Bay  M.  &  S.  on  its 

Net  profits  6340000  6’855’oOO  Mines;  and  it  comes  at  a  time  I  something  in  the  nature  of  a  Fairy  consists  of  three  groups  of  i  randa’s  activities  in  the  Gaspe  !  Cuprus  Mines  Ltd.  property,  near 

^  Ti_i _  A_j  1..  nioime  fVin  Vart  t».^i  o'.'nitn  tVin  I  arps  ooint  thp  mnrftl  in  nnp  rasp  i  the  narent  rnmnanva'  wnrkintrs 

$2.83  $3.06 


Low  prices  in  the  first  few  j  world  supply. 


drawn  of  the  oil  industry.  The  de-  States.  Of  the  export  total  slight-  p,ow  prices  in  the  first  few 
velopment  of  additional  base  metal  ly  more  than  half  goes  to  the  U.S.,  months  of  1950  compared  with  the 
sources  .substantial  enough  to  off-  about  40%  to  the  United  Kingdom  same  period  of  1949  accounted  for 
set  the  gradual  diminishing  of  the  a^d  the  bulk  of  the  balance  goes  j_be  drop  in  earnings,  together  with 
existing  mine's  reserves  Is  there-  Norway  for  fabrication.  tbe  cut  in  dividends  received  from 

fore  a  vital  factor  not  only  for  The  reduction  in  exports  to  the  waite  Amulet.  The  substantially 
Canada,  but  also  for  North  Amer-  U.K.,  while  a  slight  one,  is  not  higher  prices  for  copper  which 


when  zinc  —  principal  component  Princess.  And  he  indicated  that  claims,  the  Van  Roi  group,  the 
in  the  Barraute  ore  —  is  in  short  there  are  no  evidences  of  any  early  !  Hewitt  Mine  and  the  Galena  group, 
world  supply.  change  in  the  supply-demand  sit-  j  Production  of  about  200  tons  per 


area  point  the  moral  in  one  case. 
Although  details  are  lacking,  re- 


the  parent  companys’  workings. 
At  New  Calumet,  where  ore  re- 


Mr.  Robertson,  whose  company  nation. 


owns  a  property  in  the  new  field 
on  w'hich  drilling  has  indicated  im- 


Chief  reason  for  the  world  short- 


day  is  expected.  is  being  developed  there 

Ore  reserves  at  Hewitt  mine  are  under  Noranda’s  guidance 


ports  indicate  from  time  to  time  j  serves  are  not  particularly  large 
that  a  substantial  new  copper  field  |  for  a"  base  metal  prpoperty,  al¬ 
ls  being  developed  there,  wholly  though  production  is  maintained  at 


the  dividends  received  from  j  pressive  mineralization,  made  this  J"  the  currently  estimated  at  about  150,-  It  need  not  be  assumed  that  pro- 

TTK  while  a  slight  one  is  not  -^*”0*®*^-  The  substantially  i  optimistic  statement  in  a  talk  to  a  iif^ie  eastine--  nnit  it  3.5%  in  lead  and  j  duction  will  come  at  an  early  date 

U.K.,  while  a  slight  one,  is  not  higher  prices  for  copper  which  group  which  visited  Val  d’Or  last  i  use  in  die-casting;  and  it  ^  |  . ^ 


lea  as  a  whole.  These  additional  with  °  Sunday  as  guests  of  Mr.  Robertson  ®  ^  th  G*'®  '  •o'^^ted  from  the  economic ‘point  of  stantial  ore  reserves  have  been  in- 

resources  are  being  developed  to  ber  of  trade  agreernents  with  ster-  cent  period  are  expected  to  make  a  and  of  J.  J.  Coghlan  of  Toronto,  J  demand  for  this  purpose  40,000  j  view,  should  sei^-e  as  a  major  back- ! Metallurgical  tests  are 

some  extent  in  Canada;  they  are  bng  and  other  non-dollar  countries  appreciable  difference  to  total  president  of  Lavalie  Mines  Ltd.  and  inspire  his  confidence  in  the  another  50,000  log  for  the  copper  mining  industry  carried  out. 

not  being  developed  into  the  Unit-  may  nave  orougne  a  minor  quan-  ^nd  share  earnings  in  the  second  of  Pershcourt  Gold  Fields  Ltd.  --  prospects.  similar  material  expected  in  the  province  in  Quebec.  Customs  Smelting  Important 

ed  States,  except  in  very  minor  V  o  ®0PP  o  ff  •  '  half.  Effect  of  reduction  in  price  the  latter  of  which  also  owns  a  “There  is  a  great  future  for  to  be  available  in  both  properties.  Another  example  is  the  nickel  The  existence  of  large  mines  and 

measure.  revaluation  of  property  in  the  Barraute  area.  zinc,”  he  said,  "and,  at  the  present  The  Galena  Farm  property,  on  I  property  development  at  Lynn  I  smelters,  strategically  located  also 


high  levels,  attention  is  also  being 
paid  the  outside  exploration.  Re¬ 
cently  a  property  has  been  acquir¬ 
ed  in  New  Brunswick  where  sub¬ 


net  being  developed  into  the  Unit-  m^y  have  brought  a  minor  quan 
ed  States,  except  in  very  minor  titv  of  copper  to  England.  The  ad 


U.S.  Investment  Interest  .  *  i  ,  i  j  . —  ..  r- 

The  American  investment  in-  "to  I:ali"d?an^°^^^^^  being  estimated.  Dividends  are  Barraute  field.  Barvue  Mines,  Mr.  doubled,  the  eight 

Interest  which  recently  has  spilled  L  exnected  to  sunolv  Robertson  stated,  is  advantageous-  producing  companie 

over  into  Chadian  baa.  metal  ““eXS' Sre  of  th^  IS  l-albl.  elmm  to  meet  tb.  demand." 

mines  apparently  takes  these  long-  „,»fai  lYtorVaf  than  of  th®  nr»s«nt  Consolidated  M.  &  S.  highways,  with  a  railway  line  be- 


ditional  Rhodesian  and  other  gold,  following  revaluation  of 
African  mines  are  not  yet  suffi-  can.  dollar  are  not  yet  capable  of 


tarket  nrosnects  there  is  another  50,000  log  for  the  copper  mining  industry 

"  "  '  tons  of  similar  material  expected  in  the  province  in  Quebec. 

“There  is  a  great  future  for  to  be  available  in  both  properties.  Another  example  is  the  nickel 


dicated.  Metallurgical  tests  are 
now  being  carried  out. 

Customs  Smelting  Important 
The  existence  of  large  mines  and 


zinc,”  he  said,  "and,  at  the  present  j  The  Galena  Farm  property,  on  property  development  at  Lynn  I  smelters,  strategically  located,  also 


inieresi  wnicn  recently  nas  spiiiea  expected  to  supply  annum 

over  into  Canadian  base  metal  a  much  larger  share  of  the  British  ^ 


yet  capaoie  or  i  Golden  Manitou’s  subsidiary  in  time,  even  if  production  were  which  little  work  has  been  done,  is  Lake,  on  the  part  of  Sherritt  Gor- 

Dividends  are  Barraute  field,  Barvue  Mines,  Mr.  doubled,  the  eight  Canadian  zinc  regarded  as  the  most  promising  don.  This  is  the  second  major 

$4.  per  share  Robertson  stated,  is  advantageous-  producing  companies  still  couldn’t  from  point  of  view  of  further  de-  i  nickel  showing  in  Canada,  after 


velopment. 


nickel  showing  in  Canada,  after 
it  had  long  been  assumed  that  the 


multiplies  the  ore  bodies  which 
may  be  commercially  exploited  by 
providing  customs  smelting  facili- 
( Continued  on  page  10) 


mines  apparently  takes  these  long-  market  than  at  the  present 

term  factors  into  consideration.  It 


is  not  based  solely,  or  even  largely, 
on  current  good  earnings  of  the 
most  of  the  major  Canadian  metal 


LEAD 

The  vast  bulk  of  United  States 


Consolidated  M.  &  S.  nignways,  wun  a  railway  line  be- 1 

.  ,  _  .  ing  built  into  the  area  and  power 

Year  ended  Dec.  31st  facilities  being  arranged. 

Two  diamond  drill  holes  have 
*  ^  been  put  down  on  the  Barvue 


nVoducers  a^  lead  supplies  goes  into  civilian  pro-  Gross  Sales  120,785,000  129,710,000  Assays  on  the  second 

shoS  made  by  Canad^n  com-  ‘‘“®«on.  Lead  is  not  as  much  a  Net  Profit  «  f 8  000  54 JIS^OOO  ^.^^e  not  yet  available,  but 

panics  and  the  absence  of  taxes  as  material  as  it  used  to  be.  One  Per  share  $12.69  $16.70  should  be  released  within  the  next 

discriminatory  as  those  which  af-  ,“*®,  frequently  mentioned  uses  Relatively  low  prices  for  lead  in  day  or  two.  The  second  driU  hole, 

I  of  lead,  because  of  its  romantic  1949  prevented  earnings  from  44  feet  north  of  the  first  hole,  was 


feet  United  States  industries  has  a 


good  deal  to  do  with  it.  Potential  ®ouuututions.  actually  has  not  yet  reaching  the  1948  level.  Since  down  to  a  depth  of  250  feet  and 
s  _  been  developed  -  lead  as  a  shield  Vieviiravro,.  rtriraa  Vioee.!  0.1-  -4.-11  1_  1 _ 11..  _ 1 _ 11 _ J  _ 


new  sources  of  production,  parti-  ,  .  radiation 

cularly  in  Quebec,  are  also  a  factor 
of  importance  in  situation.  . 


been  developed  —  lead  as  a  shield  then  however  lead  prices  have  ad-  still  in  heavily  mineralized  ore. 

against  radiation.  vanced  sharply,  as  have  those  for  The  hole  will  go  down  to  500  feet 

Stock  piling  of  lead  is  probably  zinc  and  total  of  both  sales  and  and  the  Golden  Manitou  g.-m.  said 

almost  ended  in  the  United  States,  earnings  for  the  current  year  is  ex-  he  believed  the  second  hole  would 


The  stop  for  the  demand  for  although  minor  quantities  will  no  pected  to  be  sharply  over  1949  be  better  than  the  first. 


metals  is  told  in  a  comparison  of  (joubt  continue  to  be  accumulated 


major  price  indices.  ($U.S.). 


Dividends  are  paid  at  the  Assays  from  the  first  31  feet  of 


The  exceptionally  heavy  demand  rate  of  $3  per  annum  with  gen-  core  from  No.  1  hole  have  shown 


Copper  per  lb, 
Lead  ”  " 
Zinc  ”  ” 


^  which  earlier  this  year  featured  erous  bonus  pavments  from  time  metal  content  of  9.65  per  cent  zinc, 

VAXnO.  y _ s _ I.aaAa-  X _ A.  ...  _  .  .  .  -A.  ^ 


the  lead  markets,  and  for  a  time  to  time, 
exceeded  supplies  substantially,  pgr  share, 
was  a  purely  speculative  develop- 


The  results  of  such  increases  ment,  such  as  featured  most  com- 
have,  of  course,  had  a  tremendous  modities  this  summer.  Probably 
impact  on  the  mining  procedures  jjje  best  known  uses  for  lead,  in 
in  various  properties;  much  ore  automobile  batteries  and  in  house- 


Total  in  1949  was  $9.50  1,24  ounces  of  silver,  .01  ounce  of 
re.  gold  and  traces  of  copper  and  lead. 

Hudson  Bay  M.  &  S.  Complete  assays  on  the  No.  1 

hole  will  show  lower  assay  returns 
Nine  months  to  Sept.  30th  gg  4ke  ore  appears  leaner  beyond 
1950  1949  4be  31-foot  section, 

5  5  It  was  possible,  Mr.  Robertson 


which  would  have  been  below  the  j^old  plumbing  will  see  a  reduction  |  Est.  net  profit  10,982,000  9,716,000  gnid  that  the  Barvue  nrouertv 
grade-limit  at  which  it  could  be  during  the  next  six  to  twelve  Per  share  $3.98  $3.52  be  miner  b^  open  !  pR 


mined  economically  has  now  be-  months 


come  paydirt. 


•r  snare  could  be  mined  by  open -pit 

Company  benefits  from  increase  methods.  This,  he  pointed  out,  if 


Reductions  are  scheduled  both  in  |  both  copper  and  zinc  prices  feasible  would  shorten  by  a  full 


It  is  no  longer  necessary,  at  least  the  output  of  cars  and  in  civilian  which  should  be  reflected  particu-  year  the  time  necessary  to  bring 
for  the  time  being,  to  take  the  residential  construction;  and  this  larly  during  the  fourth  quarter,  as  the  property  into  production, 
higher  grade  ore  out  and  leave,  as  will  undoubtedly  have  its  effects  ^^e  increase  noted  above  has  been  It  was  indicated  that  no  further 
worthless,  the  lowest  grade  stuff  on  lead  markets.  Shipments  and  solely  to  third  quarter  im-  financing  would  be  needed  to  carry 

behind.  The  life  of  ore  bodies  and  prices  have  been  somewhat  below  provements,  lower  earnings  having  out  the  company  development  pro¬ 
of  mines  has  been  prolonged  or,  at  the  1949  level  earlier  this  year,  j,een  shown  In  both  the  first  two  gram  as  Golden  Manitou  has  ample 
least,  the  higher  rate  of  ore  with-  considerably  below  the  levels  quarters.  Dividends  are  paid  at  funds  to  cover  expenses  at  its  own 


Noranda  offers  a  complete  line 
of  Brass  Mill  Products 


Canada’s  modern  brass  and 
copper  mill— a  reliable  source  for 
highest  quality  copper,  bronze  and 
brass  mill  products 

Noranda  gives  you  a  source  for  high  quality  sheet,  rod,  wire  and  tubing 
to  satisfy  every  need . . .  anywhere. 

Careful  laboratory  supervision  of  mill  processing  assures  you  of  the 
proper  composition,  temper,  surface  quality  and  uniformity  that  mean 
economical  fabrication  and  dependable  performance  of  your  products. 


drawal  is  being  offset  by  the  ex-  established  in  1949  when  the  price 
tension  of  ore  bodies.  was  about  20  cents  a  pound. 

This,  for  an  industry  of  wasting  The  United  States  took  a  sur- 
assets,  is  the  most  important  con-  plus  of  considerably  more  than  50,- 
sideration  under  present  circum-  000  tons  over  into  1950,  and  it  was 
stances.  It  demonstrates  the  illu-  only  the  mid-year  buying  rush 
sory  value  of  low-level  price  con-  which  took  prices  back  from  the 
trols  on  base  metals  which,  during  year’s  low  of  around  11  cents  to 
the  war,  has  done  so  much  to  en-  over  17  cents  a  pound. 


established  in  1949  when  the  price  ^j^g  pgjg  gf  54  ^  share,  but  an  extra  mine  and  to  carry  out  develop- 

was  about  20  cents  a  pound.  gj  jgg4  declared  will  bring  the  ment  work  on  the  Barvue  prop- 

The  United  States  took  a  sur-  4950  total  to  $5  per  share.  erty. 

plus  of  considerably  more  than  50,-  _ 


Companies  Report  on  Ore  Reserves 


danger  the  long-term  value  of  Can- I  But.  although  the  demand  of 
adian  base  metal  companies.  United  States  industxy  for  Can-  Ore  reserves,  reported  by  the  ,  designed  to  outline  the  strong  new 

The  high  rate  of  sales  is,  how-  adian  lead  has  increased  since  Wffffer  mines,  now  stand  at  ap- |  ore  body  which  has  beenjndica^^^^^ 

•ver,  not  an  uninterrupted  one  way  June,  that  of  the  United  Kingdom  proximately  these  levels. 

Street.  Policies  which  determine  has  shown  a  severe  drop.  Whereas  New  Calumet 

the  extent  of  defence  programs  in  the  first  seven  months  of  1949,  as  at  September  30 


and  of  stock  piling  have  a  habit 

of  changing.  This  is  shown  con-  j  thousand  tons  from  Canada,  sales  i  8.2%  zinc,  2.6%  lead,  5  ozs  of  silver  The  east  ore  body  now  has  been 
Clusively  by  the  fact  that,  although  '  in  the  same  period  this  year  were  and  traces  of  gold.  Since  then,  completely  mined  out,  while  in  the 

copper  stocks  on  hand  were  low  j  less  than  5,000  tons.  Sales  to  other  diamond  drilling  at  a  property  West  ore  body  is  drawing  to  its 

prior  to  the  Korean  War,  ship-  countries  have  increased  slightly,  near  Renfrew,  Ont.  has  enlarged  close  as  a  source  of  ore.  Produc- 
ments  to  the  United  States  have  j  but  the  reduction  of  U.K.  sales  was  the  ore  reserves  there,  of  which  tion  may  cease  sometime  in  the 

been  cut  sharply  during  August  j  large  enough  to  more  than  offset  however  no  tonnage  estimate  is  first  half  of  1951.  In  the  mean¬ 
while  sales  to  the  United  Kingdom  gains  elsewhere.  available.  Substantial  ore  is  found  time  however  the  Lynn  Lake  prop- 

were  reduced  even  as  early  as  The  total  production  for  nine  jn  the  newly  acquired  N.B.  prop-  erty  which  is  being  readied  for 
July.  months  has  been  approximately  erty.  production,  is  growing  apace  with 

In  the  case  of  lead  and  zinc  120,000  tons  of  which  some  70,000  |  .  |  ore  reserves  estimated  well  over  12 

+V..A  Air...*..  Avrtn.'f'oH  !  r alCOnDrillge  millinn  tnno  This  crrsdiAS  shout 


As  at  September  30th,  1949, 


by  diamond  drilling,  which  may 
change  the  picture  materially  in 
the  course  of  next  year.  j 


the  U.K.  accepted  about  25,000  1  about  800,000  tons,  with  about  |  Sherritt  Gordon 


were  reduced  even  as  early  as 
July. 


In  the  case  of  lead  and  zinc  120,000  tons  of  which  some  70,000 
shipments  during  the  summer  tons  were  exported. 


erty  which  is  being  readied  for 
production,  is  growing  apace  with 
ore  reserves  estimated  well  over  12 
million  tons.  This  grades  about 


2INC  ^  year  ago,  copper  and  nickel  1.4%  nickel  and  .7%  copper.  An- 

rr-  reserves  were  estimated  at  jjjg  property  is  now  being  in- 

Zinc  this  year  has  demonstrat-  14,800,000  towns  averaging  vestigated,  south  of  Flin  Flon, 

■1  fhof  ir  v*anlro  vtrirn  /''Artrtov*  aa  atl  ._..._-^-a  .  o»  '  i 


actually  at  low  point  for  a  quarter  !  g^udying  its  Gull  Lake  property  in 


months  were  still  ahead  of  last  ZINC  ^  nicKei  1.4%  nickel  and  .7%  copper.  An- 

vear  rr-  reserves  were  estimated  at  otherbigpropertyisnowbeingin- 

In  the  light  of  foreign  develop-  gd  that  U  raS^w^th  cop^  about  14  800.000  to^s  averaging  vestigated.  south  of  Flin  Flon. 
nients,  in  the  light  also  of  the  emergency  metal  ^SuppUes  are  where  interesting  copper  showings 

continued  expansion  of  industrial  J^^  aMow  point  have  been  obtained, 

activities  around  the  world,  such  pgn*„rv  I  studying  its  (lull  Lake  properly  in  Qgijgn  Manitou 

fluctuations  however  must  be  re-  The  Zinc  boom  was  due  prima-  IrlTp  ron!  '  At  the  beginning  of  the  last 


SHUT  —  Brass,  bronze,  copper,  nickel  silver  is  furnished  in  rolls  and  flat 
lengths  to  meet  requirements  for  deep  drawing,  spinning  and  forming;  copper 
in  rolls  and  flat  strips  for  building  construction  and  the  fabrication  of  gutters 
and  leaders. 


ROD  -Free-turning  brass  rod,  carried  in  stock  at  the  mill,  is  made  in  a  range 
of  sizes  for  the  manufacture  of  screw  machine  items  and  other  products. 
Corrosion-resistant  Naval  Brass  Rod,  and  rod  for  hot  forging  are  also  pro¬ 
duced.  Bronze  Welding  Rod  for  repairing  iron  and  steel  parts  and  building 
up  worn  surfaces,  is  manufactured  in  several  alloys. 


WIRE— Brass  and  silicon  bronze  alloys  in  wire  form  in  a  range  of  sizes  with 
temper  and  surface  suitable  for  making  cold-headed  bolts,  screws,  rivets, 
miscellaneous  upset  parts,  or  for  wire  forming  operations. 


TUBING  —  Copper  Water  Tubing  for  plumbing,  heating  and  fuel  oil  lines; 
Red  Brass  Pipe  for  plumbing;  Tubing  with  special  tempers  for  fabA-ication 
purposes;  Condenser  and  Heat  Exchanger  Tubing  for  power,  marine,  petro¬ 
leum  refining,  chemical  and  processing  plants;  copper  and  brass  Sugar  Tubes. 


Morando 

NORANDA  COPPER 
AND  BRASS  LIMITED 

MILLS  AT  MONTREAL  EAST 
Montreal  So/bs  OMca*— 

P.  O.  Box  2049« 

Place  D'Armat,  Montreal,  Quebec 
Toronto  So/mt  OFfico^ 

1600  Royal  Bonk  Building, 

Toronto,  Ontario 


Newfoundland,  where  about  one  j 


SStrf '’.Tir,r  Tture'”  mUlton  toTof’  medium  gr.de  cop. !  «  »< 

garded  as  of  a  minor  nature.  ^.jjy  of  construe-  ^een  outlined.  The  1  ore  reserv^  were  relatively 

COPPER  tion  and  of  industrial  production,  joes  not  report  in  detail  !  about  1,050,000  tons 

Civilian  demand  for  copper  particularly  in  the  automobile  in-  production.  !  grading  6.1%,  zinc,  with  small 

everywhere  is  at  an  exceptionally  dustry.  Super-imposed  upon  this  ;  amounts  of  gold  and  silver.  Since 

high  level;  Substantial  reduction  has  been  a  heavy  stock  piling  pro-  I  Waite  Amulet  Mines  j  then  however  much  has  been  add¬ 
in  this  demand  are  to  be  expected,  I  gram  by  the  United  States  govern-  Reported  repeatedly  at  the  end  |  ed  to  reserves  and  the  new  ore- 


fcoth  in  the  countries  where  busi-  |  ment.  Here,  roughly  the  same  sit-  of  the  trail,  as  far  as  ore  reserves  body,  which  has  been  announced 

ress  is  strictly  controlled  and  in  1  nation  exists  as  in  copper.  Civilian  I  in  the  Waite  section  are  concerned,  in  September,  is  reported  to  be 

those  where  rationing  of  supplies  I  consumption  far  outruns  world  |  Waite  Amulet  now  has  known  re-  j  bigger  and  richer  than  anything 


LIMITED 


Is  largely  on  a  voluntary  basis. 
Armament  demands,  howeyer, 


production  and  the  needs  of  gov-  serves  of  about  1,200,000  tons  most  hitherto  found  at  the  property, 
emments  can  be  met  only  by  a  cut  of  It  in  the  Amulet  Dufault  sec-  This  new  reserve  alone,  on  top  of 


BRASS  •  COPPER 


BRONZE 


SHEET 


WIRE 


TUBING 


will  require  more  than  can  be  of  civilian  uses.  This  cut  is  ex-  tion.  New  shaft  sinking  and  late- 1  a  former  twelve  years’  supply  of 


•aved  on  consumer  goods  and  j 


(Continued  on  page  11) 


ral  work  in  the  Waite  section  is 


(Continued  on  page  10) 
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Production  Record  of  Major  Base  Metal  Producers 


is  being  reinvestigated,  as  it  is 
assumed  that  more  modern  tech¬ 
niques  available  might  create  eco¬ 
nomically  feasible  mining  opera¬ 
tions  at  some  later  date. 


tes  which  in  1948  alone  totalled 
about  $12.5  millions. 

In  all  sections  of  Canada  there¬ 
fore,  old  and  new  mines  are  con¬ 
tributing  to  the  production  of 
scarce  metals,  and  many  more 
properties  are  being  made  ready 
to  serve  as  additional  producers  or 
as  standby  mines  for  future  emer¬ 
gencies. 


operated  by  Consolidated  Smelters, 
treated  ores  from  the  following 
properties.  Ainsmore,  Anacon 
(Que.),  Bayonne  Leasers.  Can. 
Exploration,  Kenville,  Lakeview, 
Nameless  Fraction,  New  Calumet 
(Que.),  Protection,  Queen,  Reno, 
Sheep  Creek  Paradise,  United 
Keno,  Violamac,  Yankee  Girl,  and 
Zamora. 

In  the  same  period,  the  zinc 
smelter  at  Trail  treated  ores  from 
these  mines:  Admiral,  Base  Metals, 
Can.  Exploration,  Cork  Prov., 
Goldfields,  Reeves  MacDonald, 
Sheep  Creek  Zincton,  Silver  Stan¬ 
dard,  and  United  Keno. 

New  Possibilities  Seen 

For  some  years  now,  there  has 
been  talk  of  a  custom  smelter  for 
the  more  eastern  and  southern 
portions  of  the  province  of  Quebec. 
The  economic  feasibility  for  such 
a  development  however,  is  not  at 
once  apparent.  The  existing  facili¬ 
ties  are  ample  to  take  care  of  the 
ores  produced  in  the  older  estab¬ 
lished  mining  areas.  | 

With  the  gradual  widening  out 


anticipated,  the  long-term  possi¬ 
bilities  of  a  custom  smelter  should 
not  be  completely  overlooked. 

Of  particular  interest  in  this  re¬ 
spect  is  the  Sherbrooke  area  and 
the  Eastern  Townships  generally, 
where  copper  has  been  mined  in 
minor  quantities  for  hundreds  of 
years,  and  where  Anacon  and 
Ascot  metals  are  once  again  devel¬ 
oping  properties  with  interesting 
possibilities. 

Another  area,  substantially  re¬ 
moved  from  the  major  smelters  at 
Noranda  or  in  the  Sudbury  district 
is  the  somewhat  neglected  part  of 
southern  Ontario,  between  Peter¬ 
borough  and  Ottawa,  north  of  Lake 
Ontario. 

Complex  ores,  widespread  show¬ 
ings  of  mineralization,  and  occa¬ 
sional  pockets  of  high-grade  ma¬ 
terial  have  featured  this  part  of 
the  province  but  nothing  of  a  real¬ 
ly  commercial  nature  has  yet  been 
found.  It  is  understood,  however, 
that  gradually  the  whole  ground 


CONSOLIDATED  MINING  &  SMELTING  CO. 

1949  1948  1947  1944 

LEAD,  lbs .  292,352,000  320,214,000  324,310,000  365,081,000 

ZINC,  lbs .  314,408,000  292,756,000  253,178,000  251,387,000 

Gold,  ozs .  56,229  48,389  32,430  70,377 

Silver,  czs .  8,325,000  6,344,000  5,634,000  8,615,000 

Other  Metals,  lbs.  .  1,150,000  1,148,000  1,982,000  886,000 

COPPER,  lbs .  800,000  616,000  3,534,000  865,000 

TTN  lbs .  620,000  692,000  714,000  . 

INTERN.\TIONAL  NICKEL  CO. 

1949  1948  1947  1944 

NICKEL,  lbs .  200,292.000  240,098,000  205,278,000  250,740,000 

COPPER,  lbs.  ...  221,075.000  219,130,000  220,671,000  264,711,000 

Gold,  ozs .  34,146  38,087  43,184  61,338 

Silver,  ozs .  1,097,000  1,320.000  1,384,000  1,784,000 

Other  Metals,  lbs.  .  126,000  116,000  241,000  . 

Platinum,  ozs.  . . .  214,000  199,000  191,000  303,000 

NORANDA  MINES 

1949  1948  1947  1944 

COPPER,  lbs.  ...  137,003,000  97,756,000  85,317,000  62,750,000 

Silver,  ozs .  1,780,000  1,254,000  1,044,000  543,000 

Gold,  ozs .  282,000  186,000  127,000  342,000 

(A  substantial  percentage  of  Noranda's  production  is  derived  from  custo.m 
smelter  operations  conducted  for  many  mines  in  the  district). 

HUDSON  BAY  M.  &  S. 

1949  1948  1947  1944 

COPPER,  lbs .  84.836.000  79,841,000  82,301,000  96,761,000 

ZINC,  lbs .  98,348.000  102,258,000  105,794,000  119,255,000 

Gold,  ozs .  120,000  125,000  120,000  193,000 

Silver,  ozs .  1,851,000  1,878,000  1,580,000  3,150,000 

Other  metals,  lbs.  .  325.000  287,000  201,000  228,000 

(In  addition,  Hudson  Bay  M.  &  S.  produces  substantial  amounts  of  metal 
out  of  customs  smelter  operations.) 

CtOLDEN  manitou  mines 

1949  1948  1947  1944 

ZINC.  lbs.  _  _ _  22,812,000  28,882,000  18,699,000  42,061,000 

LEAD,  lbs .  2,162,000  1,874,000  1,692,000  428,000 

COPPER,  lbs .  22,950  63,100  12,500  58,900 

Gold,  ozs .  10,500  7,900  4,800  11,800 

Silver,  ozs .  760,000  561,000  646,000  489,000 

SHERRITT  GORDON  MINES 

1949  1948  1947  1944 

COPPER,  lbs .  18,959,000  19,975,000  14,683,000  26,959,000 

ZINC,  lbs .  20,256,000  22,318,000  16,434,000  57,412,000 

Gold,  ozs .  5,250  5,350  3,600  8,100 

Silver,  ozs .  172,000  171,000  121,000  245,000 

WAITE  AMrtJLET  MINES 

1949  1948  1947  1944 

COPPER,  lbs.  ....  33,489,000  44,512,000  42,600,000  49,441,000 

ZINC,  lbs . .  41,642,000  29,042,000  19,094,000  81,486,000 

Gold,  ozs .  8,850  12,460  14,998  14,480 

Silver,  ozs .  426,000  418,000  284,000  702,000 

(This  sincludes  production  from  Amulet  Dufault  Mines  as  swell.) 

NEW  CALUMET  MINES 

1949  1948  1947  1944 

ZINC,  lbs.  . .  24,538,000  23,225,000  20,295,000  24,907,000 

LEAD,  lbs .  6,953,000  6,877,000  6,547,000  6,594,000 

Silver,  ozs .  555,000  571,000  504,000  444,000 

Gold,  ozs .  2,680  2,090  1,990  2,860 

EAST  SULLIVAN  MINES 

Production  started  in  January  1949;  first  year’s  output  as  follows. 
COPPER  ZINC  Gold  Silver 

lbs.  lbs.  ozs.  ozs. 

28,285,000  10,476,000  12,447  219,760 


Shaft  Sinking  At 
Akaitcho  Postponed 


Toronto.  —  At  annual  meeting 
of  Akaitcho  Yellowknife  Gold 
Mines  here  shareholders  were  told 
that  despite  delayed  delivery  of 
supplies  and  equipment  because  of 
the  Korean  War,  the  first  stage  of 
the  shaft-sinking  program  at  prop¬ 
erty  is  nearing  completion. 

It  has  been,  however,  decided 
to  postpone  the  actual  shaft  sink¬ 
ing  and  underground  development 
until  the  more  severe  part  of  the 
winter  is  gone. 

The  diamond  drill  program 
started  last  September  to  obtain 
information  to  assist  in  directing 
underground  development  has 
greatly  simplified  the  proposed 
work,  meeting  was  informed.  Not 


I  Ore  Reserves 

(Continued  from  page  9) 


ties  for  many  mines  which,  by 
themselves,  could  not  produce  and 
refine  the  ore  that  may  be  con¬ 
tained  in  their  properties. 

Noranda,  Hudson  Bay  and  Con¬ 
solidated  Smelters  are  foremost  in 
this  field  and  have  made  it  possible 
for  substantial  production  to  be¬ 
come  available  when  most  needed. 

To  indicate  the  extent  of  custom 
operations  it  need  only  be  mention¬ 
ed  that,  during  one  week  in  Octo¬ 
ber,  the  lead  smelter  at  Trail, 


New  Goldvue  Mines  Company 
has  received  payment  for  balance 
of  November  30th  Instalment  of 
52,500  shares  at  20  cents  a  share 
under  agreement  with  Tomy  Fin¬ 
ancial  Corporation  Ltd.  Issued 
capital  is  2,416,171  shares,  leaving 
583,829  in  treasury. 


on  ore  reserves  is  available,  the 
Sullivan  property  alone  appears  to 
be  good  for  another  fifty  years 
2.3  million 


I  producers  of  base  metals  in  Can- 
I  ada,  the  zinc,  copper  and  lead  pro¬ 
duction  available  from  these  pro¬ 
perties  will  ultimately  make  an  im¬ 
portant  difference  to  the  base 
metal  economy.  The  developments 
of  important  copper  reserves  in  the 
Chibougamau  district  also  will 
have  long  term  implications.  At 
Merrill  Island  ore  grading  2%  cop¬ 
per  is  shown,  in  addition  to  gold 
and  silver;  at  Belle  Chibougamau, 
sampling  has  shown  0.6  ozs  of 
gold,  20%  of  copper  and  2  ozs  of 
!  silver.  The  Quebec  Chibougamau 
I  Goldfields  property  also  features 
!  zinc  (2%)  in  addition  to  copper 
j  3.3%  and  traces  of  gold  and  silver. 
Similar  assaj’s  are  shown  by  prop¬ 
erties  being  developed  in  the  Chi¬ 
bougamau  area  by  Royran,  Quebec 
Smelting  &  Refining,  Jaculet  and 
Barlan  Gold  Mines. 

One  of  the  biggest  additions  to 
the  reserves  of  lead  and  zinc  ores 
has  been  the  property  of  United 
Keno  Hill  Mines  in  the  Yukon  Ter¬ 
ritory.  There  are  about  300,000 
tons  of  an  exceptionally  high 
grade,  this  having  been  estimated 
at  46  ozs  of  silver  to  the  ton  and 
about  8%  of  lead.  A  zinc  estimate 
is  not  available.  The  property  is 
large  and  has  only  been  partially 
explored,  so  that  there  is  every  in¬ 
dication  of  a  long  term  addition 
to  Canada’s  metal  reserves  having 
been  made.  Makono,  nearby,  also 
appears  to  have  the  makings  of  a 
big  mile. 

With  Newfoundland  entering 
confederation,  the  Buchan  prop¬ 
erty  of  Anglo  Newfoundland  De¬ 
velopment  Co.  was  added  to  the 
nation’s  ore  picture.  About  4,000,- 
000  tons  of  ore  reserves  are  avail¬ 
able  here,  providing  a  good  grade 
of  copper,  zinc  and  lead  concentra- 


Companies  Report 
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anyway,  with  about 
'  tons  being  withdrawn  annually,  at 
.  :  the  current  rate.  In  addition  to 
I  the  Sullivan  mine,  from  which 
I  about  55  million  tons  of  ore  have 
'  already  been  withdrawn,  the  com- 
I  pany  has  a  great  many  outside 
I  ho.ldings.  Bluebell,  at  Kootenay 
:  Lake,  is  now  being  developed  with 
ore  reserves  known  to  be  large. 
Big  Bull,  on  the  Taku  River,  is 
also  being  developed  with  a  sub¬ 
stantial  body  of  multi  -  metallic 
ores.  Lead  and  zinc  ore  is  also 
being  developed  at  “H.B.”  near 
Salmo;  in  addition  there  are  con¬ 
trolling  interests  in  a  number  of 
properties  from  Juneau,  Alaska, 

!  down  to  the  Canada-U.S.  border, 

;  containing  gold  and  base  metal 
ores,  as  well  as  Mercury  (at 
I  Pinchi  Creek).  | 

I  Normetal  Mining 

i  The  ore  reserves  have  not  been  i 
j  estimated  since  the  end  of  1948 
I  when  1,625,000  tons  were  shown, 
j  grading  3.5%  copper  and  7.5% 
j  zinc.  Further  reserves  are  ex¬ 
pected  to  be  reported  in  the  annual 
statement  for  the  current  year,  by 
which  time  the  results  of  the  Shaft 
4  developments  should  be  known. 
Important  additions  are  expected 
from  this  development. 

East  Sullivan 

i  This  is  the  biggest  of  the  new 
I  base  metal  mines  in  Quebec,  with 
‘  reserves  now  indicated  at  about  ^ 
4.5  million  tons  grading  about  1.9%  ^ 
copper,  1.1 'f  zinc  and  small 
amounts  of  gold  and  silver.  Having 
been  developed  rapidly  in  the  past 
couple  of  years,  the  property  is 
now  expanding  both  as  to  depth 
and  width  and  new  ore  additions 
are  expected  after  the  current  ! 
year’s  work.  Recently  the  com-  I 
pany  also  acquired  a  two-thirds  | 
interest  in  a  property  of  about 
6,000  acres  in  the  Gaspe  area 
where  for  years  now  interesting 
copper-zinc-lead  ores  have  been  in-  i 
vestigated.  A  large  test  program 
of  underground  development  is  now 
being  undertaken. 

Quemont 

A  total  of  about  10,000,000  tons 
of  ore  have  been  outlined  at  this 
property  near  the  Noranda  mine, 
grading  about  1.5%  copper,  2.7% 
zinc  and  appreciable  amounts  of 
gold  and  silver.  These  however 
were  estimates  prepared  at  the  end  i 
of  1947,  since  when  important  new  > 
additions  have  been  obtained  on  ! 
new  deep  levels,  where  both  the  | 
volume  and  the  grade  of  the  ore 
have  been  surprisingly  good.  The 
annual  report  for  the  year  ending 
December  31st  is  expected  to  show 
a  very  material  increase  in  the 
known  reserves  and  their  value. 
Miscellaneous  Mines 

At  Anacon  and  Ascot  Metals  in 
Quebec,  important  additional  re¬ 
serves  of  base  metal  ores  are  being  ; 
developed.  While  they  do  not  com-  | 
pare,  at  this  stage  with  the  biggest  | 


ore  now  makes  it  possible  to  think 
In  terms  of  doubled  production. 
Now  a  new  property  is  being  ac¬ 
quired,  where  high  silver  and  zinc 
assays  have  been  obtained,  with 
good  gold  and  copper  showings  as 
well.  If  further  drilling  proves  the 
earlier  showings,  this  second  prop¬ 
erty  may  be  developed  at  an  early 
date. 

Hudson  Bay 

Early  this  year,  ore  reserves 
were  estimated  at  better  than  20 
million  tons  grading  3%  copper, 
4.3%  zinc,  and  moderate  amounts  j 
of  silver  and  gold.  A  good  ore  | 
body,  the  volume  of  which  is  not 
yet  detailed,  is  being  developed  at 
the  wholly-owned  Shist  Lake  Mine 
and  development  continues  to  ex¬ 
pand  the  ore  at  Cuprus  mine  as  | 
well.  In  addition  the  company  is  I 
exploring  a  number  of  claims  in  1 
the  Flin  Flon  area,  where  copper  j 
mineralizations  have  been  encount-  j 
ered.  i 

Noranda  Mines 

Above  3,000  feet,  ore  reserves 
are  estimated  at  18,460,000  tons, 
grading  as  follows:  7.1%  copper 
and  0.16  ozs  gold  in  a  body  of  4,- 
300,000  tons;  0.66%  copper  and 
0.19  ozs  gold  in  a  body  of  13,220,- 
000  tons;  0.09%  copper  and  0.12 


fw  HEN  Eugenio  Demeo  buckles  down  to  work  in  his  own  vegetable  garden  at  Castlegar, 
B.C.,  he  knows  what  he’s  about.  Eugenio’s  an  expert  on  fertilizers.  He  knows  how  they’re 
made  and  how  essential  they  are  to  the  prosperity  of  his  district. 

Eugenio  is  one  of  8,700  people  working  at  Consolidated — better  known  as  Cominco — one  of 
?8,000  Canadians  who  depend  directly  on  the  collective  effort  of  all  Cominco  employees  for  their  well-being. 

At  the  fertilizer  bagging  mill  at  Warfield,  Eugenio  still  muses  over  the  terrific  requirement 
for  his  product — 26,000  one-hundred-pound  bags  a  day.  While  the  amount  of  fertilizer  used 

strikes  him  with  wonderment  Eugenio  knows  what  his  product  means  to  all  Canadians. 

He  knows  how  the  many  products  made  by  the  many  people  at  Cominco  go  ’round  the 
world  from  Canada,  bringing  back  millions  of  vital  dollars  in  return. 

Dollars  to  pay  wages,  dollars  to  improve  Cominco  communities,  and  dollars  to  pay 
shareholders;  dollars  which  encourage  further  investment  in  our  own  Canadian  resources. 

And  in  harvest  time  Eugenio  goes  back  to  his  own  garden  plot  where  he  sees  again  those  thingr 
which  have  made  Canada  strong — hard  work.  Teamwork,  and  a  bountiful  nature. 

As  John  Donne  wrote  400  years  ago:  ^‘No  man  is  an  Hand,  intire  of  itselfe;  every  man 
is  a  peece  of  the  Continent,  a  part  of  the  maine  . . .  ” 


THE  CONSOLIDATED  MINING  AND  SMELTING 
COMPANY  OF  CANADA,  LTD. 


•‘\0  MAN  IS  AN  ISl.AND”  —  U  th#  tttl#  of  the  eownl 
film  in  foil  colour  ebont  the  drametic  Cominco  etory,  a« 
tuld  by  Eug^enio  J)cmco,  Newt  Kobineont  Al  Francis,  and 
other  men  on  the  job.  Available  without  charge.  Writ*  to 
Cominco,  Trail,  B.C. 


Al  Francie  liven  In  Calgary.  Be  ia  an 
operator  en  the  control  floor  of  the 
drilling  tower  of  Cominco*a  Alberta 
Nitrogen  department.  His  hobby  is 
tinkering  w’ith  radio. 


Research'  engineer  Newt  Robinson 
works  at  improving  the  processes  by 
which  Eugenio  and  his  mates  perform 
their  jobs.  He  enjoys  the  moantsins-* 
skiing  In  winter,  golf  in  summer. 


NO  INCREASE 
IN  PRICE 


Hon  C.  M.  Fines  Refutes  Recent 
Financial  Times  Insurance  Article 


Saskatchewan  citizens  are  reap¬ 
ing  double  benefits  because  of  the 
introduction  of  Government  Insur- 


D _ i.i"*"'* w«  Pcnheeiirt  GeldfIcMs 

Ketutes  Kecent!?"3T.r.a'^,r^rL^^^^^^  Hna«ee.  f.r  Dniiin, 

-  •  I  '  Saskatchewan  from  agents  who  ; 

I  wish  to  join  our  selling  force.  I  Announcement  is  made  by  J.  J. 

nSUldnCC  AlllCIC  “Actuany  there  are  more  insur-l^®®*”^"-  Pershcourt 

Aciuauy  mere  are  more  msur  |  Q^i^fjeidg  Limited,  that  contracts 

-  ance  agents  licenced  now  than  ;  Inspiration 

all  motor  vehicle  owners  has  re-  I  Diamond  Drill  Go.,  for  an  intensive 

suited  in  benefits  accruing  to  over  2867  licenced  agents  and  in  i  pj-^gram  and  also  to  Sherwin 

28,000  citizens  in  the  amount  of  i  there  were  3890,  said  Mr.  ^  for  an  electrical  sur- 


all  motor  vehicle  owners  has  re- 


ance  in  the  province,  while  citizens  |  over  $5,000,000.  The  act  provided  Pines. 


of  other  provinces  are  continuing 
to  pay  heavy  insurance  premiums, 
according  to  Hon.  C.  M.  Fines, 


insurance  coverage  which  has  not 
yet  been  equalled  in  the  world 


i  vey  of  their  property  located  in 
*  ^  ^  Barraute  Township,  Northwestern,  I 

Many  statements  and  questions  Quebec.  The  awarding  of  these  I 


today.  In  addition  to  the  coverage  ^i^®d  by  the  insurance  editor  in-  I  contracts  follows  zinc  and  silver 


chairman  of  the  Board  of  Directors  i  provided  by  the  Automobile  In-  *’® P*"®' I  discoveries  on  the  neighbouring 


of  The  Government  Insurance  Of¬ 
fice. 


surance  Act  the  office  introduced  ®®"^  facts  in  his  article 


Barvue  property  of  Golden  Mani- 


:  a  package  policy  to  provide  addi-  ■  Fines  said  “The  questions  tou  Mines  Ltd.  close  to  the  boun- 

statement  replying  to  ;  tional  coverage.  For  the  past  three  asked  by  this  poorly  informed  dary  of  the  two  companies.  The  ] 

charges  made  in  The  Financial  :  years  the  package  policy  was  sell-  I  editor  about  government  insurance  j  Barvue  drill  hole  is  on  strike  of 

Times,  October  27,  which  have  been  ,  ing  at  premium  lower  than  that  '  are  so  ridiculous  that  one  is  tempt-  the  shearing. 

given  circulation  in  the  insurance  ;  offered  by  any  other  company.  ;  ed  to  point  this  up  by  asking  ,  option  agreement  also  has 

and  public  press,  Mr.  Fines  refer-  .  This  has  now  resulted  in  some  questions  regarding  private  com-  been  signed  with  Montrose  Trad-  i 

red  to  the  government  insurance  '  rate  reductions  by  one  company  in  '  panics  such  as  ing  Co.  Ltd.,  Montreal,  with  a  firm  ^ 

in  Saskatchewan  as  being  :  order  to  meet  competition.  (a)  Could  private  companies  i  commitment  of  $50,000.  j 

runner  of  similar  pro-  i  ^  ^  continue  to  pay  dividends  to  their  j  Mr.  Coghlan  also  announced  ' 


program  in  Saskatchewan  as  being  order  to  meet  competition, 
the  fore-runner  of  similar  pro-  i 

grams  throughout  Canada.  “We  are  proud  of  the  f£ 


(a)  Could  private  companies 
continue  to  pay  dividends  to  their 


grams  throughout  Canada.  !  “We  are  proud  of  the  fact  that  shareholders  if,  instead  of  reaping  that  other  officers  and  members  of 

‘‘Since  the  government  insurance  ;  government  insurance  has  been  '  profits  on  investments  of  surplus-  '  the  new  board  of  directors  are: _ 

commenced  its  insurance  business,  |  able  to  save  Saskatchewan  citizens  es,  they  were  to  pay  these  profits  R.  Bourcier,  Maiartic,  Que.,  vice- 
Saskatchewan  citizens  have  been  ^  millions  of  dollars  in  their  insur-  back  to  the  motoring  public  as  ;  president;  J.  L.  Noble,  Toronto, 

saved  millions  of  dollars  in  insur-  !  ance  costs,  whether  they  have  happens  with  government  insur-  Ont.,  secretary  and  assistant  I 

Bflce  premiums,”  said  Mr.  Fines.  |  bought  our  in.surance  or  not,”  said  !  ance?  treasurer;  R.  Staines,  Montreal,! 

“l^iis  has  been  accomplished  in  Mr.  Fines.  “The  healthy  competi- ;  (b)  Could  the  private  companies  !  Q'^®-  Treasurer  and  assistant 

numerous  ways:  I  tion  of  a  government  enterprise  !  continue  to  operate  for  their  share-  secretary;  C.  Bourcier  and  Ar- 

1.  Fire,  auto  and  casualty  in-  has  brought  rate  reductions  which  I  holders  at  a  profit  if  they  were  to  *«snd  Dumas,  M.P.,  Maiartic, 
surance  rates  offered  by  the  Sas-  |  the  competition  of  the  300  so-  make  fair  claims  adjustments  sim-  Andre  Gourd,  Val  d‘Or,  Que.; 

katchewan  Government  Insurance  ■  called  private  enterprise  companies  jiar  to  government  insurance?  Hoskins,  Noranda,  Que. 

Office  were  reduced  to  a  reason-  j  was  never  able  to  do.”  rmiid  thp  nrivntp  pnmnnnips  - 
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Lisf  Additional  Shoros  listed  on  the  Toronto  Stock  Ltd.,  in  consideration  of  the  re-  Announcements  made  by  the 

^  .  p.  _  Exchange,  bringing  total  listing  lease  of  the  right  to  collect  royal-  Bank  of  Toronto  of  the  opening 

Wf  wrai9  Bit  Co.  to  116,000  common  shares,  ties  for  the  use  of  certain  patents  of  a  new  branch  at  Kingston 

An  additional  16,000  common  The  new  shares  h.ive  been  is-  covering  bits  for  rock  drills  and  Road  and  St.  Clair  Avenue  East, 
shares  of  Craig  Bit  Co.,  Ltd.,  have  .sued  to  Craig  Bit  Holding  Co.,  other  related  equipment.  Scarboro  Bluffs,  Toronto. 


ice?  treasurer;  R.  Staines, 

(b)  Could  the  private  companies  ;  Qt*®-  Treasurer  and 


numerous  ways:  tion  of  a  government  enterprise  !  continue  to  operate  for  their  share-  secretary;  C.  Bourcier 

1.  Fire,  auto  and  casualty  in-  has  brought  rate  reductions  which  I  holders  at  a  profit  if  they  were  to  msnd  Dumas,  M.P., 


uiiice  were  reaucea  to  a  reason-  j  was  never  aoie  to  do.  Could  the  private  companies 

able  level  and  thousands  of  Sas-  I  “Xhe  Financial  Times  claims  I  maintain  their  profits  if  they  fi-  MindomOC  HOS  OffOFS 


katchewan  citizens  bought  Govern-  |  have  been  ‘beefing’  because  a  pri-  nanced  safe  driving  campaigns  to 

ment  In.surance  to  take  advantage  j  yate  insurance  company  has  re-  maintain  the  lowest  accident  rec- 

of  their  own  insurance  service  and  |  (juced  rates.’'  said  Mr.  Fdnes.  “This  |  ord  in  Canada?  Government  in- 

low  cost  premiums  on  all  standard  i  jg  from  being  correct.  The  ac-  ;  surance  has  done  this  in  Saskat- 

policies.  I  jjpn  of  fbe  private  company  is  |  chewan. 


I  Big  Mine  Interosts 


2.  The  result  of  government  in-  welcome  because  it  backs  up  our 


u  ...  v.a..cLuo. .  ...  ,  Qffers  to  participate  on  a  maj- 

rance  has  done  this  in  Saskat-  scale  in  the  financing  of  their 

'  Sterling.  N.S.  base  metal  mine  to 
fd)  Why  have  the  private  com-  i  ^ring  it  into  early,  full-scale  pro- 


surance  action  in  regard  to  the  contention  that  insurance  rates  |  panies  coerced,  for  example,  their  :  j  ..  have  h»en  reeeivay*^hv 
premiums  has  been  that  competing  be  reduced.”  j  agents  in  B.C.  to  the  point  where  Minrfamar  Mefoia  t 

companies  reduced  their  rates  to  Financial  Times  a.sks  for  I  they  had  to  form  a  union  or  asso-  ,  f^ree  large  mining  and  smelting 

try  and  compete  with  government  |  to  gon^e  “pertinent”  ques-  j  ciation  to  protect  themselves  from  ■  Tha  nffar,  invnivinv 

Insurance.  Thus  thousands  of  c.ti-  , 

Zens  who  had  policies  with  other  i  ,,  . 


Hudson  Bay 
Mining  and  Smelting 
Co.,  Limited 


answers  to  some  “pertinent”  ques- 


The  offers,  involving 


insurance.  Thus  thousands  oi  citi-  ,  the  companies’  efforts  to  reduce  g  f  ^  ^  mUHog  ^ol- 

zens  who  had  policies  with  other  j  statements  of  commissions?  are  und®r  co^deration 

companies  benefitted  by  savings  |  government  insurance  office  <e^  Why  is  the  farmer  just  over  Mindamar  officials  indicates  ’ 
arr.,  A  f  j  have  been  public  information  every  the  border  in  Manitoba  lone  mile  ,  romnanies 

3^  The  introduction  of  The  Auto-  gj^  ,com  a  farmer  in  Saskatchewan)  | 

luobile  Accident  Insurance  Act  j  statements  clear-  forced  to  pay  over  $70.00  for  auto  |  f  a  week  in  con^tatiJn  ^th 

providing  automobile  insurance  for  ,  g^p^^g^g  insurance  with  less  coverage  than  |  T  wg  et  Mi^dar^^r^^^^ 


NO  INCRERSI 
IN  PRICE 


as  rent.  heat,  light  and  Provincial  he  can  buy  from  government  in¬ 
taxes  are  paid  by  government  in-  |  surance  for  $28.50?” 


he  can  buy  from  government  in-  Mindamar’s  en- 

surance  for  $28.50?”  g.neer  m  charge  of  operations. 

_ Acceptance  of  any  one  of  the 

surance.  If  the  editor  had  taken  ,  participation  offers  would  permit 

the  trouble  to  investigate  he  would  ^ aiia/liail  ARiIIAC  ®  much  larger  initial  operation 

have  found  the  answers  to  his  Vidlldllldll  IVIIIIt:)  than  currently  considered,  the 

questions  on  these  items.  (Continued  from  page  9)  Mindamar  management  states. 

Other  questions  which  suggested  _  bggg^  on  g  500  ^gy 

that  The  Saskatchewan  Govern-  r»aph  Qonno  f/via  i  concentrator  instead  of 

ment  Insurance  Office  has  "co-  P«cf®d  to  reach  about  30,000  tons  jr/v.onA  g.  currently 

erced  agents  -  by  threats  -  into  the  world,  the  bulk  of  it  in  “  currently 


OID^^ 
RYE  ^  I 
WHISKY 


Canadian  Mines 

(Continued  from  page  9) 


erced  agents  —  by  threats  —  into  wunu.  me  oum  01  it  m 

turning  their  business  over  to  the  America,  where  the  rate  of 

SGIO  exclusively  instead  of  to  the  civilian  consumption  has  been 


private  companies,”  and  has  highest  and,  uncontrolled. 


North  America,  where  the  rate  of  ^  “(^ned. 

civilian  consumption  has  been  :  A  composite  500-pound  ship- 
highest  and  uncontrolled.  I  *ificnt  of  ore  representing  samples 


i  “blackballed”  aeents  were  an-  ^inc  goes  hand  in  hand  with  |  f*'®'*”  fhe  100,  300,  400  and  600 
swered  bv  Mr  Fines  ®*®®*  supplying  household  equip-  !  f®of  levels  sent  to  the  Golden 

“I  can^cate'gorically  deny  that  farm  implements  and  its  j  Manitou  mill  hw  returned  a  corn- 

coercion,  by  threat,  or  any  other  «««  for  die-casting  has  been  ®*-  „f  "28  TierSn^ Vi's 

means  has  been  used  to  force  panding  steadily.  The  steel  short-  '  of  28.36  percent,  plus  0.45 
means,  has  oeen  s  which  affects  the  nroduction  Sold  and  5.27  ozs.  silver  for  a 

agents  to  become  exclusive  Gov-  ®e®  wnicn  atrecis  tne  proaucuon  |  e  .  »iisaa 

emment  Insurance  agents.”  said  of  such  implements  will,  therefore.  1  gross  value  of  $113.44  per  ton  of 
I  Mr.  Fines,  “and  further  that  no  automatically  cut  into  the  use  of  ore.  _ _ _ 

agents  have  been  “blackablled.”  |  J^is  cut  however  will  be  research  a 

St.  It  at  I  more  than  offset  by  increased  ar-  Alter  ..ix  years  or  researen,  a 

There  are  668  Saskatchewan  moment  needs.  If  anything  were  ;  L®eds  firm  have  produced  new 
Government  Insurance  Office  needed  to  illustrate  this  point,  the  coloured  inks  which  may  revolu- 

Govemment  In^rance  Off>c  trices  for  zinc  futures  would  show  ionise  poster  advertising.  These 

agents.  Many  of  them  write  ex-  prices  ror  zinc  ruiures  wouia  snow 

cliisivplv  for  this  office  But  there  Although  the  current  spot  '  mks.  which  are  being  manufac- 
are  many  more  who  are  agents  Price  is  about  17*4  cents  a  pound  tured  from  fluorescent  substances 

for  one  or  more  oTher  companies  i**  the  United  States,  futures  sell  ;  by  patented  processes,  are  much 
for  one  or  more  other  companies  brighter  than  natural  colours  and 

r"rMZnl,”or*th.wJw.n«^  p.r.,' «“  lea?  («tr.  I  »•  »-■>  and  Man, KM 

Mutual  Insurance  Company  are  P"'ea  actually  below  spot  I  briMantly  u  neon  hgbta,  at  four 

also  agents  for  Government  Tn-  Pr*®*®.  thus  indicating  that  lead  at  times  the  distance, 
surance  Office.  We  do  not  require  ‘e^t  is  not  regarded  as  a  hedge 
an  exclusive  contract,  though  we  !  Gg'Ginst  commodity  inflation).  | 
will  accept  an  application  for  an  I  Zme  prices  are  now  higher  than  | 
exclusive  agency  in  preference  to  at  any  time  since  1916  and  the  pos-  j 
an  application  for  a  non-exclusive  sibilities  of  a  cut-back  in  prices,  : 
one.  This  is  of  course  similar  to  grovemment  imposed,  must  not  be  [ 
the  policies  of  other  companies  in  overlooked.  ^ 

Production  in  zinc  has  shown  | 
greater  gains  in  Canada,  on  a  ton-  j 
nage  basis  than  other  metals.  In  1 
the  eight  months  to  August  31st, 

|jraM^||anTEnC  the  output  rose  from  1 90.000  tons 
llCAI/V<UAKICIvi  to  204,000  tons,  while  lead  output  j 

,.  , ,  e  ee.  J  .1.  j  lucreased  by  about  8,000  tons  and 

liable  for  office  and  show  room.  ;  . .  ,  , 

, ,  ,  i  AA  i  copper  production  was  almost  un- 

lable  space  for  rent  ai  $2.00  ;  f 

■  I  (  I  on  I  i  Changed. 

in  January  ot  I  »  .  These  differences  as  between  the 

LTIES  LIMITED  I  three  metals  and  their  respective 

position  in  th  world  markets  and 
I  HArbour  0251  in  the  armament  program  will  no 

doubt  have  their  effects,  ultimate- 
^y*  the  earnings  of  the  com- 
panies  concerned,  depending  on  the 
=e=s=^^s^^^a=e9=Bsgs!^B  I  percentage  of  metal  produced  from 

usually  complex  ores.  Copper  and 
^  I  zinc  are  most  frequently  found  in 

the  same  production  chain,  while 
•  !  l®**d  and  zinc,  of  course,  feature  ■ 

I  the  Sullivan  operation  at  Consol.  | 
jj*  i  Smelters  and  most  of  the  western  | 

■I  ’  I  white  metal  producers. 


agents  have  been  “blackablled.” 
41  «  « 


After  six  years  of  research,  a 


CORPORATION  HEADQUARTERS 

Large  detached  stone  building,  suitable  for  office  and  show  room. 
Approximately  6,000  feet  of  usable  space  for  rent  at  $2.00 
per  foot  heated.  Occupancy  early  in  January  of  1951. 

MORGAN  REALTIES  LIMITED 

1455  Union  Avenue,  Montreal  HArbour  0251 


5^  SIGN  q/ 
A  GOOD  HOST 


Deep  Drill-Hole  Hits 
Ore  at  New  Calumet 


Producers  of 

Copper  -  Zinc  -  Gold 
Silver  -  Cadmium 
Selenium  and  Tellurium 


Mine  and  Metallurgical  Plants 
FLINFLON 
MANITOBA 


Hydro  Electric  Plants 
ISLAND  FALLS 
SASKATCHEWAN 


Hudson  Bay  Mining  and  Smelting 
Co.,  Limited 

Tncorpoialed  Under  The  Dominion  Conip,inie.=  Act, 

December  27,  1927, 


Business  Is  easier  over  a  fine  cigar. 

At  the  office,  the  thoughtful  executive 
keeps  a  box  of  House  of  Lords 
Cigars  handy  on  the  desk. 

In  the  home,  these  fine  4 

cigars  ore  always  the  sign 
of  o  good  host. 

Select  from 

CORONA  DE  LUXE 
KTIT  CORONA,  LILIES 

QUEENS  OR  PANCTEU  dllBl\\\MiR\^ 


- - 'J 


ip  r  A  N  R 


'TO  REMOVE^W 
CELWPHAHE  simply  lift  end 

of  ctg/tr  band,  and  puU." 


rfioir 

ofLORDS 

^eyoAid 


The  first  diamond  drill  hole  to 
test  the  depth  of  the  orebody  en¬ 
countered  on  the  1,350  foot  level 
at  New  Calumet  Mines  Limited, 
put  down  from  a  cross-cut  driven 
into  the  hanging  wall  for  the  pur¬ 
pose,  encountered  the  orebody  at 
a  depth  of  410  feet  below  the 
level.  The  hole  intersected  a  true 
width  of  23  feet  of  massive  ore 
material.  Assays  are_  not  avail¬ 
able,  but  it  is  judged  by  the  en¬ 
gineers  the  hole  will  assay  ap¬ 
proximately  10  Cf  zinc  with  good 
attendant  lead,  gold  and  .silver 
values. 

Openings  have  been  made  to¬ 
wards  the  North  East  of  the 
cross-cut  which  was  put  into  the 
I  hanging  wall  so  as  to  allow  three 
I  more  diamond  drill  holes  to  be.  put 
I  down  to  the  same  horizon  (410 
'  feet  below  the  1,350  foot  level) 

I  at  100-foot  interval.s. 

!  The  hole  which  has  just  come  in 
I  deepens  and  lengthens  the  known 
1  orebody  on  the  1,350  foot  level  to 
some  considerable  extent,  and 
opens  up  possibilities  for  exten¬ 
sions  to  depth. 

I  Steep  Rock  Iron  Mines  Limited  i 
:  — An  executive  employee  has  ex-  ! 
ercised  his  option  to  purchase  a  | 
balance  of  6,000  shares  at  $1  a  | 
share.  Issued  capital  is  6,965,111  1 
shares,  leaving  1,034,889  in  treas-  I 
ury.  I 


Ans  THIS  IS  ALCAN’S  ip^imsAY  fictuee 


This  picture  of  the  first  aluminum 


plant  in  the  British  Empire  was  taken  in 


1900.  That  was  only  14  years  after  Charles 
Martin  Hall  had  discovered  how  to  make 
aluminum  cheaply  by  using  electricity 


The  plant  was  erected  in  semi-wilderness 


at  Shawinigan  Falls  because  the  river  was 


being  harnessed  to  provide  electricity. 


Aluminum  was  the  first  to  use  this  power 


Today  Shawinigan  Falls  has  many  other 


\ 


industries  and  is  a  hustling,  thriving  city 


Alcan,  too,  has  been  growing  during  these 
fifty  years.  Today  the  company  has  12  plants 
providing  jobs  for  11,000  Canadians  and 


supplying  aluminum  to  more  than  1000 


independent  Canadian  manufacturers  front 


coast  to  coast. 


On  its  50th  Birthday,  Alcan  looks  back 
over  half  a  century  of  progress  —  and  for¬ 


ward  to  continued  growth  with  Canada. 


ALUMINUM  COMPANY  OF  CANADA,  LTD. 

fnduttn  and  Proeanort  of  Aluminum  for  Canadian  Indutfry  and  World  Markat* 

Hants  in  Shawinigan  Follt,  Arvida,  Itia  MaligtM,  Shlpiiiaw,  Port  Alfi«4L 
Wakafiald,  Kingston,  Toronto,  Etobicoko. 
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Quebec  Mine  Developments  In  Western  Third  Quarter 
Production  Up  Oil  Fields  Sherritt  Better 


MINING  MARKET  RECORD 

TrMMCHMs  M  TORONTO  STOCK  iXCHANOi 


increases  Shown  For 
September  In  Output  of 
All  Minerals  Over  1949 

Production  of  ;ill  principal 
metals  Mined  in  Quebec  was  on  an 


For  Alberta  Production  at  New  Peak  in  September  with 
f  of  1,793  Producing  Wells  at  End  of  Month  — 

949  Drilling  Continues  at  Record-breaking  Pace 

cipal  R.V  RALPH  B.  WILSON 

CALGARY  Alberta's  oil  production  set  a  new  record  during: 


With  Higher  Prices  i 
Chief  Factor  —  Nine-  j 
Month  Earnings  Off  I  JkLiti 


La*(  8aU 

Lair  Taaaday  Chanca 


Tnterim  report  of  Sherritt  Gor- 


Acad.  Iran. 
Akait.  H.  War. 
Ani-I  Jirder  ... 

Akaitrho  _ _ _ 

.\tii.  .Vrphrline 

Am.  Y.K . 

■lacnn  . . . , . 


Increased  scale  in  September  as  September  when  output  amounted  to  2,606.794  barrels  of  crude  quarter  of  this  year  and  9  months  ^  X„g. 
compared  with  coi  respondinq"  ,  .  ,  a  .ended  September  30th  shows  net  Rfs. 

'  ^  an<l  natural  gasoline,  an  average  of  86.8o9  barrels  daily,  for  ai  •ft-r.o  t  ^  a  Aquarius 


month  of  last  veai  .  In  compan-  .  ,  ,  ^  j  ’  i  n 

A.a  f  ♦  ♦  1  «  .  total  va  ue  of  $i.910.io2.  or  an  average  of  $263,922  daily.  1 

•on  with  August  totals,  cement  ,  .. 

•  nd  clay  prod.icts  showed  moder-  lu'^-vious  record  was  set  in  .luly  when  the  daily  average  wa.s  ,9.( 

Ute  declines  while  all  other  miner-  I  barrels  daily. 

als  showed  gains.  Pitxiuetion  was  taken  from  l.I.'iO  weMs  during  September  f 

Asbestos  production  in  Septem-  raised  .\lberta  .s  output  for  tlie  fii.st  nine  months  of  the  ^ear 
ber,  at  90,240  tons,  was  up  from  19,171.6.12  barrels  which  accounted  for  $.Y7,7.')6,.^10  in  revenue. 


earnings  for  9-month  period  mod- 


pievious  record  was  set  in  .luly  when  the  daily  average  wa.s  79.679  ^  period  of  1949  at  $989,883,  equal  A^t 
barrels  daily.  ■  to  17  cents  a  share  on  stock  as  aU'oi 

Pitxiuction  was  taken  from  l.  I.'.O  weMs  during  September  and  compared  with  $1,153,774,  equal  to  ;  ''I'lno 
raised  .Alberta's  output  for  the  first  nine  months  of  the  year  to  ,  19'?  cents  a  share.  !  Anno 


For  quarter  ended  September  i  iinnkfirM 


September.  1949.  figure  of  70.621  At  the  end  of  September  there  Amcan's  Thorby  area  wildcat.  T 
tons  and  from  total  of  Augu.st  were  1.793  wells  capable  of  oil  pro-  j  Highwood  and  A.  P.  Con.solidat 

this  year  of  71,973  tons.  Cement  duetion  while  285  were  eapable  of  ;  exploratory  driller  at  Craigmj 

output,  at  636,051  barrels  showed  natural  gas  production.  There  was  '  suspended  operations  this  week, 

an  increase  over  Septembei-.  1919.  an  increase  of  footage  drilled  dtir-  y 

total  of  625.430  bariels  but  was  ,  ing  the  month  with  a  near-record  Texaco  Exploration  Cot 

down  from  the  696.131  barrels  :  of  421.247  feet  of  hole  were  made,  nanv  anri  Mcr'nii-irrr.ntnna..  r 


Amcan's  Thorbj'  area  wildcat.  The  however,  net  earnings  were 


down  from  the  696.131  barrels  of  12 
produced  in  August.  Value  of  an  it 
clay  products  production  wa.s  over 
$609,382  which  compared  with  ord  c 
$510,098  in  September,  1949.  and  ^  July, 


The  Texaco  Exploration  Com¬ 
pany  and  McColl-Frontenac  Oil 


Value  of  an  increase  of  about  21.000  feet  Company  Limited  team  has  placed 


wa.s  over  August,  but  short  of  the  ree- 
with  ord  of  166.142  feet  established  in 


$510,098  in  August  of  this  year. 


There  was  an  increase  in  drilling 


another  Redawter  oil  well  on 
steady  production  and  has  staked 
location  for  a  ftirther  driller.  The 
new  producer  and  new  start  are 


quarter  under  review  86,019  tons  [jor'^UBc 
j  were  milled  compared  with  100,-  Hoyniar 
.350  a  year  ago.  and  it  is  stated 
'  that  net  earnings  were  higher  due  Bi-<>iii»ii 
i  to  increased  prices  for  copper  and  |  nuff.  «;dn. 
zinc.  For  the  nine  month  period  .  Buff  B.  I.. 

O-JT/IOO  millsH  an-oinef 
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Lime  production  amounted  to  34.-  permits  issued  during  the  month  i  located  on  a  quarter-section  for 

721  tons  as  .sgainst  33,209  tons  in  with  a  total  of  126.  Sixty-seven  i.-hich  the  Texarn-McColI  team  i  .  ... 

September.  1919.  and  26,610  tons  new  oil  wells  were  completed,  rais-  Alberta  government  a  ,  sati.sfactory  by  ^Idon  L.  { 

In  August  this  year.  ing  the  total  for  the  year  to  548.  ,  bonus  of  $.502,000  on  August  J h*,  h ^ U  aliilr’  • 

Among  the  metals  gold  prodiic-  Exploratory  drilling  in  the  prov-  24.  ^  ***  L  'cent.  Pat. 

tion  in  September  of  92,345  ounces  '  continues  at  a  record  breaking  ;  At 

was  im  finni  «!pnt<>mh<>r  1941)  '  P^cc  With  45  Wildcat  wells.  being  , 

was  up  fiom  Septembei.  1949.  p  I  gocony  -  Vacuum  Exploration 

total  of  91.190  ounces  and  coni-  ine  searen  loi  new  ^  . 


zinc.  For  tne  nine  montn  period  .  o 
277,489  tons  were  milled  against  {iui*),'i*o* 
328.176  last  year.  j  B''['f^''' 

Results  at  Lynn  Lake  are  des-  j  (-Jin, Van 


ince  continues  at  a  record  breaking 


drilled  in  the  search  for  new  oil 

Tiarnd  with  81837  minces  in  4iicr.  and  gas  fields.  The  search  for  iiew  ■  "  -  - -  " . - -  - - - ^  —  —  n.im., 

list  and  silver  modiietion  at  363"'-  '  petroleum-bearing  structures  ex-  ■''Ubstantial  volume  from  the  Vik-  !  nages  of  ore  re.serves,  he  says.  ciiioiniiim 
*45  minces  was  iin  from  '’17  469  fenq-"*  o''er  a  600-mile  stretch  from  ^  sand  at  its  third  step-out  ven-  j  The  pilot  mill  at  Lynn  Lake  was  ■ 

minces  in  Venteniher  last  I’car  nnri  near  the  Montana  border  to  the  far  ’’’  Camrose  area.  The  well,  j  operated  fairly  continuously,  and  uiobalt 


siderable  tonnage  of  feed  for  the  j  po,,.'. 

pilot  mill  was  obtained.  Diamond  i  fientreniaiiue 
J  ... _ ...  „ _ ,  „  c:hemir«l  Rm. 


Socony  -  Vacuum  Exploration  drilling  exploration  of  the  B  and  F 
Company  has  found  natural  gas  in  {  bodies  added  .substantially  to  ton- 
•substantial  volume  from  the  Vik-  !  nages  of  ore  I'e.serves,  he  says. 


Chr.skirk 
)'.he.,lervillf 
Cliimn 
I'll!  niiiiiim 


ile  stretch  from  '  '"S  sand  at  its  third  .step-out  ven-  j  The  pilot  mill  at  Lynn  Lake  wa.s  cit-Lar 


ounces  in  September  last  year  and 
2.35. 871  ounces  in  Augu.st. 

For  first  9  months  of  this  year 
production  of  all  minerals  show¬ 
ed  more  or  less  substantial  iii- 
crea.ses  over  figures  for  same  per¬ 
iod  last  year. 

Among  metals,  gold  produrtion 
was  up  at  824,76.3  ounces  from 
698.676  ounces;  output  of  silver 
was  up  at  3.327.384  ounces  from 
2.208  206  ounces;  copper  produc¬ 
tion  at  108,454.368  lbs.,  was  up 
from  96.340.889  lbs.;  while  zin ' 
output  jumped  to  129.2.32.2.33  lbs, 
from  94.967,2.34  lbs. 

Asbestos  produrtion  wa.s  no 
widely  for  9  months  at  608. 75!) 
tons  as  compared  with  .363.450 
tons  last  year;  cement  output  was 
up  at  5,420.719  barrels  from  .5 - 
375. .573  barrels,  lime  pioductio.i 
Increased  to  277.815  tons  from 
24.3.468  tons;  while  output  of  clay 
products  was  valued  at  $4 ..592,501 
aa  compared  with  $4,123,063. 

Ascot  Again  Drilling 
On  Suffield  Property 


northern  reaches  of  the  province 


Soconv-Duhamel  ran 


about  90, miles  south  of  the  North  drillstem  test  of  the  Viking  inter-  j  been  eonfirmed. 


one-hour  i  the  previou.s  year’s  resiilt.s  have  i  <'<»oh.  Willans 

i  _ .J  A  •-■ke  .. 


substantial  I  rioioma,'- 


West  Territories. 


val  .3,430  to  3.446  feet  and  receiv-  i  stockpile  of  concentrates  has  been  |<:oniasas 


Th0  ^r0at0st  conf*0ntrfltion  of  ®  flow  to  the  suiface  in  five  hiiilt  up  to  be  shipped  this  winter 


exploratory  drilling  in  Alberta  is 
being  carried  out  in  the  central 
region  of  the  provinre  where  25 
wildcats  are  being  drilled  and  more 
are  scheduled  to  get  underway.  In 
that  spread  of  land  which  already 


minutes,  with  maximum  flow  rate  to  the  Ottawa  leaching  plant. 

4.000,000  (uibic  feet  daily.  There  ;  - -  - 

wa.s  no  fluid  recovery.  Coring  is  i 
now  proceeding  at  3.461  feet.  i 

4,  4,  New  Financial  Interests 

During  the  last  week  370.6.36:  » xronTnriVii  i  i 


has  produced  numerou.s  important  acres  of  Crown  petroleum  and  na- 
oil  and  gas  structures  during  the  tural  gas  reservations  were  issued 
last  three  an  done-half  years,  oil  by  the  Alberta  government  to  oil 
companies  have  about  three  dozen  firms  and  individuals.  Of  the  new 
geophysical  units  looking  for  oil-  re.servations  251,.596  acres  are 


bearing  strata. 

The  southern  sector  of  the  piov- 
ince  has  13  exploratory  drillers 


lo.-u  lA.iriA  I  VANCOUVER  —  Leading  Van- 

acres  of  Crown  petroleum  and  na-  :  .  „„„  _  v,o„.a  iMiiJ 

.  ,  '  ,  .  couver  business  men  who  have  Ill’ll* 

tural  gas  reservations  were  is.sued  i .  ,  j  „#■  v--  Dimoverv 

bv  the  Alberta  government  to  oil  i  development  of  Van  Roi 

by  tne  Aioeria  go\  ernment  to  oic  Slocan  since  1947,  Doni.  M« 

firms  and  individuals.  Of  the  new  ,  Tran.scontin- 

re.servations  251..596  acres  are  ;^^^^,  Resources  Ltd.  in  plans  to  niVt"- 


<loniaiiru  m 
Con.  .\storia 
(;on. 

Con.  Ho$^e.v 
C(»ii.  I.rt*! 

Con.  Smellfr* 
ConwpRt 
Cournor 
C, minor 

Crowshorp  , 
l)*.\ragon 


located  in  the  southern  sector  of 
the  province,  while  99.840  acre.s 
are  in  the  northwest  and  19.200 


under  way  at  the  pre.sent  time,  acres  are  in  Central  Alberta. 

,  vvith  almo.st  as  many  geoph^ical  Anglo-Canadian  Oil  Co.  Ltd..  ,  “  Th7Tssocrate7group  of  Van-  ji-'Pi! 
( I evi.s  at  \\ oik.  Northern  Alberta  Calgary  independent,  took  out  couver  business  executives  includes 
has  nine  wildcats  (lulling,  with  an  reservations  totalling  149,196  Air  Vice  Marshal  K.  G.  Nairn,  l;i'<>l>i»he 

expected  sizeable  increa.se  to  ''p-  acres  in  Southern  Alberta.  One  is  ‘Hon.  Clarence  Wallace,  lieutenant-  ,  Jlln'i',.', 
suit  during  the  coming  month.s.  located  in  the  Cassils-Brooks  area,  i  o-overnor  of  BC  Hon  W.  C.  <ll<'ii»i-* 
particularly  in  the  muskeg  area,  go  miles  southeast  of  Cal-  ;  Woodward,  former  iieutenant-gov-  i 

where  dr.  ling  operations  can  be  .ary  while  the  other  is  in  the  Kin-  !  ernor.  .  P.  A.  Woodward.  J.  Fyfe  .ioUk 
earned  out  onl>  during  the  wintei  m„n()y  area.  128  miles  east  of  Cal- !  smith  and  George  F.  Gvles.  Ir.dfu/* 

.season.  Geophysical  activity  in  -q...  .  .....  ,  ,u  at-  d  ■  I')! 

,  .  .  .  ■  ,  In  addition  to  the  Van  Roi,  w’hich  I'old  .Mi 

thenorthland  is  still  at  a  high  peak,  „  ^  ^  _ _ j  ,■  ^  t  mn  fioidhuw 

u  ,  Sun  Oi  Co.  took  out  99,840  ,  ha.s  a  production  record  of  300,- i  , 

as  some  40  seismograph,  magneto-  .  |  ^  I-  Vi-  , 

,  ,  ,  ,  acres  in  the  far  northwest  portion  ■  000  tons  in  silver-Iead-zinc  ore  that  i  (,<)<idfisi» 

meter  and  gravity-meter  parties  '  .  *in  at  tn.  B 


Calgary  independent. 


took  out  couver  bus 
ig  149,196  Air  Vice 


on  a  milling  basis  next  spring.  Ad¬ 
equate  finances  for  this  purpose 
are  being  arranged. 

The  a.s.sociated  group  of  Van- 


Kld^r 

KIdoii* 

FI.  IVii-Rc.v 


two  reservations  totalling  149,196  Air  Vice  Marshal  K.  G.  Nairn, 
acre.s  in  Southern  Alberta.  One  is  ‘Hon.  Clarence  Wallace,  lieutenant- 


Sinking  has  been  resumed  at  the  I  gravity-meter  parties 

Buffield  property,  of  Ascot  Metals  working. 

Corp..  F.  E.  Hall,  general  manager  4^  ¥  48 

reports,  wdth  all  necessary  surface  Nineteen  wells  were  completed 

installations  completed  to  carry  ’  Alberta  during  the  past  week, 

out  the  planned  underground  de-  ;  hoo.sting  completions  in  the  prov- 


velopment. 

Close  diamond  drilling  in  ttie 


ince  since  the  first  of  this  year  to 
852.  This  week's  score  consisted 


about  125  miles  .southeast  of  Cal-  1  cover  four  miles  of  the 


central  section  of  the  orezone,  to  nine  oil  wells,  a  gas  well  and 


delineate  further  the  ore  zone  in-  ;  "'"p  fail'ire.s.  putting  this  year  at 
dicated  in  earlier  drilling  is  pro-  ®36  oil  wells.  .3(  gas  wells  and  liO 
reeding  with  results  to  date  con-  failures. 

firming  good  widths  and  values.  3'^*’  Leduc-Woodbend  area  ac- 
Metallurgy  tests  on  drill  core  sec-  counted  for  five  of  the  week's  oil 
tions  indicate  sati.sfactory  recov-  "'ells,  including  two  drilled  by  the 
erie.s  of  metals.  ‘Edmonton  firm  of  Miller,  Pyrea 

The  concentrator  at  the  Moulton  **0^1  Roberts  Oil  Co.,  one  by  Paul 
Hill  mine  now  is  operating  at  the  i  Guthrie  Developments  and  one  by 
rated  capacity  of  400  tons  daily.  '  Imperial.  The  Redwater  field  yield-  P*' 
Millheads  have  been  showing  i  cd  three  oil  wells  and  a  dry  hole.  PC 


east  of  Drumheller.  Other  reser- ;  Engineers  who  have  directed  in- ]  hpv*  ' 
rations  of  19.810  acre.s  in  the  Oven  !  vestigation  of  the  properties  dur-  ,”1'}^,'.^,',''';'’''' 
area  and  19,200  acre.s  in  the  i  ing  the  past  three  months  for  HolliiiKcr 
Meadow'view  area  of  Central  AI-  Transcontinental  Resources  Ltd. 
berta  were  acquired  by  individuals,  say  that,  including  the  Van  Roi  fiiuivin  ria.v 
i/:  i/i  f/.  and  Hewitt  Mines,  there  is  from  Hush-i’am 

Dm  ing  October  Imperial  Oil  ,  f®  50,000  tons  of  reasonably  i„,pirati„„ 

Limited  broke  it.s  previous  month's  ’  indicate  ,  pus  ""  i  .v ' 


Imperial.  The  Redwater  field  yield-  production  record  when  648  Im- 
ed  three  oil  wells  and  a  drv  hole,  perial-owned  wells  situated  in  cen- 


steady  improvement  with  increased  Imperial  added  two  more  produc- 
tonnage  coming  from  stopes.  Ore  ^  ecs  to  its  list,  the  Texaco  Explora- 


perial-owned  wells  situated  in  cen- I  aucj’  -a.y  i 

tral  and  northwest  Alberta  put  I  exploration  chances  exist 

out  1.499,251  barrels  of  crude  oil.  |  *'«- 

ThiAS  firm,  discoverer  of  over  half  \  j  * 

a  ,,(1  fi.M.  4  1.  Diamond  drilling  IS  planned  to 


In  the  south  drifts  on  the  6th  and  tion-McColl  Frontenac  placed  one  i"™-  aiscoverer  or  over  na  r  |  drilling  is  planned  to 

7th  levels  is  now  showing  a  width  "'ell  on  production,  while  Western  ®  d®zen  sizeable  oil  fields  in  AI-  extension  of  the 

of  four  feet  of  heavy  .sulphides.  Leaseholds  failed  to  find  oil  at  its  herta  during  the  past  three  years  body.  Meanwhile 


latest  field  venture. 


and  ten  months,  has  yielded  22.- 


Alean  Ta  Sfart  Wark 
On  New  Rawer  Prajeet 


Canadian  Gulf  placed  another  227.368  barrels  of  ®i>  fronri  to  pav  for  the  cost 

,Stettler  oil  well  on  production.  fe"tral  and  northwe.st  region 

Canadian  Delhi  capped  its  third  '  ®f  province.  _ _  _ ^ 


:  natural  gas  discovery  well  at  Cess-  fir.st  ten  months  of  19.50  .  _ 

Announcement  is  made  by  the  ford,  while  Husky  and  its  New  brought  Imperial  a  total  of  10. .527,  |  lifiparTani  ^naWIHg  wO 
Aluminum  Co.  of  Canada.  Ltd.,  York  partners  abandoned  two  SPS  barrels  of  oil.  for  a  daily  av- |  Anacan  Orebady 

that  work  will  start  immediately  ^  Lloydminster  extension  efforts.  erage  of  .34.6.30  barrels,  and  daily  j  - 

on  construction  of  a  200,000-hor.se-  The  other  unsuccessful  drillers  average  per  well  of  70.3  barrels.  The  new  "A”  orebody,  on  prop- 
power  generating  station  at  Chute  this  week  include:  a  Bon  Accord  Gaily  average  during  October  was  erty  of  Anacon  Lead  Mines,  ac- 

du  Diable,  on  the  Peribonka  River.  i  venture  drilled  by  Harry  W.  Bass;  45,525  barrels,  compared  with  Sep-  cording  to  Dr.  S.  E.  Malouf,  con- 

the  principal  waterway  of  the  Lake  an  Amerada  Petroleum  wildcat  ’  tember's  45,639  barrels  daily.  suiting  engineer,  is  estimated  to 

St.  John  watershed.  Plsns  call  for  near  Bnine;  Anglo  Canadian's  Production  from  Imperial  wells  contain,  on  the  basis  of  drilling 

the  entire  job  to  be  finished  within  Drumheller  exploratory  test;  Im-  during  October  showed  an  increase  completed  to  June  30.  a  total  of 

a  two-year  period.  perial's  wildcat  near  Royce,  and  ,  ®**  fields  except  Lediic-Wood-  ^  640,000  tons  grading  5.39  per  cent 


45,.525  oarreis.  compared  with  Sep-  cording  to  Dr.  S.  E.  Malouf,  con-  i 
tember’s  45,639  barrels  daily.  suiting  engineer,  is  estimated  to  ' 

Production  from  Imperial  wells  contain,  on  the  basis  of  drilling  j 
during  October  showed  an  increase  completed  to  June  30.  a  total  of 


AiOUT 


TILLS  THi  TR 


bend  and  Excelsior.  Redwater  re-  j  2,04  per  cent  lead,  4.40  ounces 
ceived  a  substantial  gain,  and  sur-  :  silver  and  .018  ounce  gold  per 
pas.sed  for  the  first  time  combined  ‘  ^on. 

D2  and  D3  oil  production  at  Leduc-  ^  Qn  the  basis  of  present-day 
Woodbend.  Imperial’s  326  October  prices  for  these  metals,  the  ore  av- 
Redwater  producers  yielded  749,-  !  erages  $16.63  per  ton  after  paying 
109  barrels  or  an  average  of  24,167  i  f^r  freight  and  smelting  charges, 
barrel.s  daily,  for  cumulative  5,-  !  Qn  the  basi.s  of  50  cents  per  ton 


420.412  barrels  at  month  end.  |  operating  costs,  the  operating 

*  ^  *  profit  would  be  $12.13  per  ton,  he 

The  Countess  area  wildcat  that  i  estimates. 

I  discovered  natural  gas  in  two  hori-  i  October  production  is  estimated 
:  zons  of  the  Bow  Island  sand  earlier  !  around  $164,000  from  treatment  of 
last  week,  has  found  gas  in  sub-  i  17.223  tons  of  ore.  The  mill  aver- 
stantial  volume  in  the  third  section  '  aged  55  tons  dail.v. 

of  that  sand  .series.  The  well,  j  _  .  .  _  - - 

owned  by  seven  Canadian  inde-  EoniingS  Far 

pendents  and  a  large  American  oil  !  — .  .  j 

firm,  is  now  heading  down  for  its  !  •  Hira  9**®”**’  OOWH 
lower  Cretaceous  objective  prior  to  Lejj^h  Gold  Mines  Ltd.  reports 
proceeding  to  lower  Madison  and  .  earnings  for  quarter  ended 
Devonian  prospects.  The  well  is  September  30th  1950  amounting  to 
located  ab<Mit  78  miles  southeast  of  ,  254.  equal  to  I**  cents  a  share. 

Calgary.  During  a  35  minute  test  ’  compared  with  figure  for 

It  rated  a  natural  gas  flow  of  4,-  3J4 

400.000  cubic  feet  daily.  2  cents  a  share. 

*  *  *  the  first  nine  months  of  the 

Imperial  Oil  Ltd.  has  staked  and  current  year  net  profit  was  $153,- 

started  drilling  at  another  explora-  400  or  5%  cents  a  share  against 
tory  test  in  the  northwest  region  .  $192,017  or  6*4  cents  a  share  a 
of  Alberta,  about  200  miles  from  year  ago. 

Edmonton  and  about  12  miles  |  During  the  September  quarter 


Put  Seagram's  "gS”  to  the  water  test.  For 
water  (plain  or  sparkling)  is  your  most  reliable 
guidetothe  wholetruth  about  any  whisky.  Water 
adds  nothing,  detracts  nothing,  hut  reveals 
a  whisky’s  true,  natural  flavour  and  bouquet. 

Smy  SEAC,RAMS  »nd  ht  SURE  ...of  tht  finest 

Seosnim’s 

“83”, 


I  of  Alberta,  about  200  miles  from  year  ago. 

Edmonton  and  about  12  miles  |  During  the  September  quarter 
southea.<it  of  Imperial  -  Normand-  |  production  totalled  $237,301 
ville  No.  1  Devonian  oil  di.scovery  1  against  $240,626  a  yeai  ago  and 
"'*^**'  there  were  7,803  tons  milled 

,  against  7,718.  Average  recovery 
ijL'E.  CMlBOrOAMAII  l.lSTEi)  ,  p^|.  iy,i  vvas  $30.41  against  $31.18 
Listed  on  Toronto  Stock  Ex-  and  operating  profit  for  ttie  third 
cliange  during  past  were  sliares  of  quarter  was  $'(3,581  against  Iasi 
Quebec  Cliibougaiiiau  GuldtieiUs  !  year's  $94,407. 
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"QCO.’ 


'I'icker  abbreviation  is 
Auttioiized  capital  i.s  3.- 


Briti.sh  machine 


.500.000  share.*  of  $1.00  par  value  ;  manufacture  of  small  nail-bru.shes 
each,  of  which  the  i.*sued  capital  I  shoot.*  in  knots  or  tufts  at  a  rate 
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DesRosiers  Inc 
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132  St.  James  St.  West 
126  St.  Peter  St., 

350  Racine  St., 


Montreal 
Quebec,  P.Q. 
Chicoutimi,  P.Q. 


lis  2,150,006. 


of  210  a  minutt. 


( 
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^  TRADE,  SHIPPING  and  TRANSPORTATION 


Big  Fuel  Saving 

In  Effl^lflG  I  Thp  cumulative  increase  ii 


Big  Revenue 
On  One  Cruse 
New  ^narder 

Estimate  Over  $3  Mil* 
lion  Earnings  from  First 
World  Trip  of  "Caro- 
nia" 

By  TREVOR  BLORE 

London;  On  the  first  world  cruise 
since  1939,  Cunard’s  newest  and 
loveliest  luxury  liner,  the  "Caro- 
nia,”  will  early  next  year  earn 
for  Britain  well  over  $3,000,000. 
That,  for  one  ship  on  one  cruise, 
even  though  it  be  a  voyage  around 
the  world,  is  a  feat  to  put  the 
"Caronia”  in  the  forefront  of  Bri¬ 
tain’s  dollar  earners. 

The  Cunard  line  itself  does  not 
make  any  official  prediction  of 
such  earnings  but  it  is  a  matter  of 
simple  arithmetic  to  arrive  at  this 
figure.  When  she  sails  from  New 
York  on  her  world  cruise  on  the 
6th  of  January,  the  “Caronia”  is 
expected  to  carry  approximately 
BOO  passengers.  'The  numbers  are 
restricted  to  provide  the  utmost 
comfort  and  service  for  these  for¬ 
tunate  world  travellers.  The  fares 
for  the  cruise  range  from  a  mini¬ 
mum  of  $3,500  dollars  for  the 
simplest  cabin  to  $30,000  each  for 
two  suites  de  luxe.  The  average 
fare  works  out  between  $6,000  and 
$7,000  and  all  mtist  be  paid  in 
dollars. 

That  is  a  good  start.  But  to  this 
three  million  dollars  plus  must 
be  added  the  money  spent  in  the 
ship,  over  the  bar,  in  the  liner’s 
shopping  centre  where  the  best 
of  British  goods  are  well  display¬ 
ed  to  attract  more  American  dol¬ 
lars,  and  in  a  variety  of  other 
ways. 

Even  this  one  cruise  by  the 
"Caronia”  is  only  part  of  Cunard's 
dollar  earning  winter  cruising 
program. 

Sunshine  Cruises  Planned 

Before  starting  her  world  voya¬ 
ge,  the  “Caronia”  will  run  a 
Christmas  sunshine  cruise  from 
New  York  to  the  West  Indies,  sail¬ 
ing  on  December  22nd  and  return¬ 
ing  on  the  second  of  January,  af¬ 
ter  a  voyage  of  4, .500  miles,  which 
will  cost  her  passengers  $295  each 
in  fares. 

Four  other  sunshine  cruises  to 
the  West  Indies  from  New  York 
will  be  made  by  the  Cunarder 
"Mauretania,”  varying  from  13  to 
18  days  and  taking  in  the  most 


picturesque  ports  of  the  Carib¬ 
bean.  Fares  for  these  vary  from 
$495  a  passenger  for  the  longer 
cruises  to  $355  for  the  shorter 
ones — all  payable  only  in  dollars. 

Add  to  these  the  dollar  spinning 
possibilities  of  the  Cunarder  “Bri¬ 
tannic”  which  will  make  a  cruise 
of  13,000  miles  to  the  Mediter¬ 
ranean,  and  the  gain  to  Britain’s 
dollar  balance  from  the  greatest 
cruising  program  since  the  war 
looks  like  running  well  over  the 
45-milllon-dollar  mark  from  fares 
alone,  not  to  mention  the  prestige 
I  for  British  shipping  and  the  boost 
I  for  British  exports  from  the  dis- 
I  play  and  sale  of  British  goods 
;  aboard  these  three  luxury  liners. 
I  In  carrying  out  this  program, 
I  Cunard  will  also  show  the  best 
I  of  British  shipping  in  many  parts 
I  of  the  world,  for  the  “Maureta- 
I  nia,”  the  “Caronia”  and  the  “Bri- 
I  tannic”  will  visit  65  ports  in  five 
I  continents  and  steam  70,000  miles. 

And  that  is  only  a  winter  pro¬ 
gram. 

jU.K.  Shipbuilding 
In  Healthy  Shape 

Business  in  hand  of  £265 
Million  Being  Supple¬ 
mented  by  New  Orders 

The  growing  optimism  for  the 
future  of  British  shipbuilding  has 
been  strengthened  by  the  recent 
statistics  of  increased  tonnage  on 
order.  Last  week  the  ‘Syren  and 
Shipping’  journal  summed  up  the 
general  view  in  a  statement  that 
“beyond  all  doubt  the  British 
shipbuilding  industry  is  in  a  sound 
condition  and  is  likely  to  remain 
so  for  many  years.” 

The  ‘Syren’  estimates  that  in  ad¬ 
dition  to  the  £265  million  worth  of 
shipbuilding  in  hand,  comprising 
well  over  four  million  tons  dead¬ 
weight,  which  was  reported  by  the 
Shipbuilding  Conference  for  Sept¬ 
ember  30th,  contracts  for  a  further 
35  trading  vessels  were  placed  in 
Britain  in  the  four  weeks  follow¬ 
ing.  The  aggregate  deadweight  of 
this  new  tonnage  is  estimated  at 
close  on  400,000  and  its  value  about 
£30  million. 

An  interesting  feature  about 
October’s  orders  is  the  fact  that 
less  than  one  third,  —  11  vessels  of 
app.  200,000  tons  —  are  for  tank¬ 
ers:  18  orders  (133,130  tons)  are 
for  cargo  motorships  and  six  (54,- 
675  tons)  are  for  cargo  steamers. 
Most  of  the  leading  shipbuilding 
areas  have  shared  in  these  new 
contracts. 

For  the  Tyne,  1950  has  been  a 
particularly  busy  year.  Orders 
booked  for  the  first  ten  months 
have  totalled  nearly  200,000  tons 
gross  —  well  over  twice  the  total 
tonnage  ordered  for  the  whole  of 
1949.  35  vessels  have  been  added 
j  to  the  river’s  order  books,  compar- 
I  ed  with  21  of  82.500  tons  for  the 
i  whole  of  1949.  1950  has  also  been 
I  an  exceptionally  good  year  for 
j  Tyne  launches  and  it  now  seems 
fairly  certain  that  this  year’s 
launching  output  will  be  the  best 
since  the  war. 

TRANSIT  TRAFFIC  OFF 

Passengers  carried  by  urban  and 
interurban  transit  systems  declined 
4.5  per  cent  in  July  to  116,117.299 
from  121,628,000  in  July  last  year, 
while  revenues  for  both  services 
climbed  1.1  per  cent  to  $13,291,473. 

Urban  traffic  fell  by  4.512,200 
fares  to  106,675,374  passengers, 
while  interurban  traffic  receded 
nearly  1,000,000  to  9,441,925.  Ur¬ 
ban  receipts  advanced  from  $7,- 
584,741  to  $8,114,848,  while  inter¬ 
urban  revenue  declined  from  $5,- 
521,327  to  $5,176,625. 

Sugar  beets  are  Canada’s  great¬ 
est  calories-per-acre  agricultural 
crop,  producing  about  four  times 
more  food  energy  than  corn. 


Ship  Movements  From 
Canadian  Ports 


Shipping,  th«  iptcdicit  mavint  of  fralpht  in  trade,  ia  af  primary 

irapartanea  nat  aniy  ta  Canadian  aapartara  bnt  ta  many  allied  indnetriee, 
ta  financial  acante,  ta  caatamara  abraad  and  pradacara  at  hama.  Aa  an 
axclatiTa  aereica  ta  Canadian  asparting  iadaatriei,  Tha  Financial  Timet 
pablithet  weekly  a  liat  af  tbip  maeemaata  fram  Canadian  parta,  campilad 
with  tha  caaperatian  af  all  thipping  campaniea  and  Teatel  managera, 
thraaghaot  Canada.  Traffic  managera  and  expert  managera  af  Canadian 
indnatry  and  expert  aervicet  are  invited  ta  avail  themaelvea  of  tha 
Financial  Timet  featare,  which  will  liat  movementa  fram  all  Canadian 
Ocean  porta.  Tha  liatinga  will  alwayt  caver  the  aaeceeding  fear  weeka. 

lESTINATION  DATS  VESSEL  OPERATOR  OR  AGENT 


Cunard  Uonaldsiin 
i.unard  Donaldson 
McLean  Kennrd.v 
.March  Shipiiing 
.McLean  Kennedy 
McLean  Kennedy  Ltd. 
Kurness.  Withy 
Candn.  Pacific  S.  S. 
Kurneat,  Withy 
Kurnesa,  Withy 
Kurness.  Withy 
March  Shipping 
McLean  Kennedy 
Furness,  Withy 
Furness,  Withy 
Furness.  Withy 
Cunard  Doniildsnn 
Furness,  Withy 
Cunard  Donaldson 
March  ShlppiiiK 


Cunard  Donaldson 


Furnest,  Withy 
Furness.  Withy 
Cunard  l>oiialdson 
Cunard  Donaldson 
Cunard  Donaldson 
Cunard  Donaldson 
Furness.  Withy 
Furness,  Withy 
Cunard  Donaldson 

Candn  Paelfic  S.  S. 
Furness,  Withy 
Candn.  Pacific  S.  S. 
Candn.  Pacific  S.  S. 
Furness,  Withy 


C.  Gardner  Johnson 
Hoyal  Mail  Lines 
llalfour  Guthrie 
Furness,  Withy 
Balfour  Guthrie 
Anglo  Can.  Shipping 
llanada  Shipping  Co. 

C.  Gardner  Johnson 
.Anglo  Candn.  Shipping 
F.niplre  Shipping 
C.  Gardner  Johnson 


DESTINATION 

lO  U.K.  PORTS 

DATE 

VESSEL 

From  Montreal 

Lmdoii 

Nov.  28 

“A'alacla” 

J.a>iidnn 

Nov.  28 

“Vandalia'’ 

L’pool,  Dublin 

Nov.  28 

“Ranioce  Mead” 

Liverpool 

Nov,  28 

“Seaboard  Star” 

Hull 

Nov.  28 

“Coiisuelo”  (R) 

"F'anad  Head” 

L’pool,  Belfast 

Nov.  2'J 

Av'mouth,  Swansea 

Nov.  29 

“BIrminRhani  City” 
“Beavercove”  (H) 

London 

Nov.  30 

U.K.  Ports 

N'ov.  30 

“Manchester  City”  (R) 

Newcastle,  Leith 

Nov.  30 

“Calrnavon” 

Newcastle,  Leith 

N'ov.  3(1 

“Calrnesk”  (R) 

Loudon 

Nov.  30 

"Seaboard  Enterprise’’ 
"Bassaiio’’ 

Hull 

N'ov.  30 

-Manchester 

Dec.  1 

“Manchester  City”  (R) 

Manchester 

Dec.  3 

“Man.  ReRlment”  (R) 
“Eucadla” 

.Av'mouth,  Swansea 

Dec.  9 

Liverpool 

Dec.  13 

“Ascanla”  (R) 

Av'mouth,  Swansea 

Dec.  t.> 

“Montreal  City” 

Avoumoulh 

Dec.  19 

“Dorellan”  (R) 

Liverpool 

Dec.  20 

“TrlberR” 

Frem  Qaebee 

Liverpool 

N'ov.  29 

“Franconia”  (R) 

<R)— Refrigerated  Space 

From  Halifax 

Liverpool  Dec.  2 

(via  St.  John) 

Av’mouth,  Swansea  Dec.  B 
l.'don  (via  St.  John)  Dec.  It 
L'pool  (via  St.John)  Dec.  11 
Glasgow  llec.  12 

Liverpool  Dec.  Ill 

Liverpool  Dec.  14 

Av’inouth.  Swansea  Dec.  14 
Av’niouth,  Swansea  Dec.  19 
From  West  St.  John 
London  Dec.  9 

Manchester  Dec.  12 

Liverpool  Dec.  l.'l 

Liverpool  Dec.  1.1 

.Manchester  Dec.  18 

From  Vancoavor 

L'.K.  Ports  Nov.  20 

l.nndon  Nov.  27 

London,  L’pool,  Glas  Nov.  lU 
Manchester  Karly  Dec. 

lx>ndon,  L’pool,  Glas,  Dec. 
Glasgow,  Liverpool  Dec,  A 
Ixmdon  Dec.  7 

I’.K.  l*orts  Dec.  7 

Newcastle  Dec.  1.', 

I'.K.  Ports  Dec.  20 

L'.K.  Ports  Dec.  22 


“Newfoundtand”  (R) 
“Eucadla” 

“.Arabia” 

"A'ardulla” 

“Moverla”  (It) 
“Ascanla”  (HI 
“Nova  Scotia”  ( R) 
"Montreal  City” 
“Uorellan” 

“Beaverlake”  (R)* 
“.Mancli.  Progress”  (R) 
“Kpniress  of  Can.”  (R) 
“Heaverbiirn” 

‘.Manch.  Shipper”  (R) 


"Seattle” 

“Ixjch  Ryan” 
“Carmia” 

“Pacific  Exporter” 
“Cape  Ortegal” 
“Ijjke  Atltn” 
“Annitsa” 

“Los  Angeles’’* 
“l-ake  Bablne” 
“.Atlantic  Wave” 
"Golden  Gate”* 


*— Alto  to  Continental  Ports  and  Scandinavia. 


TO  EUROPE 
From  Montreal 


West  r.oast  Ttalv 

Nov.  '.Jo 

“t’apo  Arma” 

Furnp$«.  Withv 

BelR.,  Holl.,  (jei'in. 

Nov.  27 

“Prills  AVIllem  V” 

Shipping  IJniitPd 

ItelR.,  Gcrmaiiv 

Nov.  28 

“Beaverbraft** 

('.atidii.  Pacific  S.  S. 

Scandinavia,  Bailie 

Nov.  !>n 

“SlRiieborR'’ 

SaRurnay  TerniinHls 

Si’aiuL*  Halt.,  tierm. 

N'ov.  30 

“Vretaholm** 

Swedish  American  Line 

Lisbon  A  Med  it. 

Dec.  2 

“F'rancois  I..  D.” 

Montreal  ShlppliiR 

Scandinavia,  Baltic 

Dec.  1 

“RaRneborR" 

“.Mont  Gaspe” 

SaRurnav  Terminals 

Belg.,  HolL,  Germ. 
From  Halifax 

Dec.  20 

Montreal  ShlppinR 

Italy 

Dec.  19 

“Columbia” 

March  Shipping 

Frem  St.  John 

West  Coast  Italy 

Dec.  18 

"Capo  Vila” 

Furness,  Wtthy 

BelR.,  Holl.,  Germ. 

Dec.  16 

“Woodford** 

Cunard  Donaldson 

BelR.,  Holl.,  Germ. 

Nov.  23 

“Dalerdyk” 

Royal  Mail  Lines 

France,  BelR.,  Holt, 

Dec.  It 

“TrondanRcr” 

Canada  ShlppiiiR 

TO  EAST  AND  SOUTH 

AFRICA 

From  Montreal 

.South  Africa 

From  Vanconver 

Nov.  30 

“I.a  Esiancia” 

Shipping  Limited 

Capetown,  Pt.  Eliz., 

E.  Ixindon 

South  Africa  via 

N'ov.  26 

“Triton 

N.  Pacific  ShippiiiR 

l  .S.  Gulf  Ports) 

Dec.  11 

“Silverwalnut” 

Dingwall  Cotts 

TO  FAR  EAST.  INDIA  AND  STRAITS  SETTLEMENT 

From  Montreal 

Manila,  Japan,  China 

India  Dec.  15  “City  of  Poona”  McLean  Kennedy 


Empire  Shipping 
Aiiirricaii  Mail  I.iiies 
H.  W.  Greer  A  Son 
11.  AA".  Greer  &  Son 
B.  W.  Greer  A  .Son 
B.  W.  Greer  A  .Son 
American  Mail  Line 

Dingwall  Cotts 
Dingwall  Cotts 
Balfour  Guthrie 
American  Mail  l.ine 
American  .Mail  Line 


.Amalgamated  K.\ porters 
Amalgamated  Exporters 


India 

Dec.  15 

“City  of  Poona” 

Fram  Vancouver 

Orient 

Nov.  ? 

“A  Vessel” 

India 

N'ov.  25 

“Minerva” 

India 

N'ov.  25 

“.Arlstldis” 

India 

Nov.  27 

“Koitls  I.z'mos” 

Manila,  China,  Japan  Nov.  29 

“China  Mall” 

Manila,  China,  Japan 

Dec.  8 

“Island  Mall” 

India 

Dec.  7 

“.Meandros” 

.Manila,  India, 

Pers.  Gulf 

Dec.  9 

“Drcnte” 

Manila,  India 

Dec.  9 

“Sllveroak” 

Manila,  India,  China 

Dec.  12 

“F'raneisvillc” 

Manila,  China,  Ja|>an 
Manila,  China,  Japan 

Dec.  13 

"AA'ashiiiRton  Mail” 
"Java  Mall” 

Dec.  20 

From  Halifax 

llrinit,  Alexandria, 

India  Nov. 

Manila,  India,  i;hina  Dec. 


India  Nov.  .10  “Steel  Fabricator” 

Manila,  India,  China  Dec.  24  “Steel  Apprentice” 

From  New  Westminster 

Hawaii  Dec.  2  “Hawn  Craftsman” 


Hawaii  Dec.  2  “Hawn  Craftsman”  Dingwall  Colts 

TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 

From  Mentraal 

Cuba,  C.A.,  Panama  oNv.  27  “Stugard”  Saguenay  Terminals 

Havana,  Vera  Cruz  Nov.  29  “Danaholm”  Swedish  American  Line 

Central  America  Nov.  30  “Thorsholm”  Swedish  .American  Line 

South  America  Dec.  9  “Bowgran”  Cunard  Donaldson 


"Stugard” 

“Danaholm” 

"Thorsholm" 

“Bowgran" 

Fram  Vancoavor 

C.A.,  Caribb.  A  S.A,  Nov.  21  “Coastal  Adventurer”  C.  Gardner  Johnson 

C.A.,  Caribb,  A  S.A,  Nov.  2.i  “Santa  Adela”  C.  (Vardner  Johnson 

Central  f  S.A.  Nov.  25  “Mormacrey”  Balfour  Guthrie 

C.  A  S.  America  Dec.  1  "Gunners  Knot”  C.  (turdner  Johnson 

Central  A  S.  Anier.  Dec.  4  “Pathfinder”  Pac.  Argentina  Briza 

C. A.,  Caribbean,  S.A.  Dec.  10  “Santa  Leonor”  C.  Gardner  Joiisun 

From  Halifax 

Carih.,  A’enezuela  Nov.  28  “Wilford”  Saguenay  Terminals 

West  Indies  Dec.  1  "Lady  Rodney”  Cniutii.  National  S.  .V 

Cuba,  Haiti,  AA'. I,  Dec.  2  “Stugard”  Saguenay  Terminals 

Cuba,  Haiti,  AA’.I.  Dec.  7  “Suiiprince”  SaKiirnay  Tcrmimil.s 

.South  America  Dec.  9  “Bowgran”  Cunard  Donaldson 

Carih..  A'ene/.uela  Dec.  11  “Benny”  Saguenay 'TcrmiiiHl.s 

South  America  Dec.  1.1  “Morniacsiar”  Montreal  Shipttiiig 

AA'est  Indies  Dec.  IS  “l.ad.v  Nelson”  Candn.  .National  S.  S 

Cuba,  N.W.I..  W.I.  Dec.  18  “Sundial”  Saguenay 'Terminals 

From  St.  John  Dec.  LA  “N.O.  Rogeiiaes''  Sagiieiniy 'Tccmiiials 

ro  PACIFIC  ISLANDS,  AUS'TRALIA  AND  NEW  ZEALAND 

Fram  Vancouver 

Australia  Nov.  '23  “Moiml  .Alhos”  B.  W.  Giccr  A  Son 

Australia  Nov.  31)  “.Alirrabooka”  Kmi)ire  Slilpi>iiig 

Pago,  Australia  Dec.  1(1  “A'entura”  Dingwall  Cods 

Australia  Dec.  .5  "AA'adonio”  Can.  .Aiisiralashin  Li 

Australia  Mid  Dec.  “Iran”  B.  AV.  Greer  A  Son 

From  Montreal 

Australia  Nor.  28  “KaJtuna”  Mtl.  .Australia  N.Z.  L 


1 


iii 


MOOSE  hunting  is  now  illegal  in  Ontario.  This 
was  made  necessary  by  the  rapid 
decline  in  the  moose  population.  A  few 
years’  protection  will  restore  this  fine 
game  animal  to  sufficient  numbers  for 

hunting.  ('on.servation  today  i 

saves  your  outdoor  pleasure  M 

fur  tomorrow. 


Nov.  '23 
Nov.  .11) 
Dec.  1(1 
OPC.  e'l 

Mid  Dec. 


“Wilford” 

“Lady  llodney** 

“Stugard” 

“Suiiprince** 

“Bowgran’* 

“Benny” 

“  Morniacsiar” 
“l.ad.v  Nelson’* 
“Sundlar* 

“N.O.  Bogenaes** 


“Mount  Alhos** 

“MIrrabnnka” 

“Ventura** 

“WaMomo” 

“Iran” 


C,  (iardiier  Johnson 
(!.  (rardner  Johnson 
Balfour  Guthrie 
Garfliier  Johnson 
Pac.  Argentina  Hrizal  Line 
C.  Gardner  Jonsoii 


Saguenay  Terminals 
Gaiutn.  National  S.  .V. 
Saguenay  Terminals 
Saguenay  ’JVrminal.s 
Lnnard  Donaldson 
Saguenay  Tei’miiml.s 
Montreal  Shipping 
Landn.  -National  S.  S. 
Saguenay  't’erminals 
SHgiienay  Terminals 


B.  \V.  (iieer  A  Son 
Kmpire  Shipping 
Dingwall  (>>lts 
Gan.  Australasian  Line 
B.  NV.  Greer  &  Son 


Australia  Nov.  3A  *'KaJtui\a” 

TO  VANCOUVER 

Nov.  25  “Seaside” 

NEWFOUNDLAND  SERVICE  FROM 


.'Itl.  to  St.  John's 
Halil  a  x 
Halifax 

Mtl.  to  St.  John's 

Halifax 

Halifax 

St.  John 

Halifax 


Nov.  28  “Novaport” 

Dec.  2  “Newfoundland”  iR) 
Dec.  2  “Fort  .Amherst”  (R) 
Dec.  7  “Blue  Seal” 

Dec.  5  “Island  Connector” 
Dec.  10  "Fort  Avalon”  I  it) 
Dec.  1,1  "North  Coaster" 

Dec.  14  “Nova  Scotia”  (Rl 


TO  TEL-AVIV-HAIFA 


From  IlHlifax 
F'f'um  Suiiil  .(ohil 


Mid  Dec.  “Henrirda  Ssol.l" 
Dec.  27  ‘'llaila  " 


Mtl.  .Australia  N.Z.  Line 


March  Shipping 


Clarke  Steamship 
Furness,  Withy 
Furness.  W  ithy 
Montreal  Shipping 
Clarke  Steamship 
Furness.  W  ith' 
Clarke  Steamship 
Furness,  AVithy 


Amalg.  FUi.iii  (i  rs  i 
.sitinMiiiK  l.iiiiit,‘d 


Shipping  Season 
At  Near  Record 

Number  of  Vessels 
Highest  Since  1940  and 
Net  Tonnage  at  Peak 

Ottawa.  —  Canadian  port.s  had 
a  busy  season  in  1949.  according 
to  Dominion  Bureau  figures,  the 
number  of  A’essels  arriving  and  de¬ 
parting  being  the  largest  .since 
1940  and  the  registered  net  ton¬ 
nage  of  the  vesseLs  the  heaviest  on 
record.  VeVssels  in  the  coasting 
trade  accounted  for  the  increased 
traffic,  those  in  foreign  service  be¬ 
ing  lower  both  in  number  and  reg¬ 
istered  net  tonnage. 

The  total  number  of  arrivals  in 
coasting  and  foreign  service  dur¬ 
ing  the  year  was  112,577  as  com¬ 
pared  wdth  106.279  in  the  preceding 
year,  and  124,453  in  1940,  while 
the  departures  numbered  113,324 
as  against  106,511  in  1948,  and 
125,478  in  1940. 

Arrivals  of  vessels  in  foreign 
service  numbered  30.565  during  the 
year  as  compared  with  31,158  in 
1948,  while  the  departures  fell  to 
32.562  from  33,511.  In  the  coast¬ 
ing  trade  the  arrivals  numbered 
82,012  compared  with  75.141  in  the 
preceding  year,  and  the  departures 
totalled  80,762  against  73,000. 

The  tonnage  of  cargoes  loaded 
at  Canadian  ports  during  1919 
amounted  to  22,441,732  as  compar¬ 
ed  with  20,440.955  in  1948,  while 
the  cargoes  unloaded  totalled  28,- 
319,334  tons  compared  with  36,- 
844,187. 

The  entry  of  Newfoundland  into 
Confederation  on  April  1,  1949, 
affects  comparisons  with  revicu.s 
years.  During  1948,  Canada  had 
delivered  799,423  tons  of  cargo  to 
Newfoundland  and  received  1,315,- 
167  tons. 

Antipodes  Meat  Production 

Meat,  production  in  New  Zea¬ 
land  and  Australia  for  the  12- 
months  ending  June  30,  was  con¬ 
siderably  above  that  of  1949.  In 
New  Zealand  12  million  lambs 
were  slaughtered  for  export  during 
♦he  past  season,  the  largest  in  the 
history  of  that  country.  Total  meat 
production  in  Australia  was  great- 


CARLING'S 
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Clarke  Winter  Service  | 

To  St.  John's  Newf'dlond  I 

_  1 

Clarke  Steamships  Co.  Ltd.  an- 1 
nounces  that  when  navigation  | 
i  closes  on  the  St.  Lawrence  River,  | 
rontinuity  of  service  to  St.  John's. 
Newfoundland,  will  he  maintained 
through  the  ports  of  St.  John,  N.B.  j 
and  Halifax,  N.S.  commenciiur  on  ' 


December  13lh  front  SI.  John  and 
Ueveinher  1.5th  from  Halifax. 

The  S.S.  "North  Coaster’’  classed 
lOOA-1  at  Lloyds,  and  specially 
equipped  for  this  operation,  will 
perform  the  winter  service.  Mc¬ 
Lean  Kennedy  (Maritime)  Lim¬ 
ited  will  again  be  St.  John.  N.B. 
Agents  and  T.A.S.  DeWolf  &  Son 
Ltd.  will  again  be  Halifax  Agents 
for  Clarke  Steamship  Co.  Ltd. 


British  Heavy  Fuel  Burn¬ 
ing  Engine  Already  in 
Wide  Demand 

London,  Eng.  —  One  of  the  most 
important  pieces  of  research  yet 
attempted  in  connectiln  with  the 
marine  oil  engine  has  just  been 
completed  by  William  Doxford  at 
Sunderland.  For  500  hours,  a 
single  cylinder  engine  of  1,000 
b.h.p.,  which  Messrs.  Doxfo-'d  re¬ 
cently  completed  for  experimental 
purposes,  ran  on  heavy  Mexican 
fuel  oil  of  3,500  seconds’  A'iscosity. 

The  tests  have  established  that 
the  engine  is  entirely  suited  for  a 
heavy,  cheaper  type  of  oil  fuel  and 
the  company  now  looks  forward  to 
the  time  when  any  Doxford-engin- 
ed  ship  will  be  able  to  use  the 
cheapest  fuel  available  at  practi¬ 
cally  any  bunkering  station  in  the 
world. 

The  British  Tanker  Company  are 
so  satisfied  with  the  way  in  which 
their  tanker,  the  "British  Liberty’’, 
Doxford-built  and  engined,  has 
been  running  on  heavy  fuel  during 
the  past  18  months,  that  they  are 
to  extend  heavy  fuel  burning  to 
other  units  of  their  fleet.  The 
“British  Defender”  and  ''Britiah 
Diplomat",  which  entered  service 
earlier  in  the  year,  are  to  be  fitted 
with  the  extra  equipment  needed 
for  burning  heavy  fuel,  and  the 
equipment  is  also  to  be  installed 
in  five  other  new  ships  of  the  I 
I  British  Tanker  Company’s  fleet. 

Recently  Doxford  announced 
'  that  they  have  signed  agreements 
with  two  more  overseas  firms  al¬ 
lowing  Doxford  engines  to  be  built 
under  licence.  The  firms  are 
Soci6te  Anonyme  des  Chantiers  et 
Ateliers  de  Provence  of  Marseilles 
land  Nederlandsche  Dek  and 
'  Schoopsbouw  Maatschappij,  V.O.F. 

]  of  Amsterdam.  | 

I  Messrs.  Doxford  have  now  about 
25  licences  in  Britain  and  abroad 
and  their  engines  are  being  con¬ 
structed  in  Australia,  Norway, 
Sweden,  Canada,  U.S.A.,  Hong- 
Kong,  Holland  and  France.  Some 
idea  of  the  demand  for  the  Dox¬ 
ford  engines  can  be  gained  from 
the  fact  that  at  present  there  are 
engines  totalling  more  than  one 
million  horsepower  under  con¬ 
struction  or  on  order. 

er  than  last  year  and  only  6,000 
tons  less  than  the  record  produc¬ 
tion  of  1942-43. 


The  cumulative  increase  in  net 
rcA'enues  of  Canadian  National 
Railways  for  current  year  to  date 
was  supplemented  by  a  further 
gain  in  month  of  October,  net  reve¬ 
nue  for  which  month  is  reported 
$5,374,000  greater  than  for  same 
month  last  year  at  $10,438,000  as 
compared  with  $5,064,000.  Gross 
revenue  for  October  amounted  to 
$54,191,000  and  showed  an  increaise 


of  $8,842,000  over  Octobar  1949 
figure  of  $45,349,000  while  oper¬ 
ating  expenses  were  $3,468,000 
I  higher  at  $43,743,000. 

For  10  months  ended  October 
31st  last,  gross  revenues  Mggreg»t’ 
ed  $450,752,000  and  were  $39,859,* 
000  greater  than  total  for  corre¬ 
sponding  period  of  last  year.  With 
operating  expenses  up  only  $6,056,- 
000  at  $405,947,000,  net  revenues 
for  10-month  period  increased  by 
$33,803,000  to  $45,255,000  from  last 
year's  figure  of  $11,452,000. 


Ujest  AND 

EMPRESS  CRUISES 


Cruixe  in  luxury  aboard  the  Empress  of  .Scotland! 

Enjoy  sparkling  days  of  travel  pleasure  with  Canadian  PaciGc  at  your 
host.  Outside  staterooms,  deck  sports,  dancing, 
entertainment,  your  choice  of  two  swimming  pools,  with 
delicious  meals  and  gracious  service  in  the  world-famous 
Canadian  Pacific  tradition.  Side  trips  at  exotic  poris-of-call. 

A’o  passports  or  visas  required. 


12  Day  CniUee  from  NEW  YORK  I 
Dec.  22,  Jon.  5  pi 

Kingtien  —  la  Ouaira  —  Havana 

$230  up  i 


14  Day  Cruitot  from  NEW  YORK 
Jan.  1*.  Feb.  4,  20,  March  S,  24 
Kingcten  —  la  Ouaira  —  Havana 
Curocoa  —  Critlabal  —  $30S  op 


fnfermafion  and  reservaftane  From  your  own  rrovef  ogant  or 
any  Canadian  FotiRc  agent. 
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Private  wires  are  of  particular  value  today,  when  success  in  business  depends 
so  often  on  quick  decisions.  For  quick  decisions,  in  turn,  depend 
on  the  speedy  supply  of  accurate,  up-to-the-minute,  local  information. 

For  this  reason,  the  Bank  of  Montreal  has  now  extended  its  private 
telegraph  wire  system  to  include  Ottawa,  the  nation’s  capital... Calgary, 
providing  speedier  contact  with  the  fast-growing  oil  industry  of 
Alberta . . .  Vancouver,  focal  point  of  the  Pacific  Coast. 

These  facilities  augment  our  long-established  private  telegraph  wires  to 
New  York  and  Winnipeg,  as  well  as  a  private  telephone  line  linking  our 
Montreal  Head  Office  with  our  Ontario  Headquarters  in  Toronto. 

This  new  network  guarantees  direct,  no-delay  communications  with 
key  centres  for  the  rapid  exchange  of  information  and  data 
in  the  service  of  our  customers. 

For  faster  financial  service  then,  look  to  Canada’s  First  Bank. 

If  HI  Bank  of  Montreal 

worimf,  with  Camuiians  /«  every  walk  oj  lift  since  1817, 
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I  *  I  n  I  I  Europe,  we  should  press 

||nnA|’|3|  KaiIv  :  for  them  such  a  reopening  of  their 

r  ***  ****  i  markets  as  is  consistent  with  the 

I  I  J  H  *  i  T  '  of  their  currencies,”  Mr. 

n6dCl  rOintS  lo  Jolmston  pointed  out. 

I  Possibilities  Great 

U  J  «•  I  In  his  concluding,  remarks,  he 

I  fvUllCXIOn  LOQ  finds  that  the  problems  ahead, 

_  ^  though  great  and  difficult  are 

_  ,  rt  O'®*"®  manageable  than  some  have 

Draws  Attention  to  Ef-  been  in  the  past.  The  possibilities 
feet  on  Output  of  Re-  f®'’  progress  and  prosperity  are 
I  ■  •  .■  \jj  I  .  great.  Courage  to  lead,  courage  to 

Q  U  C  T  I  O  n  in  Working  |  cooperate  between  all  sections  of 
Hours  ’  the  economy,  will  make  us  realize 

-  the  full  promise  of  the  future,  Mr.  ! 

“The  increase  in  output  per  Johnston  reminded  the  bank's  j 
hour  wh*ich  has  undoubtedl.v  taken  i  shareholders. 

place  seems  to  have  been  largely  ■  C.  S.  Mackersy,  the  general 
offset  by  a  reduction  in  working  manager,  was  able  to  report,  at  the 
hours"  and  as  a  re.sult  of  this  de-  same  meeting,  on  a  very  success- 
Velopment,  I.  K.  Johnson,  president  ful  year.  The  annual  statement  be-  | 
Of  the  Imperial  Bank  of  Canada  ing  reviewed  elsewhere  in  these  I 


Draws  Attention  to  Ef¬ 
fect  on  Outout  of  Re-, 


Hours 


Covering  The 

INSURANCE  FIELD 

Superintendents  Association  Recommends  New 
Form  of  Standard  Automobile  Policy  —  Third 
Party  Coverage  is  Broadened  —  Expect 
Adoption  Everywhere  Except  in  Quebec  and 
Newfoundland 

By  OUR  INSURANCE  EDITOR 


Strong  Financial  Statement  |  Bank  of  Canada  statement 

Db>  ;  Weekl.v  statement  of  the  Bank  of  Canada,  as  at  Novembe'rTSth, 

I^^UvU  Dy  vwlllllllUII  DdlllL  j  shows  total  assets  $13,115,980  lower  than  at  end  of  previous  week 

»  I  at  $2,346,760,211.  Investments  are  shown  down  $1,453,287  from  pre- 

- !  vious  week;  holdings  of  Sterling  and  U.S.  Funds  were  $5,785,671 

Record  total  assets  a  strong  I  compare  with  $388,605,00  a  year  ;  lower,' while  other  assets  were  down  $6,075,591.  Deposits  increased 

quid  position,  substantially  high-  |  ago  _  an  increase  for  the  period  i  $3,812,242;  circulation  was  down  $740,564,  while  other  liabilities 

r  deposits  and  increased  loans  and  -  ‘  were  $10,655,178  lower. 


j  liquid  position,  substantially  high-  |  ago 
j  er  deposits  and  increased  loans  and  j 
investments  are  highlights  of  the  i  ° 
financial  statements  of  the  Domin-  I 


of  over  $37,000,000.  Non-interest 


In  comparison  with  corresponding  week  last  .year,  total  assets 


bearing  deposits  were  up  $38,028,-  '  are  shown  $263,422,619  higher.  Investments  reveal  an  increase  of 


:  ion  Bank.  Total  assets  exceeding  00°-  Interest  bearing  $7,746,000  i  $158^30,211 

'  S471  000  000  reached  a  new  hitrh  While  balances  carried  by  the  Do-  Circulation  is  up  $32,921,057  from  same  period  last  year  and 

.I55,6«,50T  l„sh„.  Comp.r.tlv.  figure. 

1  . .  ;  I  QfA  IrittfAV  \^xr  aixma  «fi  HAA  SsHOWIl  Jiere\Vlin. 


.  -  i  When  recommendations  which  have  been  made  by  the  As-  compared  with  the  previous  .year,  ^re  lower  by  some  $8,500,000.  | 

The  increase  in  output  per  J®hnston  reminded  the  bank  s  |  Superintendents  of  Insurance  of  the  Provinces  of  Canada  I  After  making  provision  for  Do-  |  Cash  assets  total  $90,770,000  and  j  _ 

hour  which  has  undoubtedl.v  taken  ■  sh.arenoiders.  ,  »  j  v  i  •  t  »•  n  ■  *  «  *  '  minion  and  provincial  taxes  of  represent  over  20%  of  all  liabilities  ,,  , .  ,,  ,,, 

place  seems  to  have  been  largely  L.  S.  Mackersy,  the  general  j  are  adopted  by  legislative  measures,  there  will  go  into  effect  a  new  |  writing  $450,000  off  I  to  the  public.  Immediately  avail-  BulHon  ’  "I 

offset  by  a  reduction  in  working  manager,  was  able  to  report,  at  the  standard  form  of  automobile  insurance.  This  will  contain  additional  ^  premises,  net  profits  for  the  !  able  assets  of  $276,220,000  are  over  '  tiurrcncifs 

hours"  and  as  a  re.sult  of  this  de-  same  meeting,  on  a  very  success-  coverages,  featuring  the  following:  '  year  amount  to  $1,245,000,  an  in-  162%  of  public  liabilities.  Total 

Velopment,  I.  K.  Johnson,  president  ful  .year.  The  annual  statement  be-  |  Medical  payments  coverage.  crease  of  $244,000.  ’  I  The  bank’s  total  investment  se-  .Subsidiary  Coin  . 

of  the  Imperial  Bank  of  Canada  ing  reviewed  elsewhere  in  these  “Comprehensive”  coverage  (excluding  collision)  for  damage  to.  The  sum  of  $700,000  was  pro-  j  curities  of  $169,862,000,  consist  of  aj 

pointed  out  to  the  annual  share-  pages,  it  is  only  ne^ssary  to  point  insured  automobile.  In  this  connection  it  should  be  pointed  out  j  vided  for  dividends  at  the  rate  of  ;  $154,587,000  in  Dominion  and  pro-  chartered’ 

holders’  meeting  this  :  ®“‘^  branc  es  w^re  __  ^  report  issued  by  the  superintendents  says  that  the  new  pro-  $1-  P®*"  additional  i  cincial  government  direct  or  guar- 

production  in  ’'constant  dollars  raised  to  full  branch  status.  'The  ^  provision  for  the  specified  coverages  of  col-  P''®'’ide<i  as  an  extra  ,  anteed  securities  and  the  balance  '  Z  IT 

has  increased  little  if  at  all  in  the  bank  now  has  216  branches  P®sed  pohey  sti  1  rnakes  provision  for  the  specified  coverages  of  col  Distribution  of  20c.  per  share;  in  L  municipal  and  other  high  grade  '  Ib!  Fed! 


Nov.  15,  19.50  Nov.  8,  19.50  Ch’ge  in  wk.  Ch’gp  in  yr. 


1. 18,78.3, 720 
fi48..155 


144..5«,5,1U  —  5,781,394  -i-  60,26.3.6,5; 
457,002  +  191,.3.5.3  +  .515,815 


Advances  to:  — 

Chartered  A  Sav.  Banks 


past  four  years. 

It  is.  of  course,  well  recognized. 


throughout  Canada. 

Mr.  Mackersy  paid  tribute  to 


lision,  fire  and  theft. 

Coverage  in  stated  circumstances  ★ — -- 


'  addition  $250,000  was  appropriated  i  holdings. 


he  went  on  to  sa.v,  that  much  of  |  o®'' 


Mackersy  paid  tnouie  lo  i  coverage  in  siaiea  circumstances  * — r™— - - - - to  further  write  down  bank  ore-'  .  ^  •  j-  . 

.  ernment  of  the  province  of  :  and  under  certain  conditions,  with  I  that  the  present  statutory  con-  [  °  $155  678  t^be  ell-  '  ^  ’"d.ca  ion  of  m-  . 

.  for  the  “husine.sslike  man-  :  re.snect  to  newlv  acouired  auto-  !  ^-tion  is  defective.  i  ^^‘®««’tms  left  $155,678  to  be  cm  business  activity,  commer- 


the  increase  in  the  value  of  our  Alberta  for  the  "business.ike  man-  ,  respect  to  newly  acquired  auto-  ,  i  ried  to  Profit  and  Loss  Account.  I  discounts  in  Canada  ' 

production  in  recent  years  has  been  ;  n®>'  i"  which  it  has  supervised  the  mobiles,  temporary  substitute  au-  The  suggested  remedy  will  be  ^  ^he  sum  of  $1,000,000  was  trans-  aggregating  $169  811  000  ^  i  *  ^ 

the  result  of  the'  increase  of  ®il  development  in  that  province  ’  tomobiles  and  also  the  driving  of  f®und  by  the  creation  of  a  new  to  the  reserve  fund  of  the  j  total  for  tJe^  were  un  ' 

prices  rather  than  the  quantity  of  which,  during  the  past  year,  has  ^  other  (non-owned)  private  pas-  section  to  the  Uniform  Act  reading  !  ^ank  leaving  a  balance  of  $511,383  !  qS  000  com^Ve^  wRh  liabilities  - 

f  ^  fho  ariHiHfin  nf  over  600  new  !  onfomohiieo  while  heinir  .  as  follows:  _ _ _ _  i— „  ,  over  q>iz,uuu,uuu  compareu  wiin  I  .-•y** 


(a)  Fed.  I*.  Short  Term  1,1.34,324,787  1,1,37,649.987  —  3,.325,2(in  —.594,124  661 

ibi  Fed.  ITov.  Securities  629,427,174  in7.,3.5(l,,5.56  +.522,676,624  +402  ;i81  63‘' 

(c)  Other  Securities  ..  3,56,072,644  376,277,3.55  —  20.204.711  +350,572,644 

Total  .  2,119,824,604  2,121,277,891  —  1,45.3,287  +158,830.211 

Ind.  Dev.  Bank  .  25,006,000  2.5,060,000  . 

Hank  Premises  .  5,219,081  ,5,2.46,14,3  +  2,9:18 

All  Other  Assets  .  57.254.450  63.:i.30.011  —  6.07.5..591 


25,006,000 

5,219,081 

57.254,450 


25,060,000  . 

,5,246,14,3  +  2,9:i8  +  i,52;i,668 

63,:i.30,011  —  6,07.5„59l  +  .36,789..302 


2,346,760,211  2,.3,59,876.191  —  13,115,986  -|  263,422,619 


goods  and  services  produced.  addition  of  over  600  new  |  senger  automobiles  while  being 

Nevertheless  it  is  somewhat  start-  '  t®  production  flow.  :  personally  driven  by  the  insured 

ling  to  find,  on  the  basis  of  new  !  Industrial  activity  and  employ-  j  or  by  his  or  her  spouse, 
calculations  of  national  production  nient  are  now  .such,  he  pointed  out,  |  Radios  (except  those  designed 
in  "constant  dollars"  which  the  leading  field  of  shoi t  |  both  transmitting  and  receiv- , 

Dominion  Bureau  of  Statistics  has  i  supply  is  in  man  power,  '^tn  |  their  equipment)  are  now 


IS  lOUOWS.  at  credit  of  profit  and  loss.  T«  t:apltal  Paid  Up  ... 

“‘Where  a  valid  motor  vehicle  I  The  capita,  structure  of  the  bank  !  ^ns  \  “ctnada  j  ^u-^cbculatVon 

liability  policy  insures  a  person  .s  no5v:  capital  paid  up  $7,000,000,  ;  elsewhere  were  also  higher  by  D.po.it.  - 
named  therein  and  that  person  ;  fund  $11,000,000.  , _ «  ««« nnn  FcH.  fiovcmn.cn 


5,000,000 

10,050.367 


5,006,000 

10,050„367 


1,327,748,043  1,328,488,607  —  740,564  -i-  32,92i,057 


is  also  insured  under  another  ^  Total  deposits  of  $425,872,000 

Dominion  Bureau  of  Statistics  has  i  supply  i.s  in  nian  yiu«ci,  «ii.n  |  their  equipment)  are  now  valid  motor  vehicle  liability  policy  |  —  —  ——  - 

recently  published,  that  our  out-  a®d  women  engaged  m  i  jn^mded  in  the  proposed  coverages  j  as  an  unnamed  Insured,  the  first  |  Canada  Life  AnnOUnceS 

put  of  good.s  and  service.s  per  per-  profitable  work  than  at  any  o  er  j  “loss  of  or  damage  to  i  mentioned  policy  shall  be  a  first  ;  Actuarial  PrOmoHonS 

*on  in  the  working  force  ha.s  in-  |  history.  ,  insured  automobile."  i  l®ss  insurance  and  the  .second  _ 

creased  little  if  at  all  in  the  four  !  f  I  #  :  mentioned  politfy  shall  be  excess  ,  Toronto  Announcement  i 

years  from  1946  to  1949.  be'"?  made,  but  the  ?en-  .  .  *  ,  •  ,  !  insurance  only.  7,1,.  Canada  Life  Ass 

.  .  eral  manager  warned  that  mfla- '  The  superintendents  also  point  „  h  ine  Canada  Life  Ass 


I  some  $8,000,000. 

I  Principal  features  of  the  state- 
j  ment  for  the  past  two  years  fol- 
i  lows; — 


“This  of  course  i.s  an  average 
condition.  Many  workers  have  both 
shorter  hours  and  more  goods  and 
services  Our  farmers  generally 
have  not  increased  their  leisure. 
Many  other  workers  have  found 
their  standard  of  living  seriously 
pressed  down  by  rising  costs." 

Gain  Over  7.5  Per  Cent 
Mr.  Johnston  pointed  out  that 
the  value  of  Canadian  production 
which  in  1949  was  over  16  billions, 
is  going  to  exceed  17  billions  in  the 
present  year  which  represents  a 


tion  also  is  gaining.  This  does  not ,  out  that  third  party  liability  corn- 
only  affect  the  internal  trade,  “but  '  bines  as  one  single  insuring  agree- 
!  also  adds  the  danger  of  pricing  1  ment  the  cover  for  bodily  injury 
our  products  out  of  the  world  j  and  damage  to  property  of  others, 

'  markets."  but  separate  insurance  limits  have 

- - -  been  retained  for  each  of  these 

coverages.  The  so-called  "pup’’  or  ; 
roreign  cxcnang«  pleasure  trailer  Is  permitted  to  be 

Quotations  used  without  extra  charge  as  re-  j 

--  gards  third  party  liability  cov’er-  . 

Nominal  Sellina  Rates  as  at  Jtoon  ;  age. 


-  --  r---.  rrwm«rivn>  Total  deposits  .388,605,051  425,872.3.5.3 

loss  insurance  and  the  .second  _  Deposits  demand.  I34,4n3,.59n  172,4,32,111 

mentioned  politfv  shall  be  excess  Tnmnfri  Annnnnooment  io  maHo  *«'’i''8s  .  2.32,661,089  2.39.867,39,3  1 

nil:  ‘  '  Toronto  Announcement  IS  made  j  Iieposils  iVov’t  22.140, .372  1.3.6.32,849 

insurance  oniy.  I  j,y  Canada  Life  Assurance  |  cash  Assets  . .  83,609,578  96,777,7.58 

‘“A  copy  of  (the  above)  sub- 1  Co.  of  the  appointment  of  J.  R.  i i’"i>iie  i.iab.  .  26.86  26.63  | 

section  shall  be  printed  or  stamp-  |  Gray.  F.S.A.,  and  D.  M.  Elli.s,  j  ^ 77  j 


(a)  Fed.  Oovernment  , 

(b)  Chartered  Banks 

i  (c)  Others  . 

Total  . 

Liabilities  (other  ciirr.) 
All  Other  Liabilities  . 

Potal  . 


25,162,639  •28,:126,629  —  3,164,596  —  17.320  745 

.561,717,4,83  .551,702,225  +  10,015,238  —  16,011.671 

2.31,9,58,466  234,996,892  —  3,0.38,426  +156,950,581 

818,8.37,988  815,025,746  +~3;8T2;242  +153,641,507' 

149.781,706  155,314,185  —  5,5.32,479  +  71.838,681 

3.).342.in,  15.997,285  —  16,65.5,178  +  3,021,.37.8 

2,346,760,211  2,359,876,191  —  1.3,11.5,980  +M3,422,619 


BANK  DEBITS  UP 

Cheques  cashed  against  indi¬ 


areas  except  the  Prairie  Provinces. 
Total  for  the  month  was  $8,746,- 


ed  in  conspicuous  type,  not  less  in  j  F.S.A.,  as  associate  actuaries,  and  investments  '. . 1,58,481,399  169.862, .508  vidual  accounts,  according  to  796,000  as  against  $7,655,508,000, 

size  than  ten  point,  upon  every  :  of  G.  A.  Cooke,  F.S.A..  as  group  '  "ans .  iji'nti'oiit  I698i?’i56  Bureau  of  Statistics,  in-  raising  the  cumulative  total  for 

motor  vehicle  liability  policy  and  '  actuary.  All  three  were  formerly  I  amilaiion"  "  ’49s’.:i29  creased  14  per  cent  in  September  the  first  nine  months  of  the  year 

this  provision  shall  operate  as  be-  assistant  actuaries  of  the  com- I  '6105350  ’o’siSLW  corresponding  month  to  an  all-time  high  figure  of  $70,- 

tween  insurers  and  shall  consti- |  pany.  I  rota i  Assets  426!637,98.5  471  687.483  year,  advances  being  record-  921,290,000  compared  with  $62,- 

tute  a  term  of  the  contract  be- |  jn  1924.  Mr.  Gray  joined  the  i  I5arn.  per  share  '  I.43  i.78  ®f  economic  290,382,000  a  year  ago. 


tute  a  term  of  the  contract  be¬ 
tween  the  insurer  and  the  in¬ 
sured.’  ’’ 


In  1924.  Mr.  Gray  joined  the  ;  I5arn.  per  share 
Canada  Life  as  a  member  of  the  ' 
actuarial  department.  He  quali-  | 


Nominal  Selling  Rates  as  at  noon 
(Supplied  by  Bank  of  Montreal) 
(Supplied  by  Bank  of  Montreal) 


The  superintendents  also  point  Red  for  his  Fellowship  in  the 
out  that  while  the  section  of  the  actuarial  society  in  1932  and  his 


(’itv  aiul  Ctirreiicv 

Rale 

New  5  ork.  per  dollac  .... 

I.o'iduii,  per  pound  . 

2.91  Sh 

.\m.stor<!ain.  por  florin  *• 

0.2744 

U(>iiil>HV  and 

CaK'iitta.  pee  iiipcc  .. 

0.2193 

Bi.  W.  Indies,  |>ei-  dollar 

6.6115 

per  franc 

P.020<i 

Cupeiihiikeii.  per  krone  .. 

6.15i:! 

HonglvonK*  per  dollar  ... 

(>.18I."» 

Karachi,  per  nipec  . 

(».;ii.57 

Ojilo,  per  krone  . 

6.1462 

I'aris.  |>cr  franc  . 

6.00297 

Stockholm,  per  krona  .... 

(1.2018 

Svdnev,  per  pound  .... 

2.;i:!'.4 

Zurich,  per  franc  . 

0.2.394 

In  the  present  standard  owner’s  i  I”,;  ”  I  .u  anu  n.s 

policy,  It  10  pclblc  for  the  nam.  :  cttSna^or,."lS  i 

, _ _  _ 1  _ specially  applicable  to  that  cover-  eihs  became  associated  I 


for  an  additional  stated  premium. 


age,  there  are  certain  of  the  auto-  Canada  Life  following  his  ! 


third  party  liability  coverage  ^  vranaua  lonowuig  ms 

’  “while  drivinc  other  nrivate  nas-  !  statutory  conditions  which  graduation  from  Queen’s  Univer- 

while  driving  other  private  pas  should  also  be  applicable.  Further-  -rv  in  1928  He  earned  his  Fel- 
senger  automobiles  not  owned  by  earned  ms  bei- 

him  nr  bv  anv  member  of  his  suggested  that  any  med-  jowship  in  the  Actuarial  Society 

him  or  by  any  e  be  o  dical  payments  provided  in  the  -tooit  --j  nnnointed  assist 

I  household.”  The  latest  proposed  '  °  ®  appointed  assisl- 

draft  nwmer’s  noliev  automaticallv  I  should  be  payable  whether  ^nt  actuary  in  1945. 

;  draft  s  policy  auto  a  ai  y  !  or  not  the  injured  party  has  other  Cooke  came  to  Canada  Life 

!  grants  third  party  liability  cover-  .  i„a,,rnnno  came  to  Canada  cue 

I  aire  under  certain  conditions  to  the  '  insurance.  jg24  jn  the  actuarial  depart- 

!  age  under  certain  conditions  to  me  ..j.  .  therefore  sue-e-ested.”  the _ .  t,.  _ _ _ _  .y. 


iirranxcmriiti. 


the  vital  task"  of  strengthening  j  'Buying  s'leiiinK  Vic 
the  western  defences  in  all  parts  !  period  -  seiiitiK  .ster 

of  the  world’’):  the  passing  of  the  !  _ _ 

dollar  scarcity  abroad  (which'  Noon  Bi 

“may  not  be  a  continuing  condi-  ''’Mnlitri 

tion  but  nevertheless  is  a  mile-  I 
stone  in  postwar  history”);  and  ^ 

*1.  •  .J  «  J  ,  .  „  1  triday  l.(U  1 

the  incidence  of  defence  on  infla-  |  Saturday,  ii  o’e.  1.63",: 
tion  (which  make.s  it  necc.s.sarv  to  ;  -Monday  1.64 


404-  I  ...  11  i  L  ..  (12618  irranta  third  nartv  liabilitv  cover-  '  ^  mjureu  party  nas  oincr  ,  ^j.  Cooke  came  to  Canada  Life  ! 

Since  1940  continues  unabated.  i  fg^u^er  cerLTn  coS^^^^^  i  accident  insurance.  j  5924  in  the  actuarial  depart-  i 

Mr.  Johnston  referred  at  length  ,  znrirh,  per  franc  .  0.2.394  "  d  "  „  therefore  suggested.”  the  !  a  Fellow  of  the  ' 

to  the  external  situation,  which  ,  "p— s.  „isc.  per  whnr  drtvL  other  (non-o5^ed)  *’'*P®""t®"dents  add,  “that  the  sec  |  of  Actuaries  and  his  ap-  1 

includes  such  matters  as  the  >  .to  day.  —  SrilinR  r.s.  up  to  .36  days  -  tion  referring  to  medical  payments  i  _oi_*ment  as  assistant  actuarv  ' 

Korean  incident  (which  points  to  i  fi»t  i-i«.  di«-.  for  each  subset, uent  36  private  passenger  automobiles.  :  amended  by  adding  the  follow-  j  ifi(i«  actuary  | 

the  vital  task"  of  strengthening  |  ‘''Buying  sieriiiiK  Vic  disc,  per  .36  day  I  ‘'This  proposal.”  the  super-  j  jng:  |  _ ^ _  | 

tendents  say,  “would  seem  to  go  {  <•  ‘insurance  under  this  section  0—  i 


tion  ( which  makes  it  necessary  to  ;  -I}®”*!.®?' 

4  J  »  .1  Tuesday 

see  that  our  defence  program  is  ;  Wednesday 


seiiitiK  .steriiiiR.  (Subject  to  intendents  say,  “would  seem  to  go  j 

_  a  long  way  in  correcting  a  present  i 

Noon  Bates  Noon  R.ites  .  (Jay  defect  in  the  financial  re-  i 
L.S.  dollars  U.S.  dollars  '  •  ......  ,  ..  .  , 

Montreal  B.iiik  of  sponsibility  law.  At  present  an 

Canada*  owner  of  an  automobile  is  permit-  ' 

1  (lit  11-16  1*63  h-16  i  ^®^  ^‘*®  ^  certificate  of  financial  | 

11  o’c.  i.'63'5i  1.631s  responsibility  by  way  of  an  owner's 

i*(*)3  31-32  I  03  3i-;i2  P®licy,  which  present  standard 

1.03  *31-32  1.03  31-32  ■  policy  does  not  insure  the  operator 

.... _  _ _  .  :  in  cases  where  he  drives  an  auto-  | 


YOU  CAN  GET  4101000 
lOMT  HUE  INSURANCE 


#10,000  {or  your  family  if  you  dio  from  a  aatural  causo;  or— 
920,000  if  you  dio  by  aecidont;  or — 

#30,000  if  you  dio  by  accident  wbilo  riding  ao  a  panengor  in  a 
public  couToyonco  (aoroplaao  asceptod),  or  duo  to  a  bro  in  a 
public  buildtog. 

Li'bero/  oooA  puyntonf  tor  Iom  ot p»Ttm 
of  your  body  and  total  diaability. 

Aok  for  printed  card  “$10,000  Low  Rato  Protection"  which 
ogpkiinf  ihii  policy.  It  will  interest  you. 


xnsuiai*(,c  uiiuei  i-ius  oevuioii  provided  present  wool  prices  are 
.shall  be  independent  of  any  other  maintained,  the  1950-51  wool  clip 


accident  insurance. 


in  Australia  will  realize  between 


“ 'Except  as  otherwise  provided  ^950  million,  compared  ; 

in  this  section  the  statutory  con-  yaar. 


Confederation  Uife 

s » .  c  t  'lAssociatioii  - 


•r  r  e  I  e  N  T  e 


ditions  in  so  far  as  applicable 
shall  apply  to  the  insurance 
granted  under  this  section.’  ’’ 

44  ¥  y 

other  important  revisions  pro- 


financed  by  sound  measures,  and  |  “ average  weekly  noon  rates  •  *’®  i  other  important  revisions  pro- 

not  inflationary  means,  which  ]  as  reporierf  ))y  the  Bank'  of  Canada  to  '  mobile  not  owned  by  him.  The  use  j  posed  by  the  superintendents  will 
will  thwart  the  program  and  dis-  j  the  Deparjmen^of^^F^^^^^^  j  the  ‘drive  other  cars  endorse-  I  involve  the  following  features, 

rupt  the  economy  ).  f„r  ended  November  26  was  8;i6.-  ment’  is  not  mandatory  in  the  fin-  |  Unless  permission  is  expressly 


tutn.  inc  ci.u:io:ny  f„r  ended  November  26  was  8;i6.-  '  ment  IS  not  mandatory  m  the  fin-  |  Unless  permission  is  expressly 

Pointing  to  the  many  gains  35662.  , Previous  week:  t.36.290625).  ;  ancial  responsibility  owner’s  pol-  j  given  by  an  endorsement  of  the 

which  have  been  made  (increase  in  certificate  required  to  be  filed  policy  and  in  consideration  of  an 

productive  capacity,  increased  MOUIIt  Royal  Metal  ,  by  an  owner  with  the  registrar  of  additional  stated  premium,  the  au- 

supply  of  housing,  extension  of  £0|.||s  $1.74  a  Share  motor  vehicles.  I  tomobile  shall  not  be  rented  or 

natural  resources  production  and  '  „  »  „  i  *-  .  . 

higher  industrial  efficiency)  Mr.  Mount  Royal  Metal  Co.  Ltd.,  in  i  »  #  *  leased  nor  shall  it  be  used  to  carry 

Johnston  considers  the  future  pro-  first  annual  report  since  there  was  i  "The  ‘drive  other  automobiles’  explosives  or  as  a  taxicab  or  vehl- 

mising  but  also  beset  with  prob-  a  public  interest  in  company,  re-  ,  coverage  now  provided  by  endorse-  d®  for  hire.  In  the  case  of  indem- 

lems.  For  instance,  although  de-  P«rts  operating  profit  for  12  I  ment  but  now  proposed  to  be  made  n»ty  afforded  by  motor  vehicle 

fence  commitments  are  not  un-  munths  ended  September  30th.  i  a  part  of  the  standard  owmer’s  liability  pohcies  the  automobile 

manageable  from  the  financial  of  $417,048  and,  after  all  |  policy,  has  frequently  been  open  to  shall  not  be  used  for  the  towing  of 

point  of  view,  they  could  be  dan-  charges  and  write-offs  (exclusive  j  question  concerning  ‘other  insur-  trailer  owned  or  hired  by  the 
gerous  in  so  far  as  our  economy,  ®f  ^  special  appropriation  of  $100,-  i  ance.’  Under  the  present  standard  insured  which  is  not  covered  by 

and  that  of  our  neighbour,  are  al-  i  000  to  reserve  for  possible  future  i  owner’s  policy  where  the  unnamed  Hi*®  indemnity  by  the  insurer;  nor 

ready  operating  close  to  the  limits  i  declines  in  metal  values)  net  earn-  I  insured  operating  the  insured  auto-  shall  any  trailer  so  covered  by  the 

of  our  capacity.  ings  amounted  to  $265,230,  equal  to  i  mobile  (vrith  the  owner’s  consent)  policy  be  towed  by  any  automo- 


©f  our  capacity.  mgs  amounted  to  $265,230,  equal  to 

With  regard  to  the  export  trade  '  $1-76  a  share  on  stock. 

Situation,  it  was  stated  that  we  ]  As  this  is  the  first  financial 
ourselves  are  not  currently  in  need  |  statement  made  public,  no  compa- 


of  greatly  expanded  export  oppor-  rison  ivith  previous  year  is  pos 
tunities.  Later,  however,  we  may  sible. 


.76  a  share  on  stock.  ;  has  insurance  in  his  own  name  by  hile  owned  or  hired  by  the  insured 

As  this  is  the  first  financial  |  way  of  a  driver’s  policy  or  by  way  which  is  not  covered  by  like  in- 
atement  made  public,  no  compa-  of  a  ‘drive  other  cars  endorsement’  demnity  by  the  insurer, 
ion  5vith  previous  year  is  pos-  |  to  his  owner’s  policy,  in  case  of  ac-  case  other  than  motor  vehicle 

ble.  !  cident  the  present  statutory  con-  liability  policies,  the  insurer  shall 


have  to  seek  wider  markets.  This  Balance  sheet  shows  current  dition  is  intended  to  make  the  in-  not  be  liable  for  loss  or  damage  i 
is  particularly  true  in  the  case  of  assets  of  $1,799,445  and  current  surance  on  the  car  involved  that  is  caused  directly  or  indirectly 
the  sterling  markets,  where  indi-  liabilities  of  $458,869  pointing  to  'excess’  insurance  as  regards  the  by  bombardinent,  invasion,  civil 
vidual  trading  firms,  although  net  working  capital  of  $1,340,576.  driver  —  that  is,  the  unnamed  in-  w®*’>  insurrection,  rebellion,  revolu- 
the  total  it  not  large,  have  never-  After  payment  of  dividends  at  rate  sured,  and  insurance  carried  by  the  I*on.  military  or  usurped  power,  or 
theless  important  interests.  “Hav-  of  60  cents  a  share  annually,  earn-  driver  himself  ‘primary’  or  ‘first  by  operation  of  araed  forces  while 
ing  invest^  a  great  deal  in  the  re-  ed  surplus  at  end  of  fiscal  year  loss’  insurance.  It  has  been  con-  engaged  in  hostilities. 


eovery  of  the  United  Kingdom  and  i  amounted  to  $1,226,971. 


tended  by  various  insurance  coun- 


nDonble 


By  hooking  on  a  trailer,  a  truck  can  carry  a  double  load 
at  very  little  extra  cost.  But  did  you  know  life  insurance  offers 
the  same  kind  of  economy?  With  a  Double  Security  Plan  you 
can  have  double  the  protection  of  a  regular  policy  with  only 
a  small  additional  cost.  Young  men  in  all  walks  of  life  will 
find  it  the  answer  to  the  problem  of  security  for  their 
families.  Ask  about  this  plan  today. 


Great- West  Life 

ASSURANCE  COMPANY 

HIAD  OFFICt-WINNIPfC.CANADA 


engaged  in  hostilities.  I 

The  following  paragraphs  also 
will  be  added  to  existing  legislation 
to  make  allowances  for  first  loss  I 
and  excess  insurance:  i 

“Where  a  person  is  insured  un-  ; 
der  more  than  one  motor  vehicle  | 
liability  policy  (whether  the  insur-  ! 
ance  is  first  loss  insurance  or  ex-  ' 
cess)  and  any  question  arises  .  .  .  ! 
as  to  which  insurer  shall  undertake  ; 
the  obligation  to  defend  in  the  ; 
name  and  on  behalf  of  the  insured  | 
( whether  or  not  any  insurer  denies  . 
liability  under  its  policy),  the  in-  ' 
sured  or  any  insurer  may  apply 
to  the  Supreme  Court  and  the 
court  shall  give  such  direction  as 
may  appear  proper  with  respect  to 
the  performance  ftf  the  obligation. 

“On  any  application  (under  the  ' 
above  subsection)  the  only  parties  : 
entitled  to  notice  thereof  and  to  I 
be  heard  thereon  shall  be  the  in-  i 
sured  and  his  insurers  and  no  ma-  I 
terial  or  evidence  used  or  taken  ! 
upon  any  such  application  shall  | 
be  admissible  upon  the  trial  of  any  ' 
action  brought  against  the  insured  * 
for  loss  or  damage  to  persons  or  ; 
property  arising  out  of  the  use  of 
the  automobile  in  respect  to  which  ' 
the  insurance  is  provided.  No  order 
(under  the  above  subsection)  shall 
in  any  way  affect  the  rights  and 
obligations  of  the  insurers  with  re-  i 
spect  to  payment  of  any  indemnity  | 
under  their  respective  policies.  ! 

“In  any  case  where  the  insured 
has  indemnity  under  two  or  more 
policies  and  one  or  more  is  or  are 
excess  insurance,  the  insurers  shall 
contribute  to  the  payment  of  ex¬ 
penses.  costs  and  reimbursements 
in  accordance  with  their  respect¬ 
ive  liabilities  for  damages  against 
the  insured.’’ 

This  legislation  is  expected  to  be 
adopted  by  all  Canadian  provinces 
excepting  Quebec  and  Newfound¬ 
land. 


Montfetl  Tramways 
Central  Station  Advertising  Medium 

Iff  Cnig  Stfiffk  W.  Moittreal 

m  BST  Avmmm  skh  location 

W  MONnUL 

Situated  in  the  heart  of  Montreal's  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CtRCULATE  DAILY, 
jg  Pint  clots  prechielt  er  torvieot  shoold  bo  odvorrisod. 

H  Your  mtssogo  roaches  tho  greatest  number  of  persons,  most 
V  often,  at  the  least  cost,  and  for  the  longest  period  of  time. 


DISPLAY  Of  A  fEW  NAT;GNAL  ADl'EfiTifei^r  COATRACTED 

■.'GvJ''  j 

GRADS'llfiSi^ 


BOVRIL 


Where  millions  of  potential  buyers_circulate_yeaijy_ 

Largest  coverage  at  minimum  cost.  Advertising  space  rates.  (Please  note  that  prices  quoted  include 

advertising  agencies  commission.) 


/•or  information,  call  or  write: 


JAMES  PRIDHAM  REG’D 

7703  De-Caspe  Street  Montreal  CRescent  5484 

EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTR  EAL  TRAMWAYS.  CENTRAL  STATION 


t 


THE  FINANaAL  TIMES,  NOVEMBER  24,  1950  15 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Earn.  Arparent 
per  Annual 
Share  Olv. 


194'J- 

I'JoO  Current  Yield 
Low  Price  % 


Earn.  Appareni 
per  Annual 


1!M9- 

19,)0  Current  Yield 
Low  Price  % 


I  Earn.  Apparent 
per  Annual 


0.94(d)  . .  . 
0.73  0.25 


Abitibi 

Acadia-Atlan. 
Agnew-Surpasa 
Algoma  Steel 
Aluminium 
Argus  Corp. 
Asbestos 
Atlas  Steels 
Bathurst  ‘A’ 
do  ‘B’ 
Beatty  Bros. 
Bell  Telephone 
Brazilian 
B.A.  Oil 
B.C.  Forest 
B.C.  Pack.  ‘B’ 
B.C.  Pwr  ‘A’ 
do  ‘B’ 
Brown  Co. 
Bruck  Mis  ‘A’ 
do  ‘B’ 

Building  Prod. 
Burlington  Steel 
Bur.  D  Dk  ‘A’ 
Canada  Cement 
Can.  &  Dom.  Su. 
Can.  Malting 
Can.  North  Pwr 
Can.  Pack.  ‘A’ 
do  ‘B’ 

Can.  Prm  Mtg 
Can.  Steamship 
Can.  Vinegars 
Can.  Wire  ‘B’ 
Cdn.  Breweries 
Cdn.  Bronze 
Cdn.  Canners 


2.10  Cdn.  Celanese  50 

1.65  Cdn.  Ddge  &  Dk  29 

. . .  Cdn.  Food  Prod.  8 

5.00  Cdn.  Foreign  In.  78 

0.86  Cdn.  Gen.  In.  22 

0.87 'i  Cnd.  Industries  29 

2.75  Cdn.  Locomotive  36 

Cdn.  Marconi  5.50 
1.00  Cdn.  Oil  Cos.  18 

1.25  Cdn.  Pacific  Rly  22 

1.00  Cdn.  Vickers  14 

0.40  Cdn.  West.  Lum.  7 

2.00  Cdn.  Westing’se  80 

1.40  Cockshutt  23 

Comm.  Alcohols  6 

0.25  Cons.  Bakeries  11 

8.50  Cons.  Mn&Sm  125 

2.00  Cons.  Paper  33 

8.00  Consumers  Gas  177 

1.50  Consumers  Glass  30 

0.60  Corby’s  ‘A’  13 

0.60  do  ‘B’  14 


45*% 

9% 

43% 

25% 

19% 

23% 

10% 

7% 

10% 

29*,- 

12% 

28% 

90 

40% 

87 

9% 

5'% 

8% 

37*% 

21 

37*2 

13 

7 

12% 

38% 

17% 

37  V2 

15*% 

3% 

14 

14*2 

9*% 

12  V4 

43% 

38*4 

40V% 

24% 

17% 

21% 

32'% 

22 

29  Vs 

5% 

2*% 

4.70 

10 

5% 

9% 

32% 

24% 

30% 

5% 

2 

4.35 

9*/8 

2 

9 

19% 

14 

18% 

9% 

4% 

8V4 

36 

27 

32  V4 

1  18% 

12% 

18% 

8% 

6% 

8*8 

49 

21 

47% 

.  23 

18  ••'4 

21% 

53*% 

43 

53  V2 

12*2 

7 

10% 

•13 

29 

43 

38*4 

14  ••'4 

38*4 

49 

45 

30 

25*% 

12 

25 

14*2 

12 

14% 

54*2 

24% 

52 

24-'*/h 

17 

17% 

30 '/2 

19 

29 

25*2 

13*4 

25  *i 

.  23*2 

13*4 

15% 

9% 

14 

50 

19 

47% 

29‘i 

18*% 

27*2 

8% 

3.00 

3.25 

78 

24 

78 

22 

151-4 

21 

29*4 

19*2 

28 

36*2 

22 

26  •■*4 

5. .50 

1.15 

3.75 

18 

12 

18 

22% 

11% 

21*4 

14*2 

11'% 

13-% 

1.  7*4 

3 

6% 

80 

47 

78 

23'i 

11 

22 

i  6 

2 

4.10 

11% 

7 

8 

125% 

81 

125% 

33  Va 

13*2 

33 »% 

0.67(dl  . . . 
2.55  2.00 


Cosmos  Imperial  17 
Distillers  29'’ 

Dom.  Bridge  .56', 
Dom.  Engineer.  77 
Dom.  Fdrs  &  Stl  39' 
Dom.  Glass  65 

Dom.  Magnesum  16 


148 '2  168 '-i 


2.55  2.00  Dom.  Oilcloth  43 

6.67  5.05  2.00  Dom.  Steel  ‘B’  28 

3.57  1.17  0.50  Dom.  Stores  13(4 

7.35  3.41  1.00  Dom.  Tar  &  Ch.  30 

4.94  2.03  0.70  Dom.  Textile  13 

9.19  1.15  0.75  Dom.  Woollens  13  (i 

3.44  3.48  1.00  Donnacona  26% 

8.50  0.06(d)  ...  Eastern  Steel  7% 

7.57  2.74  1.60  Electrolux  18% 

5.29  1.77  1.00  Famous  Players  16% 

. . .  2.77  1.50  Fanny  Farmer  40% 

•  ••  1-71  ...  Federal  Gr‘A’  14'% 

6.49  0.29  ...  Fleet  2% 

7.28  10.40  3.00  Ford  ‘A’  58 

4.96  3.53  1.90  Foundation  Co.  39% 

8.18  3.63  2.00  Fraser  Cos.  39% 

5.51  1.43  1.20  Gatineau  Pwr  lO'i 

3.14  0.33  . . .  General  Bakeries  3 

4.65  3.54  1.25  Gen.  Steel  Wres  20 

4.68  4.71  4.00  Goodyear  103 

5.52  3.49  1.60  Gt.  Lakes  Ppr  27% 

3.49  3.15  1.40  Gypsum  Lime  23 ' 2 

3.92  1.74  0.75  Hamilton  Bridge  15% 

3.60  1.67  0.80  Harding  Carpets  12 

4.00  8.53  2.00  Howard  Smith  72 

6.60  0.88  0.60  Imperial  Oil  30 

4.81  0.62  0.62%  Imperial  Tob’eo  15 

5.59  6.49  2.00  Indust.  Accept.  41 

6.04  0.76  0.40  John  Inglis  15 

4.90  5.28  2.00  Inti.  Mt  In  ‘A’  42'i 

...  2.08  2.00  Int.  Nickel  39% 

5.71  7.12  3.00  Inti.  Paper  64 

4.58  0.90  0.70  Inti.  Pete  14% 

6.00  16.98  2.40  Inti.  Power  90% 

...  1.11  1.20  Inti.  Utilities  25 

6.42  1.70  1.00  Labatt  23' i 

4.09  4.04  1.60  Lke  of  the  Wds  29 

3.12  2.02  1.00  Lang  &  Sons  19% 

10.28  1.22  0.80  Laura  Secord  17 

0.94  0.70  Lewis  Bros.  15 

5.55  2.64  1.25  Loblaw  ‘A’  34 '2 

5.92  2.64  1.25  do  ‘B’  33% 

7.21  2.87  1.00  Lowney  16% 

6.04  2.40  0.60  MacMillan  ’B’  14  >2 

2.56  1.44  0.75  Maple  Leaf  Mil  13*2 

6.37  9.71  5.00  Massev-Harris  44% 

1.64  0.85  McColi-Front.  18'^i 

3.12  0.48  0.60  Mercury  Mills  7% 

6.75  1.29  . . .  Mexican  L&P  2.90 

5.98  0.05  •  0.10  Milton  Brick  2.25  I 

4.73  2.65  2.00  Minn  &  Ont.  Ppr  26 

5.45  2.17  2.00  Robt.  Mitchell  28% 

5.06  4.70  1.00  Molson  ‘A’  29*,4 

5.00  3.91  1.00  do  -B’  29% 


13% 

16% 

14% 

29% 

31*% 

53% 

42 

70 

22  V% 

39% 

35% 

62 

7% 

16 

36*% 

39*% 

13*% 

28 

10 

12% 

20 

27% 

10 

12% 

5 

9% 

13*% 

25% 

t.50 

6 

11% 

14 

13% 

15% 

30% 

31*% 

5 

12% 

95 

1.35 

20% 

50% 

24 

36 

19 

38*% 

15  V4 

18 

:.55 

2.70 

13 

19 

80 

100  *i 

9% 

27-% 

14 

22 

8 

12*2 

8% 

10 

27 

69*2 

16  Vi 

27% 

12 

12% 

19  *i 

35 

7% 

13*4 

21 

42  V2 

29 

38 

36% 

50 ’i 

7 

13% 

43 

90% 

13  V4 

21% 

18 

18*8 

21 

28’% 

13 

14 

13*4 

14  Vi 

9 

9 

27 

32*4 

27% 

31*2 

13% 

15% 

6 

14 

8 

11% 

15% 

40  V4 

10% 

17  V. 

3 

4.25 

.25 

2.45 

.95 

1.50 

12% 

24 

17 

27*% 

25% 

28 

25% 

27% 

% 

Sliore 

Div. 

4.78 

3.47 

1.60 

4.05 

12.03(d)  ... 

4.82 

5.92 

3.50 

6.43 

2.38 

1.75 

4.34 

1.67 

0.50 

3.63 

1.68 

0.80 

4.53 

2.00 

5.06 

1.92 

2.00 

7.14 

3.77 

2.00 

4.08 

5.68 

4.00 

3.58 

1.06 

5.66 

1.07 

1.66 

7.70 

0.96 

3.92 

2.98 

1.95 

5.30 

4.50 

11.41 

1.75 

1.10 

5.98 

4.73 

1.00 

4.76 

12.64 

5.50 

1.18 

1.00 

1.22 

1.00 

5.94 

0.61 

0.26 

.5.28 

2.06 

1.00 

5.19 

1.72 

6.77 

1.43 

1.26 

2.50 

1.25 

6.58 

1.50 

0.60 

3.98 

1.01 

0.40 

5.84 

5.36 

2.00 

5.90 

5.36 

2.00 

6.00 

1.70 

1.20 

8.00 

1.46 

1.35 

2.87 

14.21 

6.00 

2.15 

0.64 

0.50 

4.86 

2.36 

1,.50 

5.72 

11.84 

1.87*% 

2.76 

2.14 

0.80 

4.70 

2.77 

0.80 

5.26 

2.77 

0.80 

5.94 

2.42 

1.60 

5.23 

0.21(d)  .  .  . 

2.64 

1.32 

0.65 

5.52 

1.60 

1.80 

5.52 

2.53 

5.61 

1.39 

0.60 

7.14 

1.74 

1.00 

5.61 

8.19 

3.55 

7.78 

2.42 

1.10 

3.88 

2.71 

1.00 

3.97 

2.72 

1.50 

6.35 

0.10(d)  .  .  . 

4.29 

1.62 

0.50 

6.38 

12.41 

11.71 

0.88 

0.80 

14.11 

1.21 

1.00 

1.43 

1.20 

6.67 

1.59 

1.40 

8.33 

1.62 

1.00 

7.27 

1.92 

1.60 

3.57 

1.67 

1.00 

3.58 

1.93 

1.40 

Mti.  Locomotive  23* 
Mtl.  Tramways  88* 
Moore  Corp.  100 
Nat.  Breweries  41 
Nat.  Drug  Ch.  9* 
Nat.  Grocers  14 » 
Nat.  Hose.  ‘B’  30 

Nat.  Steel  Car  28* 
Niagara  Wire  27 
Noranda  74  Vi 

North  Star  Oil  13  V 
Ogilvie  Flour  24 
Orange  Crush  7  ^ 
Page  Hersey  51 V 

Powell  River  64  ? 

Power  Corp.  22  V 

Pressed  Metals  21 V 

Price  Bros.  112V 
Prov.  Transport  16  V 
Que.  Power  20  4 
Royalite  15  V 

Russell  Ind.  23 

St.  Lawr.  Corp.  30  V. 
Shawinig  W  &  P  27  V; 
Sicks  Brewery  23 
Silverw’od  ‘A’  11 

do  ‘B’  8 

Simpsons  ‘A*  35**i 

do  ‘B’  31*; 

Southam  Co.  22 

South  Can.  Pwr.  27 
do  Pref.  119 
Std.  Chemical  10 *i 

Std.  Paving  18 

do  Pfd.  35  V 

Stedman  Bros.  18*; 

Steel  Co.  of  Can.  29 
do  Pfd.  29  V 

Tamblyn  32 

Transvision  .65 

Union  Gas  19’'( 

United  Co  ‘B’  36 

United  Ful  ‘B*  23 

United  Steel  9*4 

Wabasso  18*: 

Hiram  Walker  .56*4 

Westeel  19*< 

Weston  (Geo.)  30*; 

Winnipeg  Elec.  42*4 

York  Knit.  ‘B’  3 


1949< 

1950  Current  Yield 


17  18% 

27  84 

64%  100 
19%  19*,i 


THE  WINNIPEG 
STOCK  EXCHANGE 


CORPORATION  BONDS 

llllily  — 


UNLISTED  SECURITIES 

(Supplied  br  KIppen  A  C*.  lae.) 


3  Vs  4.00 
36  Vi  51  Vi 
33*/^  62% 


22*/i  12  Vi 


112*% 

45*% 

IIIV2 

4.92 

16% 

10*% 

14  V4 

7.02 

20% 

16 

19 

5.26 

15*%  5.85 

12% 

2.01 

23 

14% 

23 

4.35 

30  V4 

4 

29 

27% 

22*i 

27% 

4.35 

23 

15*2 

20 

6.25 

11 

8*4 

10% 

5.78 

8 

5% 

7*2 

4.00 

35% 

23*2 

35% 

5.61 

31*2 

21 

31 

6.45 

22*4 

17 

19 

6.32 

27 

17 

27 

5.00 

119 

108 

117 

5.13 

10*2 

5 

10 

5.00 

QUOTATIONS  AND  TRANSACTIONS 
FOR  WEEK  ENDING  NOV.  IH.  ItSO 
CLOSE 
Bid  Asked 

Anslo-Candn  Oils  Ltd.  . .  6.59  .... 

.\ehdown  Hardware,  .  16.50  .... 

Beaver  Lumber,  Pfd .  Z3.00  2S.75 

Beaver  Lumber.  "A”  ....  19.50  20.00 
Beaver  Lumber.  Com.  ..  .TI.OO  37.00 

Bird  Coiistriietlon  .  20.00  .... 

Cdn.  Eire  Ins.,  610  P.V.  .  21.50  _ 

Can,  Indeninity,  610  P.V,  .  35.00  .... 

Central  Nor.  Airways,  "A”  ...,  6.00 

Central  Nor.  Airways,  “B’*  ....  2.50 

La  CompaKnIe  Koiiclere  de 

Manitoba  Ltd . 

Corr.  Paper  Box  . 

Crescent  Creamery,  Pfd.  .  70.00  90.00 

I'ederal  (train,  (ioin.,  "A"  12.00  12. S7 

I'ederal  (jrain,  I’fd .  120.00  123.00 

Fisher  A  Burpe,  “A”  ...  11.25  .... 

Fisher  A  Burpe,  *'B”  ....  3.25  .... 

General  Discounts  .  S.50  .... 

Great  West  Coal  .  21.00 

Great  West  Life  Assce  ..  575.00  .... 

(ireat  West  Saddlery  Com.  10.75  .... 

.Monarch  Life,  40%  Paid  .  130.00  .... 

Nor.  (Mn.  Mtac,  Units  . .  23.00  .... 

Northern  Trust  .  ... 

orih  Star,  Com .  .  . .  10.75 

orth  Star  Oil.  Pfd .  .5.75  6.00 

lleliance  (train.  Com .  0.50  .... 

j  Shea's  llrcwer.v,  15.25  .... 

.Sovereign  Life,  25'n  Paid  58.00  .... 

Traders’  Rnilillng  Ass.,  n.  21.00  .... 

I  nil.  Grain  Growers  “A"  17.75  1.S.50 

Western  Grain.  Com .  II..55  ... 

Western  (irocers,  I’fd.  ...  31.50  .  .. 

Western  (irocers,  (ioin,  . .  it5.50  .... 


NSACTIONS  1 .9;  . 

V  iA  lasa  .\valun.  3V;/.  1966  .  ..•••*•  9t>  . . 

rinsF  h'l*  Telephone,  3.  1977  ....  9«',i  100’,4 

Rid  Asked  Brazilian  I  rad..  4\,  1970  .  97  99 

6.59  _  H.C.  Electric,  3%,  1968  ...  KNPi  I02'i 

tf. B.C.  Electric,  3%,  1969  ..,  10(l>a  102'.a 
■Is'nn  -I’./,  1975  ....  97  99 

33.00  28.,..  JVleplionc,  4,  1962  ...  Ml  Mil 

19.50  20.00  I  Calgary  Power,  3‘4,  1972  ..  98%  Ml 

.33.00  37.00  '  (iaiiada  Electric,  3lj,  1967  .  95 

"28.00  ....  I'-.  Kootenay  J’wr.,  3-*'i,  1967  92 
31.30  Foreign  Power  Hec.,  6,  1951  55 

35.00  ...  (ialineail  Power,  3'i,  1970  MO'i  102% 

6  00  (ireat  laikes  Pwr.,  3'..,  1969  98'j  MOVa 

.  250  hit.  Pipe,  4.  1970  230  210 

Iaiw.  St.  Ijiw.  Pr.,  4>a,  19.58  97'i  .. 

.  .Maritime  Electric,  4Va.  19.56  KMM*  .. 

. I  .Mexican  L.  A  Power.  5,  '75  72  77 

70.00  90.60  i  Mt.  Island  Power,  5';.,  1957  103 
12.00  12.87  i  Macl.aren  Qne.,  3,  196!(  ...  97*3  99V3 

1'20.00  123.00  !  Montreal  Tram.,  3,  19.53  ..  99  Ml 


82%  86%  Anglo  Can.  Tel.,  "A”  Com.  10.75  11.50 

**«  Beauhamols  L.  H.  A  P.  .  26.50  87.75 

B.C.  Sugar  .  92.00  .... 

96  98  B.  F.  Goderich  .  17.00 

1(NP4  102'4  Brinton  Pete,  Carpet  ....  105.00  .... 

^97’^  ^99’^  Briti.sh  American  Assce  ..  80.00  .... 

]ii'l  1(13  I  Brockville  Trust  .  62.00  1... 

98<5  101  (ian,  Gen.  Invest .  21.00  32.00 

I  Can.  Investment  Fund  ..  5.60  6.15 

<13  I  (iaiiada  Life  .  650.00  750.00 

33  ,,  Call.  .Motor  Lamp  .  13.25  .... 

MICA  102'A  I  Can.  Starch,  (iom .  27.00  30.00 

MIC.,  (iaii.  Indemiiity  .  32.00  .... 


98%  100%  (iaii.  Indemnity  .  32.00  .... 

30  210  '  h'ire  Insurance  ....  20..50  21.50 

97*3  ..  I  Can.  West.  Nat.  (ias,  Pref,  19.00  20,50 

iiiiK  '  I  Cawthra  .\pts..  Com .  8.00  .... 

72  77  j  A.  W.  Chase  Units  .  53.00  66.00 

(13  . .  City  Gas  &  E.,  Com .  1.00  2.50 

97*3  99Va  Colonial  Steamships  ....  145.00  .... 

99  MI  (ioniniercial  F'inance  ....  21.50  .... 

9S<.',  MICA  Commercial  Life  .  10.30 


.Montreal  Train.,  4%,  1955  .  llS'-i  100%  Commercial  Lite  .  10.; 

Montreal  Train.,  o'i-,  1965.  99%  101%  Conlederution  Life  ....  .220.; 

Nat.  L.  A  P.,  4''.,  1961  _  MO  ..  1  Cons.  Llv.  Stand.  Sec.  Pfd.  19.1 

-Nfld.  1...  H.  A  P.,  3%,  1956  99  ..  Continental  Life,  20%  Pd.  46.i 


Nfld.  L.  H.  A  P.,  5,  1956  .  MO 

Norlli.  One.  l*o>ver,  4*a.  1967  99 


J^ower  (!orp.e  1967 

l*ower.  Xs,  1962 
ShawiiiiKHti*  3.  1961  .... 

Shnwini^ai),  ‘M-j,  1979 


Orowti  Jaife  . . 

Cuban  Canadian  Sugar 
Detroit  Inter.  Bridge 


9.sij  I  Doin.  of  <'an.  Gen.  Ins. 

,  Dover  industries  . 

192’;  1(H14  I  Dunlop  Tire,  Bref . 

KMM..  I'^ii^tern  Bakeries  . 


6  90  Shawinigan,  ,3.  1971  .  lou’.j  1  I'-tJitern  Bakeries  ... 

Shawliiigan,  197.3  _  M2%  Ml%  '  l^asi'Tii  Trust  . 

St.  Maurice  Pwr.,  3%.  1970  MO  M2  limpirc  Life,  25%  IM. 
fnlted  Sec..  3.  1952  .  99'5  Ml  ,  I'^scx  Packers.  Com. 


14.75  18.75 
210.00  _ 


22.00  24.00 
17.50  18..50 


Zellers 

17 

13 

15 

3.33 

BANKS 

Can.  Nationale 

21 

19*4 

20*4 

3.95 

Commerce 

28 

22  *i 

28 

3.57 

Dominion 

29’% 

24  *s 

29*2 

4.07 

Imperial 

35*% 

27  Vs 

35*% 

3.95 

Montreal 

30% 

25 

30*% 

3.29 

Nova  Scotia 

45*4 

34 

45*4 

3.54 

Royal 

30 

24*4 

29% 

3.36 

Westeel  ITmiiicts  (new)  18. .*>0 
WiNon  Stationers,  Pfil.  . .  9S.90 

Wilson  Stationer.v,  (’om.  .  12.90 

Winnipeg  Klect.,  l*fd.  199.09 

Winnipeg  Klect.,  Coin.  ...  ,'17. ."lO 

Mines  and  Oils  — 

Berens  Biver  . 

Bruce  Cons . fll 

C.  A  K.  ('orp .  7.99 

Central  Man . 29 

(uydemiaii  (i.  M . 91 

Dickstone  Copper  . . 92  ..  ....  « 

Fliii  Flon  C . 01%  .01%  ' t  ellnlose.  a.  1968  ..  102'/ 

Korty-l’fHir  7.'*  89  Cockshutt  I'low,  4^4,  lOO.'i  .  m2 

Gold'  Lake  . .  .  ’oi'.  Cons.  Paper,  3'..,  1967  ...  MI 

Great  I'alls  M.  A  S .  .03  '  Drydcii  Paper,  4.  1961  -  99'/ 

liiinnar  . 11  .17  E.  B.  l-.ddy.  il'i-  1966  . Mil 

Island  Lake  .  .  .op.'.  E-  !*•  Eddy,  4,  1906  • .  M2 

Jowsev  Island  .  '  l  ederal  Grain,  4.  1966  -  MO 

Marvel  Oils  . 01'.i  .07  Imperial  Oil.  3.  1960  ..  .  99'. 

Monarch  G..M.  Svnd .  Imperial  Tobacco.  .'I,  19,0  .  99% 

Normandy  G.  M . (KC.j  .01  I  Ind.  Accept..  4.  M69  -  9.S 

Paeksaek  . .  .02  Kt.  Jolin  P.  A  P..  a.  P.'id  Ml'  , 

Pine  I  ake  .  McColl  rrontenac  Oil,  II.  *71  97 

Red  Cloud  M.  A  S.*  ..*.*.!!  .00%  .6i  Mnple  Leaf,  .'1%.  199:1  .  97% 

Bice  Lake  G.  M . 01*4  Massey-Hnrrls.  :f.  1999  ..  97 

.Scattergood  .  .  -Steel  A  Oal.  3%,  1963  99 

.Scotia  Gold  .  !!' .  .01  Dgllvie.  4.  1967  ..  .  99'// 

Si-curitv  Freehold  Pete.  ..  .95  Pal.m  Mfg..  3’,2,  196ii  .  M"% 

Star  Lake  . ""*.  .00*, .  Penmans  Ltd..  3*4.  1966  ..  M" 

I  Winnipeg  Biver  Tin  . fll  .01'%  I'*''*’  -  ■'''«•  E*'’’'*  •• 

_  Bolland  Paper.  4  s,  1965  ..  !', 

nu.  >  ...uk  ’’rov.  Irailsport.  4,  1962  ..  M" 

PROVINCIAl  AND  3.,. 

MUNICIPAL  BONDS  SiTSSi,;- 'S-;. 

^  Hid  4sk  Steel  Co.  of  Caiiatia,  2”;,  '97  *Mt\, 

Unit.  Grain  Grow.,  4,  199:i  |I9M^ 

British  Columbia,  15,  1969  98.99  190.00  Wabasso  Cotton.  4*3,  lO.'l  Pio 

British  Columbia.  4’/3,  1957  llt..')0  ....  Western  Can.  Brew.,  *67  99 

Manitoba,  2%,  1960  .  9.5.90  97.00  West.  Can.  Brew.,  1965  98 

Manitoba.  3,  1967  .  98.09  100.00  Western  Grains.  5,  1969  ...  99 

New  Brunswick,  4*/3,  1961  114.90  ....  ■  ■  ...  - 

New  Brunswick,  3*4»  1957  98.50  100.50  ^  •  m^m  a  a  awsss 

New  Brunswick,  3.  1959  95.99  97.99  CANADIAN  ACTIV 

New  Brunswick,  3H*  I960  96.50  98.50  SBAa.saw 


18. >9  19. .»0  ilowater 


Winnipeg  Klect.,  3;I,  1971  .  IUP3  193*3 
Industrials  — 

.Vbilibi  P.  *4  r.,  Vjs  1967  loPi  103*-5 
.\cadiU“.\!l.  .Sugar.  :!•'*,  1965  1(»2 
.Muitiiniuui  Co..  3>  ..  1971  1<»1 

AnghHCan.  Gil,  I,  1969  ..  196  I118 


,17.. >9  38.00  I  itrown 
I  Cull.  Bi 


Brand,  ileiider.son.  4,  P.Hil 
B.C,  Forest  Prod.,  Py,  ‘66  98 
B.C.  Fore.st  Pnxl.,  4.  llMWi  .  9;i 

Brown  A  Co.,  5,  1959  ....  KKS 
Cull.  Breweries,  3*y,  I9(»7  93 

Can.  BrewerifS,  1,  1969  ...  '.*9 

Can.  Cuiiners,  3'’4,  197(i  Iu2 

Can.  Celanese,  .'1,  BMi'J  .  98 

Cunndiun  OH.  3*4,  1962  ...  9!i 

(.anadian  Oil,  ID.-,  1961  99' 

Cun.  P.  A  1*.  liiv.,  5,  19.7.3  1  Bi 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 

Div. 

1350 

Jan. 

High 

1949 

June 

Low 

Current 

Price 

Apparent 

Annual 

Div. 

1950 

Jan. 

High 

0.50 

Acme  Glove 

15 

7 

9 

1.00 

Chartered  Trust 

30 

0.30 

Amal.  Elect. 

9*% 

6 

7 

0.25 

Chatco  Steel 

14*2 

0.40 

Andian  National 

9% 

4% 

7*4 

0.75 

Chateau  Gai 
Circle  Bar 

10 

9 

2.00 

Anglo-Nfld.  Dev. 

29  >% 

14 

29*,i 

1.66 

do  ‘A’ 

18 

Argus  Co  War  .45 
Auto  Electric  7  % 
Auto  Fabric  ‘A’  10 
do  ‘B’  5  Vi 

Barcelona  Trac  3.00 
Bates  &  Innes  16 
Belding-Cort.  170 
Belgium  Glove  11 
Bert.&Son  *B’  11 

Bickle-Seagve  2.50 
Biltmore  9 

Blue  Ribbon  22 
do  Part.  Pfd.  56% 
Blue  Top  Brew.  35 
Bowes  Co.  ‘B’  43*2 

Brand  &  Miln  1.25 
Brand.-Hender.  14 
Brant.  Cord  ‘A’  15*% 

do  ’B’  9 

Brantford  Roof.  23  % 
Bright  T.  G.  23 
B.A.  Bank  Note  16 
B.C.  Pip  &  Ppr  190 
Burnett  5.00  ] 


Burns  &  Co.  ‘A’ 

39*% 

23  V4 

do  ‘B’ 

30 

12% 

Butterfly  Hose. 

14*4 

9 

Caldwell  Linen 

17 

12 

do  2nd  Pfd. 

18 

16 

Canada  Bread 

3% 

2.30 

Can.  Crushed  St. 

26 

11 

Can.  Floor.  ‘B’ 

12*2 

11 

Can.  Foils 

7 

5V4 

do  'A' 

13 

10 

Can.  Fr&Fg  ‘A’ 

28*% 

25 

do  ‘B’ 

48*2 

35 

Can.  Iron  Fdries 

34*2 

15 

Can.  Machinery 

7V4 

4% 

Can.  Starch 

32 

6*2 

Cdn.  Bakeries 

11*2 

5*2 

Cdn.  Conv.  ‘A’ 

13 

6 

do  ‘B’ 

13% 

5 

Cdn.  Cottons 

.50*2 

42 

Cdn.  Fair.-Mi'se 

55 

30 

Cdn.  Gen.  Elec.  400 

210 

Cdn.  Gen.  Secur. 

65  V4 

12V4 

Cdn.  Ice  Machine 

5*2 

4 

do  ‘A’ 

12% 

9 

Cdn.  Inger.-Rnd 

81 

64 

Cdn.  Inti.  In  Tr 

9 

3 

Cdn.  Pw&PpIn  3 

.15 

1.25 

Cdn.  Silk  Prod. 

34% 

19% 

Cdn.  Tire 

41*% 

22 

Cdn.  Wallpr  ‘A’ 

16 

12 

do  ‘B’ 

16 

12 

Cdn.  Wire’d  ‘A’ 

29 

23*4 

Ca.ssidy’s 

15 

10 

Catelli  ‘A’ 

12*2 

10 

do  B’ 

18 

12*.. 

Celtic  Knit. 

12 

6 

Central  Can  Ln  210 

201 

4)5d  Cinzano  ‘A’ 1.25 

. . .  Claude  N’on  ‘A’  3.00 

...  do  ‘B’ 1.00 

. . .  Cochrane-Dun.  1 1 

0.80  Coghlin  14  'i 

0.50  Collingwood  Tr.  10 'g 

0.50  do  Pfd.  10  *i 

1.00  Conduits  Nat’nal  9*2 

1.50  Cons.  Div.  Pfd.  19*2 

do  ‘A’  1.00 

3.00  Cons.  Lithogrph  30 

0.33*4  Cons.  Press  ‘A’  8*i 

do  ’B’  2*i 

0.85  Cons.  Textile  15% 

1.50  Cor.  Paper  Box  29 

0.50  Craig  Bit  9*i 

0.40  Crain  Ltd.  9-'% 

2.00  Crown  Cork  38 

5.00  Crown  Trust  125 


do  ’B’  17*5 

Davis  Lthr  ‘B’  9% 

De  Havilland  40 

Disher  Steel  17% 

Dom.  &  Anglo  136 
Dom.  Corset  14  *4 
Dom.  Dairies  9 

Dom.  Electro.  5% 

Dom.  Fabrics  14 
do  2nd  Pfd.  31*4 
Dom.  Malting  26 
Dom.  Scottish  8 
Dom.  Sqre  Bldg  82 
Donn’  &  Mudge  11 
Donohue  Bros.  31'% 

Dryden  30 

East  Kootenay  9 
Eastern  Theates  25 
Easy  Washing  7 
Econom.  In  Trst  58 
Enamel  &  Heat.  22*4 

Equitable  Life  11*4 

Fibre  Products  12% 

Fittings  Ltd.  9 

Flash  Fastenrs  3.00 
Fleury-Bissell  6  *4 
Ford  ‘B’  57 

For.  Pwr  Secur  1..50 
do  Pfd.  23 

Freiman  10 

Gen.  Prod.  ‘A*  46 

do  ‘B’  38*4 

Gord  Macky  ‘B’  22 

Grand  &  Toy  17 
Great  West  Coal  26 
Great  West  Felt  7 
Great  West  Sad.  13 
Greening  Wire  5 
Hahn  Brass  ‘A’  17 

do  Com.  9 

Hamilton  Cot.  16 
Hartz  ‘A’  10% 

Hayes  Steel  36*2 


1949 

JU..C 

Low 

Current 

Price 

1  Apparent 

1  Annual 

I  Div. 

1950 

Jan. 

High 

24% 

29% 

1.00 

Hendershot  Ppr 

12% 

8 

10 

1.40 

Hinde  &  Dauch 

24 

7 

9 

0.60 

Holden  Mfg  ‘A’ 

9% 

6 

6 

0.20 

do  ‘B' 

5*2 

13 

13 

Holt  Renfrew 

26 

.75 

1.00 

0.56 

Horner  ‘A’ 

10*4 

1.25 

1..50 

Hotel  de  la  Salle 

15  V4 

.20 

.30 

1.56 

Hub.  Felt  ‘A’ 

18 

6 

10% 

do  Com. 

5 

12'i 

13*4 

1.25 

Humber.  Shoe 

26 

Apparent 

Annual 

UlT. 


'71  .  Ml'i  Ma',4  i  Emsi-v  I’uckcr,.  ITcf.  .. 

Iai’i-IsIoi-  Eifi-  . 

_  !  Galt  brans  Go . 

196i  inpy  103*-j  (((Mlrrit'li  Klevator  . 

*66'  (.rent  Wi-sl  Eili-  . 

1  l"l  I imii'/iiiit-r  Go.  of  N,  .V. 

Kill  MS  !  Giiiirdiuii  Ilpiilly,  I'ref. 

11168  '.'8',  I  iiiilifax  Iiisiii'aii(.'o  . 

/*i  •  •  66  iloiiifwoial  . 

■66  "8  1""%|  ,  llvl»ii,|  Dairy,  l*i  rf.  .. 

•  h.l'.j  Ii'i  Imiicrial  l.ift-  . 

....  M.S'.J  nil  !  ||]((ram  A  Hell,  Pref.  .. 

7  ..  ;i.l%  '.Ml  I  liiit-r.  Ilohling,  . 

'■'h  Mi  laimlitoii  l.oaii  . 

. ...  102  Ml  I  Mihlaw  Inc . 

-  !'-8%  I  McCarlhv  Mill.  "A”  ... 

-  iH'  *61  ;  McGurlhv  Mill.  “B”  ... 

!i'.i%  101%  I  MamifHctiircrs  Life 
19.1.1  110  I  .Midland  Prop . 


102%.  Ml%  Moinii'ch  Eifc  . 

•6-  *61  Montreal  G.  A  ll.  Hank 

*61  1(12  I  .Morrow  Screxv.  Gom.  .. 

99%  Ml*, 4  ;  .Mige  Discount  Units  ., 
*611  102  j  Nat,  Life  .\sscc,  2.'l‘7i  I 

102  Mt  >;,.w  Hriins.  Tel.,  Gom. 
10(1  M2  ;  NovH  .SVolia  Iriist  .... 
99'..  tlil'i  I  (irrice  .Siicclalty  . 


I  Old  Gomradcs  Hrrwers 
MO', 2  I  Ontario  I/doicco,  Pfd. 
I'oi-ific  Goast  Term. 


....  103.06  .... 

.  . . .  .24.(10  _ 

. ...  14.30  15.23 

. . . .  .MHi.lMI  _ 

V.  .  4II3.IN)  425.00 

. .  54.(10  _ 

...  11.110  12.00 

...  1I8.(MI  _ 

. . .  53.00  _ 

. . .  411(1.110  450.00 

. . .  103..30  _ 

. . .  8.75  9.75 

...  85.00  _ 

...  26.00  27.60 

6.30  7.50 
1. 00  3.00 

...  M.'i.OO  .... 

. . .  32.00  _ 

. .  DW.On  143.00 
.  44.00  .... 

...  24.00  .... 

2.30  .... 

Pd.  63.00  _ 

..  11.23  12.25 

...  161.0(1  .... 

. . .  60.00  _ 

. . .  0..•0l  0.75 

.  .  (i.lMi  _ 

..  12.(10  13.00 


.00%  .01 
.01  <4 


.93 

.00%  .00'% 


I’liramoiiiil  Oshawn,  Pref.  90.00 


PROVINCIAL  AND 
MUNICIPAL  BONDS 


un,K  P'I'W  Brunswick,'  2%,’  1966 


19*2  15 

00  .30 

30  24 

8*4  4% 

2*4  1.05 
15%  8 

29  17 


0.25  Hunt's  'A'  9*4  6', 

0.25  do  ‘B’  13  7 

5.00  Hurn&Erie  Mg  125*4  HO 
0.25  Hydro  Ele  Sec  4..50  2.25 

1.10  Imperial  "Varn.  18%  15V 

1.50  do  Pfd.  31%  30V 

0.50  Ingersoll-Mach.  9  7 

0.90  Inter-City  Bak.  15  12 

3.00  Intercolon.  Coal  30  25 

0.20  Inti.  Bronze  Pdr  10  4 

1.50  do  Pfd.  23  15 

0.04*2  Inti.  Col&Coke  .33  .20 

Inti.  Paints  10V4  5* 

1.20  do  Pfd.  25  18 


56 

45*2 

54 

Interprov.  Util. 

5% 

5 

34*0 

29*0 

32 

0.80 

Invest.  Found. 

17% 

8 

17*2 

8 

12  >% 

1.00 

Jam’ca  Pub  Ser 

13 

10 

9*4 

6% 

8 

0.80 

Journal  Pub. 

15V4 

12  V4 

40 

12 

13 

1.00 

Kelvinator 

20*0 

17 

17% 

5*% 

17% 

Lambert  (Alf.) 

12 

7*2 

14*2 

13 

13  V4 

9 

6*% 

8 

5V4 

2% 

5 

14 

9 

12% 

31% 

21 

31 

26 

20 

25 

8 

3% 

8 

82 

43% 

66 

11 

1.70 

2.60 

31% 

15 

30 

30 

11% 

28 

9 

1.00 

6 

25 

22*% 

22*% 

7 

5 

5*% 

58 

38 

58 

22  *i 

14  V% 

22 

11% 

10 

10*% 

12% 

8 

11% 

9 

7*4 

8% 

.00 

1.00 

1.00 

6V4 

.25 

..50 

57 

22 

51  *4 

..50 

10 

1..50 

23 

4 

23 

10 

6% 

10 

46 

16*% 

46 

38*% 

16  V% 

38*% 

22 

9V4 

15 

17 

14 

16 

26 

15% 

24 

7 

4 

6 

13 

8 

10*4 

5 

3% 

4.85 

17 

1,3 

13 

9 

9 

9 

16 

12 

13 

10% 

9*4 

9*4 

36*0 

20 

35 

.  .  .  Langleys  1.50 

1.00  Law.son  &  J.  ‘A’  22 
do  ‘B’  18V^ 

...  Levy  Bros.  5% 

Lindsay  15 

4.00  Loews  Theatres  80 
1.00  London  Hose.  7  Vi 

MacKinnon  Stl  15 

3.25  MacLaren  P&P  51 

1.00  Mailman  19% 

0.50  Maple  Leaf  Ga.  20 
0.80  Maritime  Tel.  18'% 
0.62 V4  Maxwell  Ltd.  llVi 
1.00  McBrine  28 

0.40  McCabe  Gn  'B'  10 

. . .  Melchers  5  *4 

0.60  do  Pfd.  12*4 

4.00  Mersey  Paper  112 

0.10  Mica  Co.  1.25 

1.00  Midland  &  Pac.  18 
5.00  Mitchell  (J.S.)  109 

1.25  Modern  Contain.  19*4 

. . .  Modern  Tool  7  % 

1.00  Monarch  Knit.  14 
1.50  Monarch  Mtge  18*2 
Mtl.  Lsland  Pr  2..50 

1..50  Mtl.  Refriger.  37 
2.00  Mtl.  Telegraph  52*4 
Morrison  Brass  4 

0.60  Mt.  Royal  Met.  11*4 
0.65  Mt.  Royal  Rice  15 
0.80  Murphy  Paint  23*4 
2.40  Nat.  Swr  Pp  'A'  46 

1.00  Nat.  Trust  30 

1.00  Nfld.  L.  &  P.  20 
1.00  N.S.  L.  &  P.  21*2 
5.00  Nuclear  12 

Ontario  Beaut.  1.50 

1.00  do  Pfd.  13*2 


15 

7% 

15 

51 

32 

51 

19% 

14*% 

17 

20 

10  V% 

15  *% 

18% 

16V4 

18*% 

11% 

6 

11% 

28 

15% 

17 

10 

3.00 

9 

5.00  Ont.  Loan  132 

4.00  Ont.  Steel  69 

0.80  Paton  Mfg.  24 

1.00  Paul  Service  20*4 

3.00  Penmans  63 

0.25  Peoples  Credit  10 

2.25  Photo  Engrav.  30 

3.00  Pwr  Co.  2ndPfd.  57*4 

0.25  Purity  Flour  O’g 

0.77  V4  Quebec  Tel.  ‘A’  13 

0.75  Quinte  Milk  ‘A’  10 

0.15  do  ‘B’  3.15 

0.50  Regent  Knit.  27 

. . .  Reitmans  25 

X  Reliance  Grain  35 

0.60  Renfrew  Tx.  ‘A’  8 

1.30  Renold-Cov.  ‘A’  20 

2.00  Riverside  Sk  ‘A’  30% 

1.00  do  ‘B’  15 

3.00  Robertson  P.  L.  63 

0.50  Robinson  Cot.  11*4 

0.80  Robinson  Little  12 

0.15  Rolland  Paper  14*4 
1.15  St.  Lawr.  Flour  24 

0.70  Sangamo  14 

0.50  Sarnia  Bridge  9% 

1.00  Scythes  16% 

0.60  Sheraton  ‘A’  21 

1.25  Sherwln-Wlms  25 

1.40  Silknit  24 

0.90  Simon  &  Sons  20*4 

1.95  Slater  Co.  41 

. . .  Stand.  Clay  16 
0.40  Stand.  Radio  ‘A’  6*4 

0.40  Stand.  Brck  ‘B’  5% 

Sterling  Coal  11% 
1.50  Stow’l  Scrw  ‘A’  19% 
do  ‘B’  7% 

1.40  Stuart  Oil  Pfd.  20  ■% 
1.50  Supertest  Pete  140 

0.75  Taylor  Pearson  7V4 

. . .  Theatres  Prop.  5 

1.20  Thrift  Stores  24% 
0.50  Tip  Top  Can  ‘A’  9'% 

0.60  Tip  Top  Tailors  22 


New  Brunswick.  4,  196:t  .  101.(10  HIO.OII 
New  Hruiiswick,  ;i.  1964  9'2..'i()  94.j0  |  00 

New  Brunswirk,  a-i;,  1966  89.(8)  91.66  n.'itc 
New  Itriinsxvick,  1965  !i.8.,50  lOU.IlO  Im. 


CANADIAN  ACTIVE 
BOND  PRICES 


GOVERNMENT  OF  CANADA  BONDS 


N«*w  Brunswirk,  II.  10G8 
Nova  SrotiH,  3,  .... 

Nova  Nrotiu.  lUGG  .. 

Nova  Srtilia,  3,  .... 

Nova  Srotla.  .'I.  Itl.'uS  .... 

Non  a  Srotia,  ll,  FMi7  ... 

.Novh  Scotia,  3.  llh»8  ... 

Ontario,  3,  1370  . . 

Ontario,  4‘y,  I'.MiO  . 

Ontario.  3,  1370  ....  .. 

Onluiio,  3.  1377  . 

Out.  Ilvilio  KIrrt.,  3,  I3G 

Ont.  Hydro  KIrrt.,  ;5,  131) 

Out.  Hydro  KIrrt.,  *(»; 


.  32.33  34.00 

..  1311.113  _ I 

. .  3.'i.33  97.00  I 

..  13!..'p3  ..  .  .  i 

..  133..M)  132..^0  I 
. .  37. .‘lO  33., 'lO 

..  !t7.:i3  33..'i0 

. .  3<).33  103..*'»0 

...  ii.s.r.o  .... 

.  .  33.33  130. .*>0 

..  33.33  1(I3..%3 

tG7  33.2.-»  130..'.U 
M‘>3  33.33  103..'i3 

TiK  3G.33  33.30  I 


,  iNlIrr  BiuNNing,  Gom .  1.30  1.2."» 

*  IVlIrr  Brrwiiig.  Prrf.  ...  ...  11.00 

I  Frovinriiil  Bank  .  10.2,'i  17.2.S 

;  OiH'hrr  Tr!.,  Pn  f.  .  13..'>3  23.2.> 

|HHrhir  Gut  Stour,  Prrf.  .  13.30  10.75 

iSaNNvrr  Massry  .  0.75  .x,, 

;  Srihrrling  Bnhbrr.  Gom.  G.2.5  .... 

!  Sovrrign  I.ifr,  2,5'‘^-  Prrf.  .59.00  .... 

Standard  Furl,  4’  Pref.  37. .53  39.53 

LNun  Lifr  Assre  Go . 1300.(i0  1375.30 

^  I  hird  Gan.  (irn.  Tnvrst.  ..  4.25  4.75 

1  Toronto  Garprt,  Com .  103,30 

I  Toronto  (irricral  Insiir.  ,,  G.OO  .... 

!  Fnitrd  Sterl,  “.\**  Prrf.  ..  24.03  25.03 

Wairrioo  Mfg..  Goni.  . .  .  G.OO  6.7.5 

I  Wrstrrn  Assnraiirr.  Com.  79.30  82.00 

Wr^trrn  (irnin,  Gom .  l.tK)  2.00 

!  Wrstrrn  tiraiii,  Prrf .  60.00  65.30 

■  Wrstrrn  I.ifr  .  27.03 

!  Wrstrrn  Stockyards  .  23.00 

Wr'trrii  Stockyards.  Pref.  21.03  .  . 

York  'J  l  ading  ..  .  13.00  18.00 

UNLISTED  MINES 

j  ^Supplied  by  CL  E.  Lrnlir  &  Co.) 

I  Bid  Askrd 

j.Mx'nukis  2  3  I.aSallr  ,3  5 

1  (diib.  2.5  2H  W .  I.ru.vs  out 


.1300.(i0  1375.30 
.  4.25  4.75 

.  103.30  ... 

.  G.OO  .... 

.  24.00  25.00 

6.00  6.75 

l.  79.(i0  82.00 
1.00  2.00 


M)nt.  Hvdro  KIrrt..  A,  1973  99.30  100. .53 
(hit.  Hydro  KIrrt..  3.  1973  !i9.33  103..53 


Mar.  1 
.Ian.  1 

Jiiiir  1 
Srpt.  I 
Pr rprtnal 
Irb.  I 

Jntir  1 
.lunr  1.5 


Pr.  Edward  l.s.,  :i.  195H  .  99.:)0  ..  .  RAILWAY  and 

Pr.  lidward  Is.,  2^*',.  19G1  90..50  98.50 

Pr.  E<lward  Is.,  3*;,  19G1  100.53  102.(MI 

Pr.  Edward  Is.,  3,  19G3  98.50  100.50  Can.  Stramstiips 


nd  NAVIGATION  BONDS 
Int.  .Mat- 


I  .\nn:iinr<|ur  t  t 
I  .Xib-liiKint  old  I.' 
I  Bakrr  l.akr  I  : 
Brtiroti  22  2,' 

Bell  t  hib.  on 

Bright  B  G.  1  : 

Bolgo  old  24 

Br«»\\  II  Mi  l).  4»  > 

*  GatMt>gir  oil  B 
.  Gari  irona  1  'J 
(.hib.  I'.Np.  33  X 
j  Glr.  5  rllow  4  ( 

iGlainlri..  4  1 

I  ( Jills.  Glti.  II  1.' 
Mlont.  Gop.  7‘j  > 


6*% 

4 

5 

5% 

4% 

4.85 

llVt. 

9 

11 

19% 

16 

17 

7% 

5 

7 

20% 

15 

17 

140 

42 

77 

3%  4.25 
11  24  *4 


Quebec.  4%.  19.')8  . 

Quebec,  9,  1960  . 

Quebec.  9,  196'2  . 

0uel>ec,  9,  1964  . 

Quebec.  9.  196."i  . 

Quebec.  9,  1970  . 

Q.M.G.,  2'',.  1966  . 

O.M.G..  2%.  1964  . 

Q.M.C.,  .9,  1960  . 

O.M.G.,  .'i.  1905  . 

O.M.G.,  9'L  1966  . 

Q.M.t.,  9*i.  1964  . 

S.'iskntohewnn,  4,  1966 
Saskatehewiin,  .'i.  1958 

8askatrhewaii,  9'1.  1962 
^nxkatehewan,  9"i,  lilO.'j 
Saskatehewan,  9*;..  1968 


Charlottetown.  SVi.  1969 

Halifax,  9.  1965  . 

Hull.  9*/4.  1903  . 

Ecvls,  5,  19,54  . 

Moncton.  S’j.  1966  . 

Montreal,  9.  1960  . 

Monteral,  3,  1964  . 

Montreal,  9,  1976  . 

Montreal,  9.  1974  . 

Quebee,  3*4.  1964  . 

.St.  Boniface.  3,  9'.'.,  4,  19 
St.  John.  4K-J,  1971  .  .  . 
Three  Rivers,  3>-i.  1903 
Vancouver.  5.  1965  .... 


106.56  162.(81  Hale  iirlly  lii.l  .Vsked  i  Goliiml.iere 

98..'.U  100.50  Gan.  Steamships.  3>/3  1957  9.S'/.  166'<,  i  |  "'J"",."' 

107 .. 50  ....  Gan.  Steamships  .  4  1966  9'," i  101  *ri  ;  ,’’1  lI.'.v':.,  „ 

100.. 50  101.75  G.P.H .  .•(i;.  1951  16(1'.,  ,  lu  k<  nsoii  o 

100.25  101.25  c.p.n .  9>,  1976  161  '  166  ■  a".l 

99.75  100.75  C.N.H.  (D.G.I  ...  4'3  1951  ICI'i  ..  I',!:.''':... 

99.73  160.75  C.N.H.  Il).(i.)  ...  J/i,  19.'.5  1I2  „  ( 

99.25  100.'25  G.X.H.  (!).(;.(  ...  :i  19-'>9  I"'"-  H" 

97.50  99.50  G.\.H.  (D.(;.)  ...  .9  I'.'dO  99;'.  K'l'/'i  j  * 

96.66  n7..36  G.N.R.  (D.G.I  ...  2',  196!'  !I.S'\  !I9\  | 

99.. 3n  161.56  G.x  H.  (D.G.I  2'.  Ii(7l  CS"',  i'Ov 

99.66  161.66  . . .  .  .  . 

iSI  CALGARY  OIL 

98  66  quotations 

10J.33  104.00  Supplied  by  James  Richardson  &  Sons 

101.00  ....  .  j;  ,71^ 

.\Ih.  Pacific  .  ..'I.'t  .:i6 

no .0.00  .Siiaeonila  .  .1/1  .14 

98.. >fl  101.00  .  4  7-,  ( -Id 

9.5.00  98.00  i, -j-r.  •<  15 

97.00  n9..5fl  Dr  Emni're .  't  ‘  55 

99.06  101.06  ,  ort,  . 27  .29 

97.00  160.66  l.cduc  .  2.;i.5  2.15 

S'Mln  »:<'*'""ancl  .55 

na'nli  o-'nn  Comnioil  .  1.15 

oHi  Conimmiwealth  ...  1.75  1  96 

^1)7'!!.?  Continental  OH  . .  .46  . 1'l 

Dalhousle  . :I2  ..U 

11. '.60  ....  Dax'ies  .  .’J" 

'x-'--''*"*  . '■'< 

in8..ifl  lin.aO  |,p|rio  . 1,14  l.I.S 

ini..5n  104.00  G't-Crest  .  .11  .12 

S8.no  92.00  kaM.S'-educ  .22  .21  - 

118. .>0  ....  Fr<l(‘rut(‘d  Ptdr  ,.  4  73  ,».(>3  ! 

- Flunk  Petr  .  .  13  ^  .  U*  J 

Freehold  .  .3(i>i  .4i7 

(dobr  Oil  .‘7 

,  ,  Haiinu  .  .‘4.S  .33 

Bid  Askrd  j|„rgul  . .11  .12 

Bid  Askrd  MighNN«io«l  .  .1“  .12 

nr.i  Jnpitrr  Oils  ..  .(*.'»  .37 

^  '*  Kroy  Oils  .  .73  .xS2 

*  **  l.rdur  Guliimr  ...  .2.**'^  .2ii  - 

*  4|'7  '*  l.itliir  tjin.'* .  .2>*i  .;;(  I 

B  V,  *“•  l.r.lnr  Wrst  .  1.4»7  1.12  ; 

*  **  Uiiig  Island  iVlr  .  .23  .2  5 

e'J  ••  Mel).  Seg .  I 

f|i(  ""  I  Mercuiy  . .  .I;'’-  , 


CALGARY  OIL 
QUOTATIONS 


5*% 

4.75  5V% 

0.40 

Tooke  Bros. 

6*4  4.05 

4.05 

12*% 

10%  10% 

0.60 

Toronto  Elevat. 

12 

9V4 

11% 

112 

45  112 

7.00 

Tor.  Gen.  Tr. 

195 

156  V4 

195 

1.25 

.50  1.00 

0.75 

Toronto  Iron 

13*4 

9 

12 

18 

14*%  18 

0.75 

do  ‘A’ 

13% 

10% 

13 

109 

100  100 

5.50 

Toronto  Mtge 

125 

100 

114 

19*% 

12%  18*% 

2.00 

Traders  Fin.  ‘A’ 

35  V4 

17 

29 

7*4 

3  7% 

2.00 

do  ‘B’ 

34 

17*% 

28 

14 

8*%  12'» 

Twin  City 

14 

5% 

11% 

18*2 

6*«  18Va 

{.ik 

United  Am.  ‘A’ 

37 

32% 

37 

2..50 

.15  _ 

1.75 

do  ‘B’ 

32  V4 

24 

26 

37 

28  .... 

1.00 

United  Distillers 

25 

21 

24 

52V4 

50  50% 

United  Secur. 

43 

10 

40 

4 

2.50  2.. 50 

1.56 

Viau 

36 

21 

36 

11*4 

10  10*% 

1.00 

'Viceroy  Mfg. 

17 

10V4 

17 

15 

8*%  15 

0.40 

Waterous 

11V4  4.75 

6% 

23*% 

19  22 

1.25 

'West.  Can.  Brw. 

17 

13 

14% 

46 

27  43 

Western  Grain 

2.50 

..50 

..50 

30 

25  30 

Western  Grocers 

36 

22 

36 

20 

15*%  18% 

1.66 

Wilsil 

19*4 

16 

17*2 

21*2 

16*2  21  *,4 

0.60 

Wilson  (J.  C.) 

17 

9 

9  Vs 

12 

7  7 

Windsor  Hotel 

21*% 

12*2 

21 

1..50 

.25  .30 

1.66 

Woods  Mfg. 

35 

21 

21 

13*2 

4*%  4*2 

1.60 

Wool  Combing 

20 

13 

16*4 

8%  Westmount.  4.  1954 

»2  Windsor.  3*-6,  1975 

Winnipeg.  4*4.  1960 


REALTY  BONDS 


.Vlexaiider  Hldg..  6.  1962  96';/ 

Aiirroft  Place,  4*s,  13."»G  ...  M'l 
Balfour  Realties,  4.  13(‘»3  ...  82 

Bay  A.  (laragr,  4*v,  13(»8  3.3 

Bay  Giiinhrriaiul.  3G;.*s,  *."S  4SI 
Blonr  J'^t.  Oro.  Apt.,  Us.  'G7  ?*3 
Glarrndoii  Apt..  7*s,  13IG  ...  T'8 
Orrr  Park  Apt..  4's.  13.-.!l  ...  33 

Ikim.  S(|iiarr,  4*s,  lO.Ml  13po 

Fllis  Park  Apts..  4*/s,  lOGO  31  Vj 
Hotel  LaSalle,  5,  1365  ....  G3 

IJnton  Apt..  Ti.  19.53  .  33 

Ig>mbard  Beally,  2*/y’8,  *.5t  GO 

Lord  Nelson  Hotel,  4*s,  357  S3 
Metropolitan  Bldg..  4*.5,  V»2  Id.'tVi 
Mont.  Apts.,  1st.  4*i.  1%4  33 
Mont,  .^pt..  2nd,  4’^^,  10.51  .  307. 

IMofessionnl  Offices.  7*s  38’ j 

Hly.  Kxrh.  Bldg.,  H.  13.53  35 

;  Rainsdrn  Park  .\nt.,  .5’s.  3*1 
Sherbrooke  St.  TG.  4*s,  '.52  38’j 

1  Windsor  Apts..  .5‘s.  ^5G  90 

I  York  .Adelaide  (inr..  4’5.  *.59  77 


;  (.nyiini  n.  ]■>  2 

'  l)u  Santis  2 
i  Dickenson  o.  23 
Doniaiul  2 

1  I)ori<  1 '  '■> 

I  Dntniro  2 

Dniifoid  t 

Dnparnnet  1 

I  ICdrosN  old  2 

<  1  llrka  I'; 

I  Glriicfina  5’ j 

:  Old.  Ffinn  old 
'  <.ord.  LcIm  I  I 
'  Granirdur  oft!  1 
'  lirrrnlrr  I 

I  lingh  Pam  listed 


I..  Kxpatise 
G.  (iCiH  va 


old  1.5  l.uN.'ilir  listed 

I  2  1,1. ivd  B.  2<»  23 

22  2,5  Major  3  4 

out  Mai  (ill  Bird  2  :t 

1  2  Marbrinir  listed 

old  23  Mrlalorr  7  8 

a  S  N.  .Malai  tn.  3  II 

ol  I  13  N.  .Viignritu  G  8 

1  *2  N.  Maiartir  2  4 

.33  :t'J  Not'anu  listed 

4  G  N.  Sullivan  of<I  13 

4  3  Niirbraii  103  11.5 

11  15  Norroiiit  4  G 

7’  .  8’  .  Oliaska  fz,  ,  out 
:t  I  oliasiki  4  G 

15  23  Obalski*45  14  IG 

2  4  O.  Nickel  o,  2  4 

23  Op.  Gop.  3,5  70 

2  I  Pasralis  14  15 

1'5  3  l*nyne  G  8 

2  4  Persh  Man.  13  15 

t  5  IMnnarle  J  4 

I  2  Presdor  1  2 

old  23  One.  N  A  n  list. 

I';  A  (,)urjo  I  G 

5’  •  G  Bainville  ,35  43 

old'  S  Band  Mai.  9  11 

I  2  Bandotia  4  5 

ofit  13  Bliss-Bar  ofd  23 

I  .5  Boyran  listed 

lislctl  Srttll  Gliih.  1  G 

IT  13  Southvne  13  1.3 

8  13  Sovereign  I  Gj  .3 

23  2r*  Starlight  2  .3 

(*  8  'Tr.  Oliver,  ofd  13 

I  ♦'»  Vanre  Du.  1G  17 

17  13  YouiigD.  19  22 


Moilel  . 

Nat.  Pete  . 

Nev\  Bri.  Doiii. 

I  North  Gont‘1. 

i  Oknita  . 

,  pjirlfir  IVte 
IMiillips  Oi)  . .  . 
Princess  1353 
I  Red'  l.easeliolds 
i  Birhfield 

!  BnNHila  . 

I  Bon  .  (  an.  . . . .  . 

'  Boyalile  . 

Share  Oil  .... 


j  MUTUAL  FUNDS 

I  (Compiled  by  A.  M.  Kidder  ft  Co.) 

I  \  ,\ffll.  I•■nn^ls.  Inr..  Gom.  I..51  4.88 

!  \  Anirr.  Business  Nharea  .  .3.9,3  4.2.5 

I  \  Boston  Fund  Inr .  22.:)!  21.12 

,  .\  BiilliK-k  Fund,  Tdd.  ...  21.42  2,3.47 

!  (andti  Invest.  Fund  ....  ,5. .53  G.23 

j  Goinni.  Int'l.  Gorp.  ...  4.43  4.3.3 

Gorporate  Investors  ....  .5.13  .5.GI 

;  \  Divideml  Shares  .  .  ..  1.G9  1.86 

:  \  Faton  A  IIoNvard  Bal.  Fd  23.52  ,3l.:'G 
.  \  Fuiul.  Investors  Inc.  .  17. 4G  13.1,3 

!  \  (troiip  Secs.,  Auto  Shs.  7.01  7.G9 

■  \  (iroiip  Set's.,  Bail  Slis.  .  5.78  G.:{4 

,  \  Group  Sei  s.,  Steel  Shs.  ,  7.3,3  7.71 

\  Inr.  linestors  .  28.82  ,31.16 

liiNfSloi's  Mutual  .  5.G.3  G.03 

\  Iw'N  stone  Guslodian.  B-4  11.24  12.27 

\  Mass.  liiNeslors  'Trust  .,  32.52  85.14 

\  Mass.  liiN.  2nil  Fund  Inr.  15. 6G  16.32 
Besiftii'ces  of  (auailii  .5.16  .5.(t7 

Timed  hiNestrnetit  l•’und  1.3.5  4.78 

\Wt!lingl*.n  limd  Inr.  ..  13.1.3  23.87 

l\VE.«!TMENT  COMPANIES 
\  Tiulependent  I’rust  Shs.  2. II  2.72 

I.eNerage  Fund  .  .3.:4I  3.l»7 

Mutual  \rrutii.  1  Gind  ..  11.27  12.18 

\  \.  ,\iner.  'I  rust  Shs.  '.55  4.5:t 

.\  N.  .\nier.  'Irust  Shs.  *5(>  2.5!t 

I  liilrd  Bond  and  Share  12.37  14.09 


STRAIGHT  PREFERRED  STOCKS 


niv.  Call 
Rate  Price 

1.50  25 

5.00  105 

1.00  26% 
2.25  54 

4.50  105 
0.60  NC 

5.50  ■  103 

0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 
0.93%  26  Vi 
4.75  105 
4.00  103 
0.75  NC 
7.00  105 


Abitibi  2nd 
Acadia-Atlantic 
Aluminum 
Anglo-Cdn.  Tel 
Argus  Corp. 
Ashdown  Hdw.  “A 
Ault  &  Wiborg 
Auto  Elect.  “A” 
Belding-Cort. 
Belgium  Glove 
B’rtr’m  &  Sons  “A’ 
Biltmore  "A” 
Bowes  “A” 

B.A.  Oil 
B.C.  Electric 
do 

B.C.  Packers  “A” 
B.C.  Pulp  &  Ppr. 
♦Brown  Co. 


Current 

Yield 

I  niv. 

Call 

Current 

Yield 

Div. 

Call 

Price 

% 

Hate 

Pi  ice 

Price 

% 

Hate 

Price 

25 

6.00 

8.00 

NC 

Cdn.  Oils 

153 

5.23 

4.75 

102e 

104 

4.81 

5.00 

105 

do 

100 

5.00 

4.50 

105 

26*% 

3.77 

4.00 

103 

do 

84 

4.76 

4.00 

102e 

45% 

4.92 

52*% 

Cdn.  P.  &  P.  Invest  22 

5.50 

110 

80 

5.63 

5.66 

104 

Cdn.  Utilities 

105 

‘i.V^ 

5.00 

110 

■A”  16% 

3.58 

7.00 

NC 

Cassidy’s 

114 

6.14 

5.00 

100 

103 

5.34 

0.50 

11 

Chatco  Steel 

6% 

7.69 

5.00 

105 

7  ^2 

6.66 

5V%%  21s 

Cinzano 

2.00 

53^ 

165 

4.22 

1757 

Claude  Neon 

36 

0.50 

NC 

16 

6.25 

6.80 

NC 

♦Cochrane-Dun.  ‘ 

‘A”  16V4 

4.92 

1.00 

NC 

A”  21*% 

4.65 

1.20 

26*4 

do  Pfd. 

25 

4.80 

2.50 

52  V: 

15  *% 

6.45 

6% 

♦Commercial  Al. 

4.75 

0.50 

NC 

10*4 

4.88 

1 1.66 

22 

Cons.  Textile 

18 

5.55 

5.00 

105 

29*4 

3.22 

|5.00 

105 

Corrugated  Paper  101 

4.95 

NC 

Current  Y'leld 
Price  % 


100*/^  4.72 
90  4.44 

13%  .5.45 
187  3.64 


0.50  10% 

1 1.50  NC 
1.50  25 

5.00  110 


126%  4.72  1..50a  27  */i 


T.'-'O 

NC 

Caldwell  Ist 

.’{O'k  4.98 

1.75 

37' 

1.30 

NC 

Canada  Cement 

29%  4.37 

0.75 

NC 

Can.  Iron  Fdis. 

33 

2.27 

i.-io 

NC 

4  50 

103 

Can.  Safeway 

102 

4.41 

5.00 

105 

7.U0 

NC 

Can.  Starch 

106 

6.60 

2.50a 

52* 

2  50 

52*% 

Can.  S.S.  Lines 

44*:i 

,  5.65 

1.00 

25 

1.25 

27 

Can.  Varnish 

17 

7.36 

7.00 

NC 

4.00 

NC 

♦Can.  Wire  "A” 

104*2  3.83 

4.50 

105 

5.00 

105 

(’dll.  Bionze 

105*4  4.75 

1  00 

NC 

1.00 

NC 

•Cdn.  Car  &  F.  "A’ 

■  16*2  6,06 

105 

1.75 

40 

Cdn.  Celanese 

39 

4.49 

1.06 

NC 

1.00 

26 

do 

•23V4  4.30 

1.00 

NC 

1.20 

NC 

Cdn.  Cottons 

26  *^  4.33 

1.00 

22*. 

6.00 

NC 

Cdn.  Fair-Morse 

135 

4.45 

1.04 

26 

4.. 50 

103 

•Cdn.  Food  Prod. 

55*4  8.11 

6. .50a 

108 

1.00 

NC 

»  do 

6 

16.66 

0.50  10.20 

7.00 

NO 

Cdn.  Industries 

170 

4.11 

0.60 

NC 

5.00a 

105 

Cdn.  Inti.  Invest. 

93 

5.38  ' 

1.00 

20 

Craig  Bit 

♦Davis  Leather  “A”  21 
Disher  Steel  “A”  24 

Dom.  &  Anglo  97 

Dom.  Coal  21 

Dom.  Daii’ie.s  19 

Dom.  Foundrie.s  100 

Dom.  Gla-ss  .35 

Dom.  Malting  102 

Dom.  Scotti.sh  48 

Dom.  Tar  22 

Dom.  Textile  172 

♦Donnacona  105 

♦Donl,  &  Mdge.  ‘'A"  8V 
East  Kootenay  6.3 


Esmond  Mills 
Estabrooks 
Federal  Grain 
Fibie  Products 


21  7.14 

24*4  6.19 
97*%  5.12 

21  *i  6.98 

19  9.22 

100%  ... 
.35*2  :5.95 
102  4.90 

48*4  5-18 

22  4..55  i 
172*4  4.06 
105.05  4.2S 


2.00  52*^ 

0.292  NC 
1.00  25% 


Fleurv  Bissell 


8*4 

12.11 

7.00 

NC 

63 

7.00 

NC 

19*4 

5.19 

1.00 

110 

22% 

4.30 

2.00 

25 

17 

5.88 

6..50b 

110 

21*% 

4.84 

5.00c 

105 

122 

4.92 

0.80 

NC 

8  ^'2 

5.88 

5.00 

100 

13 

4.62 

0..50 

NC 

7  *.2 

13.33 

5.00 

103 

Fraser  Cos. 
Freiman 

Gair  Co.  of  Can. 
Gatineau  Pwr. 
do 

General  Prod. 

Gen.  Steel  Wares 
Goodyear 
Gor.  MacKay  “A" 
♦Grafton  “A" 

Gt.  Lakes  Pap.  “A’ 
Gt.  West  Felt 
Hendershot  Paper 
Holt  Renfrew 
Howard  Smith 
Imp.  Tob.  6% 
do 

Ind.  Accept 
do 

♦  do 
do 

Intercol.  Coal 
Int.  Metal  Ind. 

Int.  Milling 
Int.  Nickel 
Int.  Paper 
♦Invent.  Found. 
Jamaica  Pub.  Ser, 
Lake  of  the  Woods 
♦Langley’s  Ltd. 
l.egare 
Lindsay 

London  Cdn.  In. 
♦London  Ho.s.  "A" 
MacKinnon  Steel 
♦MacMillan  Ex.  "A” 
Mailman 


102  4.66 

92  4.89 

97  4.12 

110  5.00 

106  Vi  4.45 
99%  5.02 
105%  4.50 
52%  3.79 
9%  5.41 

18%  5.37 
’  47  6.76 

6  8.33 

65  7.70 

100 

48*i  4.12 

7  5.17 

25  4.00  I 

100  5.00  j 

86  4.95 

34%  3.60 
35  4.57 

1'20  6.66 

103  4.37 

97  4.12 

137  5.11 


niT.  Call 
Hate  Price 

6.00c  105 
0.70  NC 
1.25  30 

0.60  NC 
4.00  102  Vi 


Current  Yield 
Price  % 

Manitoba  Sugar  103  5.83 

Maritime  Tel.  ISVi  3.86 

♦Massey-Harris  . 

•McCabe  Grain  “A”  10  *i  5.93 

McColl-Front.  100  4.00 

Mexican  L.  &  P.  4.55 
•Modem  Cont.  “A”  18  5.55 

Monarch  Knit.  89  5.06 

xMoore  Corp.  “A"  390  1.79 

•  do  ‘'B”  5.91  1.18 

do  Pfd  25*4  3.93 

Morgan  (Henry)  101  *i  4.68 

Nat.  Brew.  38*2  4.55 

•Nat.  Drug  12*4  4.90 

Nat.  Grocers  28%  2.12 

♦Nat.  Hosiery  “A”  28%  2.12 

Neilson  Wm.  104  4.81 

North  Star  Oil  5%  6.08 

N.S.  Light  &  P.  106  5.66 

Ogilvie  Flour  165  4.22 

Ont.  Steel  Prod.  125  6.00 

Paton  Mfg.  22* i  5.28 

Penmans  145  4.13 

Power  Corp.  Ist.  109*2  5.48 


Price  Bros. 
Purity  Flour 


100  Va  3.98 
48%  7,27 


52 

5.77 

1.60 

26*4 

Regent  Knit. 

23 

6.96 

102 

6.87 

1.00 

22g 

Reitmans 

18*4 

5.4S 

150* 

2  4.65 

2.50 

44 

♦Robertson 

(D.L.) 

60 

4.17 

60 

1.66 

1.00 

NC 

♦Robinson 

Little  ‘A' 

14 

7.14 

19 

10.51 

4.25 

104 

Rolland  Paper 

85 

5.00 

110 

5.91 

4.25 

104 

Saguenay 

Power 

103  *2 

4.10 

105 

4.76 

2.00 

.55 

St.  Law. 

Corp.  l.st 

57 

3. .50 

8* 

2  9.42 

0.75 

20 

•  do 

2nd  pfd. 

19 

3.9-5 

90 

5. .56 

7.00 

NC 

St.  Lawr. 

Flour 

138 

5.08 

'  14 

,3. .57 

8.00 

10.5 

St.  LawT. 

Pat  1st 

10.3 

.5.8.3 

90 

5.56 

2.40 

60 

do 

2nd 

59 

4.07 

Div.  Call  Current  Yield 

Bate  Prica  I’rtce  /c 

0.80  NC  *Scaife  ‘‘A"  13  6.16 

1.25  26*4  Scythes  &  Co.  24*2  5.10 

2.00  53V2  Shaw.  W.&P.  49o  46Vi  4,30 

2.25  ...  do  4*/i%  51%  4.35 

0.65  NC  *Shea’s  Brew.  "A”  15*4  4.26 

7.00  NC  Sherwin-Williams  140  5.00 

1.00  20%  Shirriff’s  Ltd.  . 

2.00  44  Silknit  35  5.72 

5.00  104  Silverwood  West.  96  5.21 

5.00  105  Simon  &  Sons  97%  5.11 

4.50  104  Simpsons  100  4.50 

5.00  105  Stand.  Chemical  95  5.26 

0.60  NC  ♦Stanley  Brock  ‘A*  7  8.58 

0.50  lOVi  ♦Stovel  Press  3.50  14.28 

2.00  52*i  Tamblj'n  50  4.00 

0.50  12*/a  ‘Taylor  Pear.  &  Car  11*%  4.35 

4.50  104  Traders  Finance  92  4.89 

7.00  NC  Tuckett  Tobacco  157  4.46 

2.50  .52 Vi  *Twin  City  . 

1.50  30  United  Corp.  "A"  29  5.17 

3.00  60  United  Fuel  ‘A’  57  5.26 

1.25  27  'Virginia  Dare  16  7.82 

0.80  NC  ‘Waterous  "A"  10  8.00 

1.40  NC*  Western  Croc,  pfd  32  6.37 

2.00  NC  do  "A"  34  5.88 

7.00  NC  \V*eat.  Koolenay  170  4.11 

4.50  104  Weston  tUeoi  loO  4.50 

5.00  105  Winnipeg  Elec.  lOO  5.00 

7.00a  110  'Wood,  A.&J.  1st  125  6.60 

5.50  . .  Wood,  G.  H.  98*2  5.59 

0.40  NO  York  Knit.  "A”  6  *-2  6.16 

1.50  27 Vi  Zellci’s  28*2  5  26 

1.25  26*.  ao  26*-g  4.78 

•— C<»nvertible.  NC — Non-Callable.  ■— PIiii  extras 
on  arieurs.  h — Paying  only  14.00.  e — In  arrears, 
e — Callahle  for  Kinking  fund  at  160,  f — Callable 
for  Kinking  fund  at  1(1.5.  g — Callahle  for  sinking 
fund  al  '.’ll.  s— Shillings,  h — Stock  split  5  for  1 
old  dividend  was  ffl.  a  share. 

Note — Great  We.st  Felt  preferred  not  con¬ 
vertible  after  Jan.  1,  1950. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Di\idend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  Irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  by  subsequent  action  if 
conditions  change.  ' 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
Individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
Irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
Ba.sily  be  compared  with  any  other  stock  or  with  the 
aiarket  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  Included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  --  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arrears  of  dividends. 
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Ogilvie  Flour 
Earnings  Sliow 
little  Change  | 

Reduction  in  Operating  | 
Profits  Largely  Offset  | 
by  Increased  "Other"  | 
Earnings  ! 

Net  earnings  practically  un-  | 
Changed  from  previous  year’s  fig-  j 
Ures  are  reported  by  Ogilvie  Flour 
Mills  Co.  Ltd.  for  fiscal  year  end¬ 
ed  August  31st,  1950,  net  after  all 
charges  being  equal  to  SI. 07  a 
Qitare  on  outstanding  common  \ 
stock,  same  as  in  19-18-49  fiscal 
year. 

Operating  profit  for  year  under 
review  is  shown  about  $230,000 
lower  than  for  preceding  year  at 
«1  ,059,797  but  investment  income  I 
was  up  about  $35,000  at  $339,809 
and  dividends  from  subscribers 
$309,000  greater  at  $751,000.  After 
adding  profit  on  investment  and 
deducting  depreciation,  fixed 
charges,  taxes  and  other  appro¬ 
priations,  net  earnings  were  about 
$1,600  lower  than  for  previous 
year  at  $784,619  as  compared  with 
$786,234. 

Balance  sheet  shows  net  work¬ 
ing  capital  improved  by  over  $1 
million  during  year  at  $9,017,116 
a$  compared  with  $7,930,240  as  at 
August  31st  1949.  Current  assets 
are  shown  higher  by  almost  $1  mil¬ 
lion  at  $11,216,217  while  current 
liabilities  are  down  about  $100,000 
at  $2,199,101.  Cash  and  invest-  j 
ments  are  both  lower  at  $19,052  as  | 
against  $841,734  and  $2,256,326  as  1 
compared  with  $2,804,348  while  in¬ 
ventories  are  up  widely  at  $5,215,- 
(182  from  $3,774,571  and  receiv- 
jables  up  at  $3,725,657  from  $2,- 
802,787.  Among  current  liabilities, 
bank  loans  are  up  at  ?537,102  from 
$134,682,  while  payables  are  down 
at  $1,214,627  from  $1,843,351. 

No  More  Free  Markets 
Directors’  report  states  that 
gross  earnings  from  operations 
were  lower  due  to  severe  competi¬ 
tion  in  both  export  and  domestic 
markets.  Free  markets,  in  the 
real  sense,  it  is  pointed  out,  have 
almost  ceased  to  exist,  even  in 
those  countries  which  are  still  able 
to  purchase  in  Canadian  dollars, 
since  so  much  of  the  buying  is  now 
being  done  by  government  agen¬ 
cies. 

In  the  United  Kingdom,  for  ex¬ 
ample.  where  all  buying  is  still 
controlled  by  a  government  body, 
Canada  was  unable  to  sell  a  barrel 
of  flour  for  shipment  during  the 
seven  weeks  period  from  August  1 
to  September  20  —  a  condition 
hitherto  unknown  in  the  history 
of  our  industry.  Furthermore,  the  i 
direct  distribution  of  Canadian 
flour  to  bakers  and  other  con¬ 
sumers  in  Great  Britain  is  still 
prohibited  by  government  regula¬ 
tion.” 

Pointing  out  that  even  in  Can¬ 
ada  ‘‘we  are  not  free  to  trade  as 
judgment  and  initiative  may  die-  i 
tate,”  the  report  states  that  "such  j 
general  conditions  are  far  from 
normal  and  now  that  foreign  ex¬ 
change  problems  have  been  added, 
operating  results  of  a  business 
such  as  ours,  with  world-wide  con¬ 
nections,  are  subject  to  wide  fluc¬ 
tuations  and  hard  to  predict.” 

Big  B.C.  Gains  In 
Assessed  Values 

I  Increased  Nearly  $80 
Million  Last  Year  In 
Comparison  With  1948 

(Special  to  The  Financial  Times) 
VANCOUVER  —  Assessed  value 
Of  land  and  improvements  in 
British  Columbia  cities,  districts 
and  villages  increased  nearly 
$80,000,000  last  year  over  1948, 
according  to  a  provincial  govern¬ 
ment  report  on  municipal  affairs, 
just  issued. 

Total  assessments  in  1949  were 
$1,104,136,409,  while  in  the  pre^d- 
ous  year  they  were  $1,024,318,039. 

The  report  shows  a  total  of 
$6,375,420  in  new  debentures  is¬ 
sued  following  official  approval 
during  the  year.  Although  the  total 
debenture  debt  continues  to  climb, 
the  increase  from  the  standpoint 
of  borrowing  power  is  more  than 
balanced  by  increases  in  taxable 
values. 

These  taxable  values  were  $897, 
161,912  last  year,  compared  with 
$824,929,047  in  1948.  Values  actu¬ 
ally  taxed  were  uo  from  $528,714, 

750  to  $573,460  256. 

Increasing  construction  costs 
created  difficulties  for  the  munici¬ 
palities  in  carrying  out  needed 
public  works  projects  and  to  pro¬ 
vide  the  necessary  additional 
funds  the  mill  rate  was  increased 
in  several  cases,  while  in  other 
instances  a  higher  percentage  of 
improvements  was  taxed. 

During  the  year  reviewed  there 
were  no  sinking  fund  shortages  in 
any  muicipality.  The  total  deben¬ 
ture  debt  amounted  to  $142,712,415. 

;  _ 

U.  K.  Ministry  of  Food  has 
agreed  to  supply  all  New  Zealand 
raw  sugar  requirements  until  the 
end  of  1952  at  prices  to  be  nego¬ 
tiated  each  year. 

Londen  talks  of  the  British  Sup¬ 
ply  Committee  of  International 
Sugar  Council,  scheduled  to  take 
place  this  month,  have  been  post¬ 
poned  until  February,  1951. 


I  y  M  B*  ■  Courageous  Use  of  It  must  be  borne  in  mind  that  while 

Canadas  Possibilities  Or  Future  Progress 

rast  iron  ore  riovelopinent  o/  mediate  effect  will  be  to  increase  the 
■  ^  —  Labrador  and  Aort/i  Eastern  cost  of  our  exports  in  terms  of 

Mk  I  ,  m  m  Quebec  brings  closer  the  time  American  dollars.  I  sometimes  feel 

m  m  #  Mm  m  m  ^  Canada  uill  be  one  of  the  not  only  in  the  ranks  of  nrga- 

I  I  I  I  m— I  I  9m  m  W  m  ■  ,  most  impf>rtant  prothicers  in  the  nized  labour,  but  m  other  circles  as 

"  *  ■  ■  ^  ■  "  ■  #  *  ■  W  9  world  of  this  basic  and  essential  "ell,  there  is  too  much  talk  and 

9  9  m  material,  and  this  trill  be  of  tre-  thought  about  shanng  the  existing 

,  mendous  importance  to  our  econ-  wealth  and  not  sufficient  talk  and 

-  -  omy.  Its  development  is  a  notable  thought  about  cre.iting  newr  wealth  to 

example  of  intelligent  vision  share.  Greater  eniphasis  on  the  latter 

UlttlCUlf  PrODlOmS  AnGad  out  dav  oXoveTaci^i^mhle^^^^^^^  inimedwte  future,  they  are  likely  to  Further,  and  in  some  respects  quite  standard  of  living  can  be  maintained 

Courage  is  Keynote  For  1951  KriJdrsricS'ir.v'iEi 

counted  Fm.allv  T  five  years  in  the  distribution.  Industrial  production  the  leading  field  of  “short  supply”  it 

of  the  new  iron  resources  of  he  East  kLwlTdge  “ofTow  m  Slop"  Sr  It,  "lan-power.  I  am  definitely  of  the 

SeloSie-ntSn^rate^^a  blTlVat  SrS  =s  SiVackrlte'^rg-hf  ty^fo^ 

^  m  m.  m  a  mm.  m.  kb  ward  ffow  of  traffic  thrniiirlf  St  ®*^^P  J'”’"  ard  in  the  increase  in  our  this  continued  record  of  advancement  immigrant  is  a  need.  It  is  only  in  this 

IMPERIAL  BANK  OF  CANADA  EXECUTIVES  Th  hav"’^ter3'rbut^iS^^^^^^  rTcrifi^dVn'd.Tt^ 

ADDRESS  76th  ANNUAL  MEETING  'n 

AUUKCdd  /orn  mCCIIINl?  Z  .  ‘'"'““Sh  the  post-war  period  much  larly,  there  is  added  danger  of  pricing  products  and,  therefore,  a  somewhat 

litVh  anr^  tuF  I  k  ”  A  than  any  would  our  products  out  of  world  markets,  lessened  dependence  on  export  trade. 

_  fi'K*?  and  the  need  for  labour  and  have  been  willing  to  predict  in  1945.  _ _ _ _ _ _ 

Capital  great.  Our  OWn  internal  development  has 

-  .  .  .  ,  .  proceeded  at  rates  which  are  well  up 

Toronto,  November  22: — The  76th  Annual  Meeting  In  the  supplementary  budget  of  immigration  to  the  limits  of  safety.  Despite  j  r»  u*  l  ..  •  »  1 1  . 

nf  Tninprinl  Rank  of  Canada  was  held  today  at  the  Head  September  the  government  moved  .  One  development  which  could  help  warnings  and  misgivings  the  United  ASSOfS  and  UOpOSltS  Highest  IH  Bank  S  HlStOiy 
Of  imperial  HanK  oiyana^  was  neia  lo^y  ai  ine  nwa  indicated  its  intention  significantly  both  in  the  immediate  .States  has  persisted  in  an  international 

Office  in  Toronto.  Mr.  I.  K.  Johnston,  ITeSident,  in  nis  to  rely  on  fiscal  measures  rather  than  situation  and  m  terms  of  long-run  policy  which  has  opened  its  markets  Toronto.  November  22* _ Sneak.  Idian  and  Other  Ronds  Heereasi'nir 


Difficult  Problems  Ahead  But 
Courage  Is  Keynote  For  1951 

IMPERIAL  BANK  OF  CANADA  EXECUTIVES 
ADDRESS  76th  ANNUAL  MEETING 

Toronto,  November  22: — The  76th  Annual  Meeting  I  In  the  supplementary  budget  of 


address  to  the  meeting  stressed  the  fact  that  whiie  direct  irontrois 
prospects  for  the  prosperity  of  Canada  are  very  great,  cor^rariwT"! 
courage  to  face  the  requirements  of  the  future  is  needed,  postponement 


Opened  its  markets  I  Toronto,  November  22: — Speak-ldian  and  Other  Bonds  decreasing 


expenditures 


'age  to  face  the  requirements  Of  tnG  future  is  nGGuGd#  postponement  of  other  expenditures  whicn  must  be  done  and  well-selected  prosperity  and  ability  to  stand  on  in  part: 

are  estimated  to  create  a  budgetary  immigrants  could  contribute  greatly  their  own  feet.  There  are  hopeful  i  m  iji,.  j  - 

Mr.  Johnston,  commenting  on  the  many  new  and  balance  but  they  provide  no  substan-  to  t-je  desired  increase  in  production,  signs  that  the  Atlantic  community  with  vZ  rom3ffnan,fi  hTw 
•a _ ...  J _ 1— .4. tial  surolus  to  offset  the  exoansion  of  In  the  years  immediately  ahead  the  mav  Hpvplnn  intn  mnrp  than  a  mArp  I  ^  ^ 


Loans 

Loans  total  $205,442,793,  an  in- 


pas.sed  since  our  last  meeting  have 
witnessed  some  marked  shifts  and 
significant  new  developments.  They 
have  also  been  remarkable  tor  the 
continuation  of  the  high  levels  of  i 
employment  and  business  activity 
which  have  characterized  the  whole 
period  since  1945. 

The  value  of  our  gross  national 
production,  which  is  calculated  to 
ha\e  been  somewhat  over  $16  billion 
in  1949,  is  likely  to  exceed  $17  billion 
in  1950.  This  is  estimated  to  repre- 
.sent  an  output  of  goods  and  services 
75  percent  above  that  of  19.39.  Our 
total  working  force  has  increased  by  i 
about  75,000  in  the  year,  and  of  the 
5.300,000  persons  employable,  less 
than  2  iXTccnt  were  without  jobs  at 
the  date  of  the  last  survey  in  August. 

It  is,  of  course,  well  recognized  that 
much  of  the  increase  in  the  value  of 
our  production  in  recent  years  has 
been  the  result  of  the  incre.ase  of 
prices  rather  than  of  the  quantity  of 
goods  and  services  produced.  Never¬ 
theless  it  is  somewhat  startling  to 
find,  on  the  basis  of  new  calculations 
of  national  prcxluction  in  “constant 
dollars”  which  the  Dominion  Bureau 
of  Statistics  has  recently  published. 


K.  JOHNSTON 

PntidenI 


that  our  output  of  goods  and  services  '*•  must  be  clear  to  anyone  tnat 

per  person  in  the  working  force  has  share.  The  studied  absence  of  the  if  it  is  to  be  carried  out  effectively  and 
increased  little  if  at  all  in  the  four  Soviet  UniVin  from  the  Security  count  in  safe-guarding  us  against  war, 
years  from  1946  to,  1049.  The  in-  Council  provided  an  opportunity  for  we  must  use  less  of  our  resources  for 
crease  in  the  output  per  hour  which  effective  collective  action  such  as  other  things  in  order  that  we  may 
has  undoubtedly  taken  place  seems  the  United  Nations  had  not  known  more  of  them  for  defence.  So  far 
to  have  been  largely  offset  by  the  before.  Outside  the  Soviet  bloc,  there  the  government  has  moved  cautiously 
reduction  in  the  weekly  hours  of  was  unusual  unanimity  of  opinion  perhaps  with  an  eye  on  some  Winter 
work  in  non-agricultural  industries,  that  the  challenge  must  be  met  and  slackening  in  employment.  In  1951 
'I'his  of  course  is  an  average  condition,  met  on  a  much  wider  front  than  that  !*."  “*  have  to  face  the  whole  problem. 
Many  workers  have  both  shorter  of  the  Korean  episode.  The  possi-  "C  .not  however  complexly 
hours  and  more  goods  and  services,  bility  that  Korea  was  but  a  diversion,  masters  m  our  own  house.  The 
Our  farmers  generally  have  not  with  Western  Europe  as  the  real  Canadian  economy  is  greatly  affected 
increased  their  leisure.  Many  other  target,  brought  agreement  among  the  not  merely  by  our  twn  defence 
workers  have  found  their  standard  of  North  Atlantic  nations  not  hitherto  exix’nditures  but  by  those  of  the 
living  seriously  pressed  down  by  possible.  •  The  result  has  been  a  Upited  States  and  other  countries, 
rising  costs.  widespread  and  co-ordinated  defence  cannot  fully  protect  cursives 


rises  are  to  be  avoided,  a  balanced  pn  immigration  has  given  us  initiative  and  a  chance  “  ^  ’  '  supervised  and  the  increase  shows 

budget  is  not  enough.  The  limitations  which  had  slackened  off  somewhat  in  to  influence  events,  will  require  rrOntS  that  we  are  continuing  to  do  our  full 

of  consumer  credit  now  in  force  the  past  year.  In  a  longer  view  there  sacrifices  and  restraint.  But  we  The  profits  before  provision  for  part  in  meeting  the  requirements  of 

should  curtail  the  demand  for  durable  is  also  a  strong  feeling  that  it  will  be  cannot  afford  to  play  less  than  our  depreciation  and  taxes  were  $2,650,-  both  our  large  and  small  customers, 

goods  but  it  will  remain  to  be  seen  difficult  for  so  small  a  population  as  fuff  part  nor  can  we  mis.s  the  great  308,  an  increase  of  $540,233.  Pro-  We  especially  welcome  the  large 

how  effective  they  will  be.  There  is  o“cs  m  a  crowded  w-orld  to  hold  the  prize  of  ultimate  stability  in  the  vision  for  depreciation,  which  was  number  of  small  customers  and  con- 

as  yet  no  evidence  of  a  decline  in  the  resources  which  we  have  in  so  much  world  by  making  our  own  contribu-  $498,997,  and  for  Dominion  and  sider  their  business  very  important, 

demand  for  housing.  greater  abundance  than  many  coun-  tion  less  than  of  the  maximum  Provincial  taxes  $993,000,  an  increase 

The  Bank  of  Canada  has  recently  tries.  We  can  with  great  advantage  effectiveness.  of  $314,000,  left  $1,158,311  out  of  Bank  Premises 

raised  its  discount  rate.  This,  while  tp  ourselves  absorb  a  moderate  but  jhe  outlook  for  this  country  and  dividends  at  the  r^e  of  $1.20  Bank  Premises  Account,  including 

not  effective  in  itself,  would  seem  to  steady  stream  of  wclI-selected  immi-  other  friendly  countries  is  hopeful,  per  share  totalling  $840,000  were  paid  furniture,  fixtures  and  equipment 

be  a  signal  that  the  Bank  and  the  grants  who  may  well  bring  new  skills  The  possibilities  of  progress  and  and  provision  for  payment  of  a  bonus  stands  at  $7,087,456,  an  increase  of 

Treasury  are  prepared  to  see  yields  and  aptitudes  to  our  country,  even  prosperity  are  verv  great  but  the  ®fiare  totalling  $140,000  $715,000. 

on  government  bonds  rise.  This  may  though  they  may  bring  little  capital,  dangers  are  also  great.  Above  all  to  was  made,  leaving  $178,311.19  bal-  Oiir  business  continues  to  increase 

to  some  extent  discourage  oipital  t  realize  the  full  promise  of  the  future  profit  carried  forward.  This  and  we  are  also  continuing  with  our 

projects  but  It  will  be  more  effective  1  ne  31.  ^awrence  waterway  njust  have  courage;  continued  addition  makes  the  balance  of  Profit  policy  of  bringing  the  mechanizing 
in  putting  the  Bank  in  a  position  to  .  Our  need  for  power  and  the  neces-  courage  in  government  to  lead,  even  Account  $1,969,.345.  We  of  our  branches  as  up-to-date  as 

combat  inflationary  forces  in  this  Mty  ot  getting  Labrador  iron  into  the  though  the  path  may  not  be  a  popular  trust  that  you  will  consider  this  possible.  We  find  that  considerable 

country.  As  the  Minister  of  Finance  Great  Lakes  Basin  is  making  con-  one;  courage  on  the  part  of  manage-  showing  satisfactory.  benefits  in  working  conditions  are  the 

stated,  nothing  could  be  so  helpful  ment,  labour,  farmers  and  business  Liabilities  result.  We  continue  also  doing  every- 

*"  *^*'’  Situation  as  an  increase  in  r  ^  co-operate  for  greater  pro-  On  3Ist  Tanuarv  1950  wu  mid  thp  thing  possible  to  keep  our  offices 

efficiency  and  productivity.  It  will  Indications  that  ductivity;  courage  aven  on  the  part  of  Bank  of  Canada^’ $691  527  50  the  modern  and  attractive, 

require  a  great  deal  of  ingenuity  and  the  Canadian  Government  is  pre-  consumers  to  restrain  their  nurchases  ,  ot  Canada  $6^1,527.50,  the 

I  genuine  co-operation  on  the  part  of  paring  to  press  the  project  with  in  the  confidence  that  it  need  only  be  onst"lanu°r"v  ^'e'^arlTnow  Shareholders  and  Branches 

labour  and  management  to  achieve  renewed  vigour  are  to  be  welcomed,  a  postponement.  With  courage  and  free  of  th^riiabUitv  the  Bank  of  Our  shareholders  now  number  3206, 
this  at  a  time  of  tight  employment  Beyond  the  economic  case  for  it,  its  mutual  confidence,  we  cannot  be  CaLda  beLe  now^soonsib^^^^  an  increase  of  133  for  the  past  year. 

re"ducfhourrrf' work  a  ster^nStf  ^  defeated  from  within  while  presenting  the  redemption  of  all  bank  notS  229  of  our  shareholders  are  resident 

re^ce  hours  of  work.  .  .  ectssicy.  a  strong  front  to  the  aggressors.  Sir  issued  for  circulation  in  Canada  and  m  the  United  States  which  is  six  less 

The  defence  program  IS  large. but  n  .  James  Barrie  in  his  historic  rectorial  Xt  wL  know^^^^  than  last  year, 

not  of  unmanageable  size  ana  it  is  FutUrG  PrOSpGCtS  Address  at  St.  Andrew’s  University  liability  of  Bank  Shareholders  has  opened  ten  new  branches  dur- 

certain  y  no  more  than  our  share  m  Canadians  may  look  forward  with  in  1922  quoted  Dr.  Johnson:—  been  fiLllv  extin^ished  '"K  year  and  in  addition  placed 

the  collective  defence  against  aggros-  sober  confidence  to  the  future  ahead.  “Unless  a  man  has  that  virtue  icu.  sub-branches  on  a  full  time  basis, 

siqn.  It  must  be  clear  to  anyone  that  The  problems  are  great  and  difficult  (courage),  he  has  no  security  for  Deposits  Two  sub-branches  were  closed.  We 

if  it  is  to  be  carried  out  effectively  and  but  they  are  more  manageable  than  preserving  any  other.”  Deposits  at  $477,747,176,  showing  now  have  216  branches  of  which  9 


Development  Of  Notural 
Resources  Important 


an  increase  of  $1,477,000  are  again  are  sub-branches  located  in  the  fol- 
at  an  all-time  high.  Non-interest  lowing  Provinces: — Alberta — 27, 
bearing  deposits  increased  $11,591,-  British  Columbia — 17,  Manitoba — 8, 
000  and  interest-bearing  increased  North  West  Territories — 1,  Nova 
$17,475,000  a  total  increase  of  Scotia — 1,  Ontario — 130,  Quebec — 7, 
$29,066,000  but  Dominion  deposits  Saskatchewan — 25. 


decreased  $10,521,000  and  Provincial 
deposits  decreased  $17,067,000.  It  is 
gratifying  to  note  that  the  deposits 


Staff 

During  the  year  our  staff  increased 


by  the  public  continue  to  show  a  126  and  now  number  2689,  of  which 
substantial  gain.  1278  are  young  ladies.  As  our  busi- 

_  ness  expands  and  new  branches  ar« 

Investments 


opened  fresh  opportunities  for  pre¬ 


program  aimed  at  strengthening  the  j  against  the  impact  of  our  neighbour's  I  owaIc  in  lOCH 

Western  countries  but  also  at  a  real  i  actions.  We  should,  however,  see  rCOK  L©V©IS  CSTaDIISnOCI  111  ItOU  OOyS 


I  ^  ^  WCbltTII  LUUIliriUS  UUL  dlW  HI  O.  Fi’dl  - -  *  * 

Employment  at  collective  security  through  the  United  ‘'’at  our  own  defence  program  is 

High  Level  Nations.  It  has  been  apparent  financed  by  sound  measures  and  not 

Though  einplovment  and  incomes  particularly  in  recent  weeks  that  this  [’V  inflationary  means  which  will 
have  been  nidintained  at  high  levels,  pohey  has  b.cn  attended  by  serious  thwart  the  program  and  disrupt 
there  have  been  important  variations  risks  and  that  the  stakes  are  high,  tne  economy, 
jiosiiig  .serious  problems.  The  long  The  policy  of  firmness  appears,  how- 

predicted  United  States  recession  of  ever,  more  likely  than  any  other  of  q^j.  Ti-ade 

1949  proved  -short  in  duration  and  i  winning  through  to  some  tolerable  VVDK  tbo  Aro«i 

had  comparatively  little  effect  on  {  stability  in  world  affairs.  It  must  »Vltn  tDC  2>tening  ATCa 

Canadian  business  beyond  some  dc-  now  be  clear  to  everyone  that  Korea  The  spectacular  improvement  in 
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Toronto,  November  22:— 

Mr.  L.  S.  Mackersy,  General  Mana- 


Canadian  business  beyond  some  dc-  t’ow  be  clear  to  everyone  that  Korea  The  spectacular  improvement  in  ger.  Imperial  Bank  of  Canada, 
dine  ill  our  exports.  Vet  in  the  early  ‘s  an  incident,  though  a  highly  dan-  f  hedollarcarningsof  stcrlingcountries  speaking  to  the  76th  Annual  Meet- 
months  of  this  year  there  was  serious  gerous  one,  and  that  the  essential  has  raised  again  the  question  of  the  indofShareholdersheldin Toronto 
concern  over  rapidly  mounting  un-  task  is  the  strengthening  of  Western  future  distribution  of  our  world  j.  .  j 

employment.  The  Bureau  of  Statistics  defences  in  all  vital  parts  of  the  world,  trade.  With  growth  and  development  stated  that  it  seemed 

survey  ceporred  312,000  unemployed  we  have  not  become  less  dependent  on  likely  that  the  year  1950  will  see 

on  March  4th.  The  Emplovnicnt  n  i.f  external  trade  but  a  much  higher  peak  levels  established  both  in 

.Service  showed  over  400.000  appli-  rfOSpCCtS  and  FrODlemS  proportion  of  our  exports  has  latterly  production  and  consumption 
cants  for  jobs  in  the  late  Spring  and  Clearly,  in  any  look  at  the  future,  been  going  to  the  United  States.  Our 

in  the  first  five  months  of  the  year  the  impact  of  the  necessary  defence  trade  with  the  United  Kingdom  has  Mr.  Mackersy,  commenting  on 
more  than  $62  million  was  paid  out  in  expenditures  upon  which  we  and  our  0?")'*’^  more  nearly  toward  a  balance,  general  business  conditions  said 
unemployment  insurance  benefits.  To  neighbours  are  already  embarked  This  has  been  accomplished  partly  by  .  j.. 

many,  this  looked  like  the  onset  of  a  looms  up  as  the  major  problem  con-  ®  decrease  in  our  .exports  but  for-  P  * 

serious  slackening  in  post-war  pros-  fronting  us.  The  effect  of  these  on  tunately  mainly  by  an  increase  in  our  president  will  review  general 

perily.  In  small  part,  this  condition  economies  which  are  already  operat-  luiports.  In  our  trade  relations  wath  conditions  and  therefore  I  will  onlv 
was  a  delayed  result  of  the  United  ing  close  to  capacity  involves  very  ‘'’«n  we  are  approaching  a  critical  salient  featuresa 

States  recession.  In  part,  it  reflected  definite  risks.  The  amounts  are  not  the  United  Kingdom  and  its  ppports  on  business  conditions  re- 

some  further  loss  of  sterling  export  so  large  as  to  be  unmanageable  but,  st(.|rling-area  associates  have  very  from  branches  and  gathered 

markets.  In  much  larger  part,  how-  in  the  present  circumstances,  they  substantiaUy  increased  their  pooled  from  other  sources  continue  to 
ever,  it  was  the  result  of  unusual  can  be  dangerous.  reserves  1  he  sterling  area  since  the  reflect  a  high 'level  of  business  acti- 

weathcr  conditions  which  cut  down  "ar  and  particular  y  in  later  years, 

lumber  and  pulpwood  production  has  strictly  controlled  its  imports  in  ,g^^r  of  1950  will  see  peak  levels 

both  in  British  Columbia  and  the  Defence  and  Inflation  'n‘erests  of  dollar  con.wvation.  established  both  in  production  and 

East.  These  have  always  been  our  ..-i  .i  j  n-  i  i  w  ‘control  has  had  the  effect  of  a  .•  * 

chief  expanding  source  of  employ-  ,  "  u'^ir  rigorous  system  of  pro-  P 

ment  in  the  V\  inter  months.  ^“'goront  tection  for  home  industries.  Now  that  Farm  income  will  not  equal  that  of 


weather  conditions  which  cut  down  "ar  and  particular  y  in  later  years, 

lumber  and  pulpwood  production  has  strictly  controlled  its  imports  in  ^f  will  see  peak  levels 

both  in  British  Columbia  and  the  Defence  and  Inflation  'n‘erests  of  dollar  con.wvation.  gstablished  both  in  production  and 

East.  These  have  always  been  our  ..-i  .i  j  iv  i  i  w  ‘control  has  had  the  effect  of  a  ,•  * 

chief  expanding  source  of  employ-  ,  "  u'^ir  rigorous  system  of  pro-  P 

ment  in  the  V\  inter  months.  tection  for  home  industries.  Now  that  Farm  income  will  not  equal  that  of 

.  countries  and  the  United  .States  had  the  need  for  dollar  conservation  has  last  year.  The  original  prospect  of  a 

I  hough  unemployment  was  more  ^  large  number  of  unemplojed  who  waned  we  shall  see  how  far  the  sterl-  much  better  than  average  wheat 
severe  than  in  any  year  since  the  'vere  soon  drawn  into  active  work  as  jpg  area  is  simply  a  banking  and  crop,  unfortunately,  was  not  realized 
war  It  proved  to  be  seasonal  and  of  ‘“^"‘*'■.'•70“  was  built  up.  .[Now  m  monetary  arrangement  among  coun-  being  substantially  affected  both  as  to 
short  duration.  The  United  States  industry  in  America  and  tries  which  wish  to  pool  their  reserves  yield  and  quality  by  an  early  and 

economy  turned  with  remarkable  V\  estern  Europe  is  already  operating  or  how  far  it  is  a  preferential  trading  severe  frost  While  other  field  crons 


L.  S.  MACKERSY 

General  Manager 


Our  investments,  not  exceeding  motion  are  provided  and  we  have 
market  value,  total  $220,766,412,  a  many  examples  to  show  the  promising 
decrease  of  $7,245,819.  Short  term  future  which  awaits  young  men  will- 
Dominion  Securities  increased  by  ing  to  devote  their  talents  and  energy 
$4,035,000  but  long  term  Dominions  to  the  service  of  the  Bank.  I  cannot 
decreased  $11,185,^0.  Increases  and  speak  too  highly  of  the  efficient, 
decreases  in  other  investments  left  courteous  and  conscientious  hard- 
the  total  practically  unchanged,  working  members  of  the  Staff  who 
Provincial  and  Municipal  Govern-  have  made  possible  the  results  shown 
ments  increasing  $3,628,000  and  by  the  Statement.  I  consider  we  hav« 
Public  Securities  other  than  Cana-  a  Staff  of  which  to  be  very  proud. 

U.S.  Defence  Buying  Strengthens 
World’s  Currencies 

Toronto,  November  22: — Mr.  I.  were  added  to  our  reserves.  On 
K.  Johnston,  President  of  Imperial  September  30tli,  it  was  announced 
Bank  of  Canada,  speaking  at  the  that  the  Foreign  Exchange  Control 
Bank’s  76th  Annual  Meeting  com-  Board  would  no  longer  quote  official 
menting  on  defence  spending,  said  rates  of  Canadian  exchange  but  allow 
in  part:  j  the  dollar  to  find  its  own  level  in  the 

A  by-product  of  the  United  States  market.  Aside  from  the  official  rate, 
boom  and  the  prospect  of  increased  the  other  aspects  of  foreign  exchange 
defence  spending  has  been  the  great  control  remain  pretty  much  as  before, 
strengthening  of  other  currencies  There  is,  however,  this  great  differ- 
against  the  United  States  dollar,  ence  that  the  chartered  banks  are 
Gold  and  United  States  dollar  hold-  back  in  the  foreign  exchange  markets, 
ings  of  the  United  Kingdom,  Canada  on  their  own. 

and  other  countries  have  risen  greatly.  The  episode  raises  two  points  on 
The  wisdom  of  the  sterling  and  other  which  the  evidence  of  experience  will 
devaluations  of  last  year  would  seem  be  watched  with  interest.  It  is 
to  have  been  demonstrated  but  ac-  clearly  difficult  if  not  impossible  to 
celerated  United  States  buying  and  hold  a  rigid  rate  of  exchange  against 
other  expenditures  abroad  had  also  a  strong  capital  inflow.  When  any 
a  decisive  influence.  The  strengthen-  change  in  the  rate  must  be  upward 
ing  of  sterling  and  the  building  up  of  the  speculator  will  gain  if  the  rate 
United  Kingdom  reserves  have  been  moves  up.  If  it  is  unchanged  he 
a  great  step  toward  economic  stability  cannot  lose.  Presumably  with  a  so- 
in  the  world.  While  the  United  called  “free”  rate,  any  substantial 


short  duration.  The  United  States  imlustry  in  America  and  tries  which  wish  to  pool  their  reserves  yield  and  duality  by  an  early  and  Kingdom  has  made  substantial  pro-  capital  import  will  force  the  rate  up 

ecoiuimy  turned  witit  remarkable  v\  estern  Europe  is  already  operating  or  how  far  it  is  a  preferential  trading  severe  frost.  While  other  field  crops  Before  leaving  this  piarticular  phase  gress  in  raising  her  dollar  exports,  it  promptly  and  minimize  the  chance 

speed  from  contraction  to  expan-sion.  at  capacity.  Lnemployment  is  negli-  system.  will  produce  a  higher  income,  this  is  I  would  like  to  pay  tribute  to  the  wise  has  been  particularly  the  increase  in  of  speculative  gam. 

Canadian  exjiorts  mounted  rapidly,  8 ‘h  e-  New  capital  investment  is  at  a  At  the  moment,  we  ourselves  are  off.set  by  reduction,  to  some  extent,  and  business-like  manner  in  which  the  dollar  earnings  of  the  other  parts 

ninstniction  plans  went  to  even  high  level  estimated  to  be  in  Canada  not  greatly  in  need  of  enlarged  export  in  livestock  marketine  and  in  addi-  t-hn  Gnvpmmpnr  of  Alberta  anH  the  of  the  sterling  area  that  has  brought  which  has  already  taken  place  m  the 

higher  levels  than  for  the  previous  about  8  percent  above  the  figure  for  oppiirtunities.  Our  grain  exports  UortKr “as^ vear  ^ecd^^^^  the  Government  of  Alberta,  and  the  the  rise  in  reserves.  United  rate  has  protected  us  to  som^e  extent 

year  and  manufacturing  operation.s  '949.  Brices  have  risen  at  an  alarming  w4ikh  are  our  chief  shipment  to  the  com’parativX  larged  equalization  V'*®  States  demand  for  raw  materials  had  gainst  the  strong  rise  in  U.S.  prices, 

turned  sharply  upward.  In  March  rate  and  are  still  rising.  There  are  United  Kingdom  and  Europe  have  navment  covering  an  adiustment  of  development,  thus  ensuring  that  caused  dollars  and  gold  to  flow  to  'The  effectiveness  of  anti-inflation 
we  were  alarmed  at  the  volume  of  already  serious  shortages  of  both  stood  up  well  in  the  period  of  crisis,  [he  prior  four  vears.  The  vear  can  c>“zens  of  that  Province  will  other  countries  and  for  the  moment  measures  m  that  country  is  uncertain 

iiiuniplo> iiKiu.  By  the  end  of  May,  materials  and  labour.  We  have  had  difficulty  in  filling  other  perhaps,  be  described  as  one' in  which  receive,  not  only  immediate,  but  also  there  is  no  dollar  scarcity.  This  may  but  if  there  is  a  further  burst  of 

we  were  bfccjin ing  seriously  concerned  In  our  own  case  the  additions  to  food  and  raw  material  orders.  But  the  farmer  has  not  been  able,  to  any  lasting  benefit  in  debt  reduction,  be  a  continuing  condition  yet  it  increases,  our  exchange  rate  pre- 

over  the  swift  rise  in  prices  as  deniarui  federal  expenditures  in  the  fiscal  later  we  may  have  greater  needs  and  extent,  to  add  to  his  gains  in  progress  improved  roads  and  public  facilities  marks  a  milestone  in  post-war  history,  sumably  will  move  further  toward 

again  outran  supplies.  Food  and  raw  year  ending  March  31st  next  are  wider  markets  will  contribute  to  a  made  in  recent  vears.  trenerallv  parity  or  even  beyond.  1  he  flexibility 

material  prices  had  begun  to  increase  stated  to  be  about  S244  million  while  more  varied  and  productive  develop-  THg  Fr6G  Canadian  Dollar  of  the  rate  will  to  a  degree  protect  us 

early  in  the  year  but  by  the  end  of  the  addition  fora  full  fiscal  year  will  ment.  Even  where  totals  are  not  The  oil  dev'clopment  in  Alberta  Our  gold  mines  continue  to  operate  In  the  case  of  Canada,  we  have  had  ag^nst  uncertainties  abroad. 

May  they  were  bounding  up  at  an  be  approximately  a  billion  dollars,  large,  individual  Canadian  producers  continues  unabated  with  over  600  under  difficulties  and  the  importance  United  States  a  declining  Despite  the  sharp  problems  raised 

alarming  rate  and  the  rising  cost  of  Defence  measures  of  this  magnitude  have  important  interests  in  sterling  additional  wells  this  year  to  date,  arriving  at  a  satisfactory  solution  world  trading  but  this  and  the  cnti^l  international  situa- 

living  was  beginning  to  pinch.  can  only  be  carried  out  without  fur-  markets.  Having  invested  a  great  that  number  being  added  to  almost  kp,  rtvpr-pmnha<L;7Pd  been  much  more  than  offset  by  a  tion,  the  past  year  has  been  one  of 

ther  sharp  price  increases  if  there  is  deal  in  the  recovery  of  the  United  daily.  Oil  is  now  flowing  through  the  *  large  and  mounting  inflow  of  ^pital.  accomplishment  and  has  made  many 

sufficient  reduction  in  the  demand  for  Kingdom  and  Western  Europe  we  pipe-line  to  Regina.  Exploration  is  In  all  other  phases  of  mining  the  In  part,  this  inflow  represent^  long-  solid  contributions  to  the  e^nomic 

1  ne  L<naUenge  Ot  Korea  consumers’  durable  goods,  capital  should  press  for  such  re-opening  of  proceeding  actively,  and  this  applies  j-^cord  is  not  only  one  of  new  dis-  term  investment  in  Canadian  industry  strength  of  this  country.  Though 

It  was  at  this  juncture  that  the  goods  and  new  construction  to  make  a  their  markets  as  is  consistent  with  also  to  the  neighboring  Province  of  and  larcri^r  nrr»Hiirtmn  bnf-  resources  based  on  growing  strains  have  been  apparent,  we  have 

unexpected  outbreak  of  hostilities  in  place  for  defence  projects.  At  present  the  strength  of  their  currencies,  Saskatchewan.  It  is  reasonable  to  i- optimism  as  to  the  future  of  this  added  greatly  to  the  productive  capi- 

Korea  occurred.  The  resix>nse  of  the  consumer  buying  is  buoyant  and  expect  new  fields  will  be  found  and  alsoot  h  g  or  prices.  In  this  improve-  country.  As  it  rose  m  volume,  how-  tal  of  the  country,  we  have  substan- 

United  States  and  of  the  United  investment  in  replacements,  exten-  ^  ht-j  •  ^  n  developed  and,  even  with  the  experi-  ment  is  included  asbestos,  which  last  ever,  it  represented  more  and  more  tially  increased  the  supply  of  housing, 

Nations  to  this  challenge  was  im-  sions  and  new  projects  is  estimated  DUr  WlOGtling  J\6SOUrCGS  ence  to  date  as  a  guide,  it  is  difficult  year  suffered  from  a  disastrous  strike,  investment  or  speculation  in  antici-  we  have  pushed  lurther  in  the  dis- 

mediate  and  powerful.  The  shock  of  to  amount  to  about  22%  of  our  gross  The  continuing  development  of  the  to  grasp  the  full  and  final  possibili-  and  production  this  year  has  been  pation  of  a  rise  in  the  value  of  the  covery  ot  new  r^ources  and  w^  have 

the  unexpected  crisis  galvanized  national  expenditure.  Both  our  con-  oil  resources  of  the  West  is  a  very  ties  of  our  oil  resources.  The  present  further  increased  by  the  new  Johns-  Canadian  dollar.  In  August  and  increased  the  erticiency  oi  industry. 

United  States  opinion.  The  prompt  struction  industry  and  our  raw  strong  constructive  force  in  our  benefit  to  our  economy  is  of  import-  Manvillc  Mine  at  Matheson,  Ontario,  September  the  inflow  reached  the  All  tliese  are  gains  but  the  future, 

United  Stales  reaction  encouraged  materials  markets  are  overstretched  future.  New  sources  are  b<*ing  dis-  tance,  and  this  will  undoubtedly  proportions  of  a  flood.  In  these  two  though  promising,  oners  also  serious 

other  countries  to  contribute  their  by  demand,  covered  and  the  potentialities  are  grow  tremendously.  (Continued  at  top  of  next  column)  months  nearly  half  a  billion  dollars  problems. 
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